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Portfolio Summary – Local Government Investment Pool (LGIP) 

Summary 

 Ending March market value for the LGIP was $928 mil versus February’s reported closing value of 
$914 mil.  

 The LGIP maintains a AAAm rating by Standard & Poor’s. 

Portfolio Mix   

 At the end of March the portfolio was invested as follows: 37% in US government agencies (21%  
fixed rate; 16% floating rate), 48% in Treasuries, 10% in repurchase agreements,  and 5% in 
collateralized demand deposit accounts with qualified banking institutions. 

 At month-end, the LGIP held positions in 68 securities. 

Investment Earnings 

 During March the fund earned $1,927,162. 

 For FY2019, the fund has earned $13,345,053. 

 LGIP earnings are retained by participants after a management fee of 0.05% is paid to the General 
Fund. 

Performance 

 Gross yield on the LGIP was 2.47% at the end of March. 

 Net yield to participants was 2.42%. 

Investment Highlights 

 For the LGIP, the WAM(R) of 44 days and WAM (F) of 90 days were within their maximums of 60 and 
120 days respectively. 

 The LGIP purchased $236.8 mil in US Treasuries and Agencies during the month.  

Investment Strategy  

 LGIP WAMs are currently 45 and 105 days for WAM(R) and WAM (F), respectively. 

 LGIP will continue to focus on maximizing safety of principal and providing adequate liquidity 
through the use of prudent investments. 

Net Asset Value/Share 

At month-end, the Net Asset Value per Share of the Local Government Investment Pool was $0.99992. 
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Fixed Income - Standard Report
New Mexico State Treasurers Office (06677)

March 2019

Account / Holdings Market Value Cost % of 
Total

Return Coupon 
Rate

Modified 
Duration

Option 
Adjusted 
Spread

Spread 
Duration

Static 
Yield

Effective 
Duration

Effective 
Convexity

Weighted 
Average 
Life

Yield to 
Maturity

Moody 
Quality 
Rating

S&P 
Quality 
Rating

Local Government Investment Pool(10933300) 929,090,998.26 949,800,037.81 100.00% 0.20 0.72 0.23 0.54 0.22 2.20 0.15 (0.01) 0.26 2.20

FIXED INCOME + CASH AND CASH 
EQUIVALENT

932,511,426.41 929,761,898.40 100.37% 0.20 0.71 0.23 0.54 0.22 2.15 0.15 (0.01) 0.26 2.15 Agy AA+

Fixed Income 318,177,152.93 316,845,471.68 34.25% 0.19 2.09 0.42 4.13 0.41 2.48 0.19 (0.03) 0.51 2.48 Agy AA+

Government Related 202,876,890.19 202,316,011.42 21.84% 0.19 2.41 0.57 5.52 0.54 2.51 0.20 (0.05) 0.57 2.51 Agy AA+

Agencies 202,876,890.19 202,316,011.42 21.84% 0.19 2.41 0.57 5.52 0.54 2.51 0.20 (0.05) 0.57 2.51 Agy AA+

Treasuries 115,300,262.74 114,529,460.26 12.41% 0.20 1.53 0.17 1.70 0.17 2.43 0.16 0.00 0.40 2.43 Govt AA+

Treasuries 115,300,262.74 114,529,460.26 12.41% 0.20 1.53 0.17 1.70 0.17 2.43 0.16 0.00 0.40 2.43 Govt AA+

Cash And Cash Equivalent 614,334,273.48 612,916,426.72 66.12% 0.20 0.00 0.13 (1.32) 0.13 1.98 0.13 0.00 0.13 1.98 Aaa AA+

Short Term Investment 614,334,273.48 612,916,426.72 66.12% 0.20 0.00 0.13 (1.32) 0.13 1.98 0.13 0.00 0.13 1.98 Aaa AA+

Treasury Bills 332,674,945.15 331,753,564.81 35.81% 0.21 0.00 0.15 7.40 0.15 2.43 0.15 0.00 0.15 2.43 Govt AAA

Repurchase Agreements 92,022,366.67 92,000,000.00 9.90% 0.20 0.00 0.00 0.00 0.00 0.04 0.00 0.00 0.00 0.04 Aaa AAA

STIF 21,346,124.14 21,346,124.14 2.30% 0.19 0.00 0.01 0.00 0.01 1.75 0.00 0.00 0.01 1.75 NR NR

Discounted Notes 168,290,837.52 167,816,737.77 18.11% 0.20 0.00 0.17 (19.44) 0.18 2.19 0.18 0.00 0.18 2.19 Aaa AA+

Cash And Pending (23,458,567.56) 0.00 -2.52% 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 NR NR

Unclassified (23,458,567.56) 0.00 -2.52% 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 NR NR

Unclassified 20,038,139.41 20,038,139.41 2.16% 0.18 0.00 0.01 0.00 0.01 1.85 0.00 0.00 0.01 1.85 NR NR
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Local Government Investment Pool (10933300)

Portfolio Fact Sheet
March 2019

Portfolio Characteristics Duration Mix

929.1
0.26
0.15
0.72
2.20
2.20
AA+

Total Net Assets (Millions)
Weighted Average Life (Years)
Weighted Avg. Effective Duration (Years)
Weighted Average Coupon (%)
Weighted Average Current Yield (%)
Weighted Average Yield to Maturity (%)
Weighted Average Rating
Number of Holdings 68

100.0%
0 - 1 Yrs

Asset Mix Top Ten Portfolio Holdings

34.2%
2.2%

66.1%

Cash And Cash Equivalent
Cash And Pending
Fixed Income
Unclassified

Security ID Security Name % of Assets Coupon Rate Maturity Date

99K880062 REPO BANK OF NEW YORK (HSBCSI) HSBC032919 5.26% 0.00 1/4/2019

313384EC9 FHLB DISCOUNT NOTE 9 APR 1999 3.75% 0.00 4/9/2019

912828SX9 UNITED STATES OF AMERICA 1.125% 2019-05-31 3.22% 1.12 31/5/2019

912796UW7 UNITED STATES OF AMERICA BILL ZERO CPN 09/APR/2019 3.22% 0.00 9/4/2019

912828D23 UNITED STATES OF AMERICA 1.625% 2019-04-30 2.70% 1.62 30/4/2019

912828XS4 UNITED STATES 2 YEAR 1.250% 2019-05-31 2.69% 1.25 31/5/2019

912796UV9 UNITED STATES OF AMERICA BILL ZERO CPN 02/APR/2019 2.68% 0.00 2/4/2019

912796RG6 UNITED STATES OF AMERICA BILL ZERO CPN 11/APR/2019 2.68% 0.00 11/4/2019

912796RH4 UNITED STATES OF AMERICA BILL ZERO CPN 18/APR/2019 2.68% 0.00 18/4/2019

313384FF1 FEDERAL HOME LOAN BANKS ZERO CPN 06/MAY/2011 USD 2.67% 0.00 5/6/2019

Quality/Rating Weightings Sector Weightings (as % of Market Value)

0.0

0.2

0.4

0.6

0.8

1.0

AAA AA+ A-1+ N/A

9.9%

33.2%

54.5%

2.5% (20%)

0%

20%

40%

60%

80%

100%

Government
Related

Not Applicable Short Term
Investment

Treasuries Unclassified

21.8%

2.2%

66.1%

12.4%

(2.5%)

Returns Series

Current Month Trailing 3 Months Year-To-Date Trailing 1 Year Trailing 3 Years Trailing 5 Years Inception

Local Government Investment Pool 0.21 0.61 0.61 2.13 1.22 0.82 0.92

S&P LGIP Gross yield 0.20 0.60 0.60 2.15 1.24 0.80

Excess 0.02 0.01 0.01 (0.02) (0.01) 0.01

0.0

0.5

1.0

1.5

2.0

2.5

3.0

Current Month Trailing 3 Months Year-To-Date Trailing 1 Year Trailing 3 Years -
Annualized

Trailing 5 Years -
Annualized

Inception - Annualized

Local Government Investment Pool S&P LGIP Gross yield

1
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