
 

2055 South Pacheco Street, Suite 100  Santa Fe, New Mexico 87505  Phone: (505) 955-1120  Fax: (505) 955-1180 
 

 

 

 

 STATE OF NEW MEXICO 
OFFICE OF THE TREASURER 

 

The Honorable Tim Eichenberg 
State Treasurer 

 Samuel K. Collins, Jr. 
Deputy State Treasurer 

The following pages summarize the  
Local Government Investment Pool (LGIP) 

portfolio activity for the month of  
December 2018. 

 
The source of the information was the  

State Treasurer’s Investment Committee 
(STIC) Binder dated February 2019. 

 



Portfolio Summary – Local Government Investment Pool (LGIP) 

Summary 

 Ending December market value for the LGIP was $773mil representing a decrease relative to 
November’s reported closing value of $827mil.  

 The LGIP maintains a AAAm rating by Standard & Poor’s. 

Portfolio Mix   

 At the end of December  the portfolio was invested as follows: 20% in US government agencies, 17% 
in Treasuries, 1% in collateralized demand deposit accounts with qualified banking institutions, 22% 
in floating rate securities, and 40% in repurchase agreements.  

 At month-end, the LGIP held positions in 49 securities. 

Investment Earnings 

 During December the fund earned $1,624,454. 

 For FY2019, the fund has earned $8,119,591. 

 LGIP earnings are retained by participants after a management fee of 0.05% is paid to the General 
Fund. 

Performance 

 Gross yield on the LGIP was 2.30% at the end of December. 

 Net yield to participants was 2.25%. 

Investment Highlights 

 For the LGIP, the WAM(R) of 35 days, and WAM (F) of 86 days, were within their maximums of 60 and 
120 days respectively. 

 The LGIP purchased $296.68 mil in US Treasuries and Agencies during the month.  

Investment Strategy  

 LGIP WAMs are currently 34 and 76 days for WAM(R) and WAM (F) respectively. 

 LGIP will continue to focus on maximizing safety of principal and providing adequate liquidity 
through the use of prudent investments. 

Net Asset Value/Share 

At month-end, the Net Asset Value per Share of the Local Government Investment Pool was $0.99982. 
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Fixed Income - Standard Report
New Mexico State Treasurers Office (06677)

December 2018

Account / Holdings Market Value Cost % of 
Total

Return Coupon 
Rate

Modified 
Duration

Option 
Adjusted 
Spread

Spread 
Duration

Static 
Yield

Effective 
Duration

Effective 
Convexity

Weighted 
Average 
Life

Yield to 
Maturity

Moody 
Quality 
Rating

S&P 
Quality 
Rating

Local Government Investment Pool(10933300) 774,309,485.58 874,116,366.65 100.00% 0.17 1.01 0.24 (7.32) 0.22 1.88 0.12 (0.01) 0.25 1.88

FIXED INCOME + CASH AND CASH 
EQUIVALENT

875,721,408.33 874,116,366.65 113.10% 0.15 0.90 0.21 (6.48) 0.19 1.66 0.10 (0.01) 0.22 1.66 Agy AAA

Fixed Income 286,972,371.85 285,707,284.06 37.06% 0.21 2.12 0.52 (1.17) 0.51 2.47 0.17 (0.02) 0.53 2.48 Agy AA+

Government Related 246,727,221.85 245,791,659.06 31.86% 0.20 2.11 0.55 (1.10) 0.53 2.47 0.15 (0.03) 0.56 2.48 Agy AA+

Agencies 246,727,221.85 245,791,659.06 31.86% 0.20 2.11 0.55 (1.10) 0.53 2.47 0.15 (0.03) 0.56 2.48 Agy AA+

Treasuries 40,245,150.00 39,915,625.00 5.20% 0.23 2.19 0.35 (1.55) 0.35 2.47 0.35 0.00 0.35 2.47 Govt AA+

Treasuries 40,245,150.00 39,915,625.00 5.20% 0.23 2.19 0.35 (1.55) 0.35 2.47 0.35 0.00 0.35 2.47 Govt AA+

Cash And Cash Equivalent 588,749,036.48 588,409,082.59 76.04% 0.13 0.30 0.07 (9.06) 0.04 1.27 0.07 0.00 0.07 1.27 Agy AAA

Short Term Investment 588,749,036.48 588,409,082.59 76.04% 0.13 0.30 0.07 (9.06) 0.04 1.27 0.07 0.00 0.07 1.27 Agy AAA

Treasury Bills 139,659,525.00 139,464,283.17 18.04% 0.11 0.00 0.11 (34.40) 0.00 1.79 0.10 0.00 0.11 1.79 Govt AAA

Repurchase Agreements 310,040,972.25 310,000,000.01 40.04% 0.12 0.57 0.00 0.00 0.00 0.57 0.00 0.00 0.00 0.57 Aaa AAA

STIF 5,136,109.28 5,136,109.28 0.66% 0.11 0.00 0.01 0.00 0.01 1.14 0.00 0.00 0.01 1.14 NR NR

Discounted Notes 133,912,429.95 133,808,690.13 17.29% 0.17 0.00 0.18 (3.97) 0.18 2.34 0.18 0.00 0.19 2.34 Agy AAA

Cash And Pending (101,411,922.75) 0.00 -13.10% 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 NR NR

Unclassified (101,411,922.75) 0.00 -13.10% 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 NR NR

7

Page 74 of 123



�� �� � � � � � � � �	 	 � � 
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Local Government Investment Pool (10933300)

Portfolio Fact Sheet
December 2018

Portfolio Characteristics Duration Mix

774.3
0.25
0.12
1.01
1.88
1.88
TSY

Total Net Assets (Millions)
Weighted Average Life (Years)
Weighted Avg. Effective Duration (Years)
Weighted Average Coupon (%)
Weighted Average Current Yield (%)
Weighted Average Yield to Maturity (%)
Weighted Average Rating
Number of Holdings 58

100.0%
0 - 1 Yrs

Asset Mix Top Ten Portfolio Holdings

76.0%

-13.1%
37.1%

Cash And Cash Equivalent
Cash And Pending
Fixed Income

Security ID Security Name % of Assets Coupon Rate Maturity Date

99J*50106 REPO BANK OF NEW YORK (RBCNYBR) RBC1W122818 5.61% 0.00 4/1/2010

99J*50108 REPO JP MORGAN SECS INC., - FIXED INCOME 5.50% 0.00 4/1/2010

99J*50107 REPO BANK OF NEW YORK (HSBCSI) HSBC122818 5.50% 0.00 4/1/2010

99J*10035 REPO BANK OF NEW YORK (HSBCSI) HSBCC122718 5.43% 2.48 3/1/2019

313384DR7 FED HOME LOAN BK 0% DISC NTS 29/MAR/2011 USD 4.26% 0.00 29/3/2019

3135G0J53 FEDERAL NATIONAL MORTGAGE ASSOCIATION NOTES FIXED 3.00% 1.00 26/2/2019

99J*50109 REPO GOLDMAN, SACHS & CO. 2.96% 0.01 4/1/2010

912796UG2 UNITED STATES OF AMERICA BILL ZERO CPN 02/JAN/2019 2.85% 0.00 2/1/2019

912796UH0 UNITED STATES OF AMERICA BILL ZERO CPN 08/JAN/2019 2.85% 0.00 8/1/2019

99J*50173 REPO BANK OF NEW YORK (RBCNYBR) RBC123118 5.51% 0.04 31/12/2008

Quality/Rating Weightings Sector Weightings (as % of Market Value)

-0.2

0.0

0.2

0.4

0.6

0.8

1.0

AAA AA+ A-1+ N/A

40.0%
35.8% 36.6%

-12.4% (20%)

0%

20%

40%

60%

80%

100%

120%

Government
Related

Short Term
Investment

Treasuries Unclassified

31.9%

76.0%

5.2%

(13.1%)

Returns Series

Current Month Trailing 3 Months Year-To-Date Trailing 1 Year Trailing 3 Years Trailing 5 Years Inception

Local Government Investment Pool 0.20 0.57 1.87 1.87 1.06 0.70 0.89

S&P Govt Pools Net yield 0.19 0.53 1.73 1.73 0.91 0.56 0.72

Excess 0.01 0.04 0.14 0.14 0.15 0.15 0.17

0.0

0.5

1.0

1.5

2.0

2.5

Current Month Trailing 3 Months Year-To-Date Trailing 1 Year Trailing 3 Years -
Annualized

Trailing 5 Years -
Annualized

Inception - Annualized

Local Government Investment Pool S&P Govt Pools Net yield

1
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