


MARKET WATCH (CONTINUED) 

Over market cycles, the yield on the LGIP will track the level of Federal Funds closely, albeit at a slightly lagged pace. The very 
high quality and short-term average maturity of the LGIP provides limited risk to principal stability. Participants who elect to au­
tomatically reinvest interest earned can further maximize returns. As always, the LGIP will prioritize safety, liquidity, and 
yield-in that order. 

2023 Earnings 2022 Earnings Net Yield to Participants 
As of 12/31/2023 

$77.1 Million $21.0 Million 
5.37% 

LGIP Net Asset Value 
As of 12/31/2023 

LGIP Net Asset Value 
As of 12/31/2022 Change in Net Asset Value 

YoY29% $1.69 Billion $1.31 Billion 

S&P REAFFIRMS LGIP "AAAm" 

For the 17th year in a row, the NM LGIP has received the highest attainable rating that can be awarded to a principal stability 
fund, "AAAm," by Standard & Poor's Global Ratings. 

Please access the most recent S&P profile here: 
https://nmsto.gov/wp-content/uploads/2024/01/NMLCIP-Fund-Profile-2023-09-25.pdf 

Data Period 

See the reaffirmation letter here: 
https://nmsto.gov/wp-content/uploads/2024/01/New-Mexico-State-Treasury_RL_zoz3NOV1s.pdf 

Value Next Period Expected Value Release Date 

ISM Services Index Dec-23 

U.S. Unemployment Dec-23 

Change in Nonfarm Payrolls Sep-23 
CPI YoY Dec-23 

CPIMoM Dec-23 

CPI Ex Food and EnergyYoY Dec-23 

CPI Ex Food and Energy MoM Dec-23 

PPIYoY Dec-23 

PPIMoM Dec-23 

PCE Core Deflator YoY Dec-23 

PCE Core Deflater MoM Dec-23 

ISM Manufacturing Index Dec-23 

Fed Funds Target 31-Jan-24

GDP QoQ -Advance Q4 2023

Data from Bloomberg as of 1/31/2024 

LGIP STAFF 
Transaction Coordinator: Joseph Vasquez 
Investment Transaction Supervisor: Hannah Chavez 
PORTFOLIO MANAGERS 
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PLEASE NOTE: All STO emails have been updated to sto.nm.gov. 
EMAILS SENT TO state.nm.us will NO LONGER BE RECEIVED. 
Please update all STO contact lists. Thank you! 

Anna Murphy, CFA, and Vikki Hanges, Chief Investment Officer 
The LGIP Internet Participant Access System (IPAS) gives autho­
rized participants paperless transactions and statements, and 
easy, no hassle, multi-level approvals with the most up-to-date in­
ternal controls. Authorized users can deposit/transfer funds, and 
purchase and/or redeem shares within authorized accounts at the 
push of a button. To enroll, contact Joseph Vasquez. 

Is your approved signer list up-to-date? Please contact 
STO to confirm all account documentation is current! 
Contact Joseph Vasquez: 505-955-1142, or email 
NMSTO.LGIP@STO.NM.GOV. 

Data unaudited. Information is obtained from third-party  sources that may or may not be verified. Many factors affect performance including changes in market conditions and interest rates 

and in response to other economic, political, or financial developments. All comments and discussions presented are purely based on opinion and assumptions, not fact. These assumptions 
mayor may not be correct based on foreseen and unforeseen events. The information presented should not be used in making any investment decisions. This material is not a recommendation 

to buy, sell, implement, or change any securities or investment strategy, function, or process. Any financial and/or investment decision should be made only after considerable research, consid­
eration, and involvement with an experienced professional engaged for the specific purpose. Past performance is not an indication of future performance. Any financial and/or investment deci­

sion may incur loss. New Mexico Local Government Investment Pool (LCIP) deposits are not guaranteed or insured by any bank, the State of New Mexico, the Federal Deposit Insurance Corpora­
tion, the Federal Reserve Board, or any other agency. New Mexico LCIP deposits involve certain investment risk. Yield and total return may fluctuate and are not guaranteed. 


