STATE OF NEW MEXICO

OFFICE OF THE TREASURER

LAURA M. MONTOYA
State Treasurer

RICKY SERNA
Deputy State Treasurer

October 1, 2026

RE: RFP #394-27-00000-0-2 — Questions and Answers

Thank you for submitting your questions for RFP #394-27-00000-0-2, Investment
Management Advisory Services.

In accordance with the procurement schedule, below are the questions received and the
corresponding official responses from the New Mexico State Treasurer’s Office (STO).

Questions and Answers

1. In the minimum requirements outlined on page 9 of the RFP document, it
states “Demonstrate direct review of at least $65 billion in assets under
management (AUM).” Can you please confirm if you are referring to assets
being managed by the investment team or the total firm AUM?

The $65 billion AUM requirement applies to the proposed team assigned to the STO
engagement. The Offeror must demonstrate that the team members who will be
directly responsible for providing Investment Management Advisory Services to STO
have direct review or oversight experience involving at least $65 billion in assets
under management. The requirement is not based solely on the Offeror's total firm-
wide AUM.

2. Who is your custodian? Do they provide Clearwater analytics?

J.P. Morgan serves as STO's custodian. J.P. Morgan does not currently provide
Clearwater Analytics to STO.

3. Can you please provide your current fee schedule?

The current Investment Advisor's fee schedule is provided as Attachment A to this
Questions and Answers document for informational purposes. Offerors are
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responsible for proposing their own fee structure in accordance with the
requirements of the RFP.

4. Who are the members of the Evaluation Committee as defined in Section
1.F?

The Evaluation Committee has been appointed in accordance with applicable
procurement requirements. To preserve the integrity of the active procurement
process, the identities of the Evaluation Committee members will not be disclosed at
this time. All communications regarding this RFP must be directed to the
Procurement Manager in accordance with the RFP.

5. What Treasury Management System does the current investment advisor
provide the State and is there an additional cost to the State?

The current investment advisor does not provide STO with a Treasury Management
System.

6. Whatis the current fee schedule with the current investment advisor?

Please see the response to Question 3.

7. Please provide a copy of the most recent quarterly report provided by the
current investment advisor as required in the Section 1 of the Draft
Contract?

The most recent quarterly Investment Advisor report is publicly available as part of

the August 2026 State Treasurer's Investment Council (STIC) meeting materials on
the NMSTO website: New Mexico State Treasurer's Office | STIC Packets.

8. Section I.C, Reporting Requirements; Section IV.B.3, Questions 11 and 12.
Please identify the portfolio accounting, compliance, and reporting systems
STO currently uses. Will the Investment Advisor receive direct or read-only
access to these systems or the custodian's reporting portal? Or will data be
provided by file extract, and if so, in what format and how often?

STO currently utilizes Broadridge and J.P. Morgan for portfolio accounting,
compliance, and reporting. The selected Investment advisor will not have direct or
read-only access to STO'’s portfolio accounting, compliance, or reporting systems.
Relevant portfolio information will be provided to the Investment Advisor through file
extracts in PDF format.
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9. Section I.C, Reporting Requirements, item 5.a.

This item states that performance will be provided by the State Treasurer's
custodian. Please identify the custodian. How many business days after
quarter end are final holdings, transactions, and performance data typically
available?

JP Morgan serves as STO'’s custodian. Final holdings, transactions, and
performance data are available by End of the 5" business day (if STO signoff is
received with final approval).

10. Section I.C, Reporting Requirements; Section IV.B.3, Question 12.

Would STO provide a recent sample quarterly report, or indicate where prior
STIC meeting materials are posted? Are any recurring reports expected
beyond the quarterly report?

Please see the response to Question 7 for information regarding a recent quarterly
report. The reporting requirements are identified in Section I.C of the RFP. In
addition to the quarterly reporting requirements, the selected Investment Advisor
may be required to provide additional analysis, presentations, market and economic
commentary, or other information as necessary and as contemplated by the Scope
of Procurement.

11.Section I.C, Reporting Requirements, item 6.b.
To support the LGIP sensitivity analysis of participant withdrawals on NAYV,
will STO provide historical Participant flow and concentration data?

Yes. STO will provide the selected Investment Advisor with historical LGIP
participant flow and concentration data reasonably necessary to perform the
sensitivity analysis required under the RFP, subject to the availability of such data
and any applicable confidentiality or data-security requirements.
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Attachment A









Contract ID#23-394-000000101 Investment Advisor

terminated pursuant to Paragraph 5, “Appropriations”, of this Agreement.

C. Liability. Except as otherwise expressly allowed or provided under this Agreement,
the Agency’s sole liability upon termination shall be to pay for acceptable work performed prior
to the Contractor’s receipt or issuance ol a notice of termination; provided, however, that a notice
of termination shall not nullify or otherwise affect either party’s liability for pre-termination
defaults under or breaches of this Agreement. The Contractor shall submit an invoice for such
work within thirty (30) days of receiving or sending the notice of termination. THIS PROVISION
IS NOT EXCLUSIVE AND DOES NOT WAIVE THE AGENCY'S OTHER LEGAL RIGHTS AND
REMEDIES CAUSED BY THE CONTRACTOR'S DEFAULT/BREACH OF THIS AGREEMENT.

D. Termination Management. Immediately upon receipt by either the Agency or the
Contractor of notice of termination of this Agreement, the Contractor shall: 1) not incur any further
obligations for salaries, services or any other expenditure of funds under this Agreement without
written approval of the Agency; 2) comply with all directives issued by the Agency in the notice
of termination as to the performance of work under this Agreement; and 3) take such action as the
Agency shall direct for the protection, preservation, retention or transfer of all property titled to
the Agency and records generated under this Agreement. Any non-expendable personal property
or equipment provided to or purchased by the Contractor with contract funds shall become
property of the Agency upon termination and shall be submitted to the agency as soon as
practicable.

S Appropriations.

The terms of this Agreement are contingent upon sufficient appropriations and
authorization being made by the Legislature of New Mexico for the performance of this
Agreement. If sufficient appropriations and authorization are not made by the Legislature, this
Agreement shall terminate immediately upon written notice being given by the Agency to the
Contractor. The Agency's decision as to whether sufficient appropriations arc available shall be
accepted by the Contractor and shall be final. If the Agency proposes an amendment to the
Agreement to unilaterally reduce funding, the Contractor shall have the option to terminate the
Agreement or to agree to the reduced funding, within thirty (30) days of receipt of the proposed
amendment.

0. Status of Contractor.

The Contractor and its agents and employees are independent contractors performing
professional services for the Agency and are not employees of the State of New Mexico. The
Contractor and its agents and employees shall not accrue leave, retirement, insurance, bonding,
use of state vehicles, or any other benefits afforded to employees of the State of New Mexico as a
result of this Agreement. The Contractor acknowledges that all sums received hereunder are
reportable by the Contractor for tax purposes, including without limitation, self-employment and
business income tax. The Contractor agrees not to purport to bind the State of New Mexico unless
the Contractor has express written authority to do so, and then only within the strict limits of that
authority.
















5.20.2022

Samuel K. Collins, Jr. Deputy State Treasurer
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N
By: Date: 05/20/2022

Agency's Chiel Financial Officer

/H\

By: o Date:

Contractor

5/17/22

The records of the Taxation and Revenue Department reflect that the Contractor is registered with
the Taxation and Revenue Department of the State of New Mexico to pay gross receipts and

compensating taxes. Taxation and Revenue is only verifying the registration
and will not confirm or deny taxability statements
1D Number: 03-285234-00-7 contained in this contract

By: Algnce [ cecens Date: 05//7/ZDZL

Taxation and Revenue Department

This /\greement-has been approved by the GSD/SPD Contracts Review Bureau:

/) 02 |
By: (ol /%ﬁ Date: June 17, 2022

GSD/SPD Contracts Review Burcau Effective July 1, 2022
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