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porate it into operations. 
Cobots are especially designed for small- and medium

sizedfi,rms, said Build with Robots co-founder Randy Krall. 
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al beam placed Wednesday in the University of New Mexico's McKinnon Center 
lcKinnon, is at right and UNM interim President Chaouki Abdallah, is at center. 
for construction of the center, which is scheduled to open in May,2018. 
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pretty much once a week." 
Stamos called for a culture change 

among hackers and more empha
sis on defense - and basic digital 
hygiene-over the thrilling hunt for 
undiscovered vulnerabilities. And he 
called for diversifying an industry 
that skews white and male, and gen
erally showing more empathy for the 
people whom security professionals 
are tasked to protect. 

"It's unfair for us to say that users 
should be better," said Stamos, chal
lenging his profession to find better 
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ways to help people solve the most 
common vulnerabilities, such as 
reuse of passwords , email phishing 
attempts , and not updating devices 
to patch bugs. 

Stamos says Black Hat has matured 
since its "edgy and transgressive" 
early days. It has grown more profes
sional and corporate over time. But 
many of the "really sexy, difficult 
problems" that security researchers 
dwell on are far more complicated 
than the problems that usually harm 
the average user, he said. 
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�;y;�o"ii�b�rative robots or cobots like the one 
seen here can be used alongside workers to 
safely automate many types of repetitive or even 
dangerous tasks. 
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boon to b yi rs 
Secured home mortgages surge 
in spite of tightening inventory 
BY STEVE SINOVIC 

JOURNAL STAFF WRITER 

The New Mexico Finance Authority is helping 
more New Mexicans secure home mortgages, 
including down-payment assistance, even as the 
inventory of affordable homes tightens in many 
Albuquerque ZIP codes. 

In terms of dollar volume, the MFA is on track to 
close $353.6 million in loans for the current fiscal 
year, a 16.5 percent increase over the previous year 
statewide, according to Jeff Payne, senior director 
of homeownership. 

He said the spike in MFA activity can be attribut
ed to several factors: young people, including many 
single women, eager to get on the first rung of the 
homeownership ladder; 
continued low interest 
rates; and the finance 
authority's assistance 
with down payments. 

Payne said of the 2,475 
homes he forecas1:$ will 
be purchased in fiscal 
year 2017, 93 percent of 
the borrowers will be 
first-timers. The agen
cy operates on a fiscal 
year ending Sept. 30. 

The homes have to 
be owner-occupied and 
not used for income 
generation, and all 
homebuyers must take 
part in pre-purchase 
counseling. 
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Servicing a demographic of low- and moderate
income borrowers, MFA-eligible buyers want to get 
into the market while there are still "moderately 
priced" residences available, Payne said. In the 
Albuquerque metro area, MFA'.s sales price limit 
for a home is $253,000; limits are higher in places 
like Santa Fe and Taos, said Payne. The average 
purchase price in Albuquerque is $147,000; that fig
ure was $125,000 three years ago. 

In the Albuquerque metro area, where more than 
half of the MFA loans are transacted, the current 
income limit for a two-person household is $61,600. 

Real estate agents and lenders are "very knowl
edgeable" about theMFA program. "We view them 
as our partners," said Payne about the sales and 
financing communities bringing homebuyers into 
the program and qualifying them for loans. 

In 1975, state lawmakers created the New Mexi
co Mortgage Finance Authority to distribute low-
interest-rate mortgage money to low-and moderate
income families throughout the state. Money was 
generated through the sale of tax-exempt mortgage 
revern,ie bonds. Through the 1980s and early '90s, 
MFA steadily expanded its financing portfolio from 
mortgage loans to include down-payment assis
tance, rental housing construction and in-house 
loan servicing. 

Payne said most of the borrowers are able to 
secure a loan backed by the Federal Housing 
Administration and finance the 3 percent down 
payment as a second mortgage but at a higher inter
est rate. 

Due to inventory/supply and increased price 
appreciation, a good portion of the loans made in 
the current sales year have been concentrated in 
several southwest Albuquerque neighborhoods, 
according to Payne. 
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