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STATE TREASURER’S INVESTMENT COMMITTEE 
Treasurer’s Conference Room 

Wednesday, May 8, 2013, 9:00 a.m. 

 
 

 

MEETING AGENDA (5 Min) 

Roll Call 

Introduction of Presenters and Guest 

1. Approval of May 15, 2013 Agenda     Action 

2. Approval of April 10, 2013 Minutes    Action 

 

 

INVESTMENT REPORTS (30 min) Month Ended 

March 31, 2013  

 
3. Executive Summary      Informational 

4. Investment Policy Compliance Report 

5. Davidson’s- March 2013 Quarterly Investment Report  Informational 

6. Quarterly Investment Review     Informational 

7. Portfolio Summary -- General Fund and Cash Projection  Informational 

8. Portfolio Summary -- Local Government Investment Pool (LGIP) Informational 

a. Investment Policy Red-Lined for Longer Maturing  

Collateral/ SB 24 Changes     Informational/Action 

9. Portfolio Summary -- Tax-Exempt Bond Proceeds Investment Pool Informational  

10. Portfolio Summary -- Taxable Bond Proceeds Investment Pool  Informational 

11. Portfolio Summary -- Severance Tax Bonding Fund   Informational 

12. Broker Dealer Activities      Informational 

     

CASH MANAGEMENT  Month Ended 

& COLLATERAL REPORTS (10 Min) March 31, 2013 

 

13. State Agency Deposit Balances     Informational 

14. Collateral Report on Agency Deposits & CDs   Informational 

         

 

COMMITTEE REPORTS (10 min) 

 

15. Question Period       

16. Next Meeting –Wednesday,  June 12, 2013, 9:00 am 

17. Adjournment 
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• Discussion was held regarding the Audit.  Member Boushelle asked if there were any findings that 

were crucial.   Chair Roseborough commented that were a total of five audit findings, one of them 

was book to bank, in which DFA is taking responsibility for.   

• Mr. Collins informed the committee with an update on the cash remediation project, effective 

February 1
st
 the new business processes were put into place. 130 new bank accounts were opened so 

that all state agencies have their own fiscal agent bank account.  Mr. Collins stated that the initial 

priority was to get the current processes fixed and the reconciliation of data prior to February 1
st
 will 

be decided at a later date. Chair Roseborough included that DFA has hired two personnel to work on 

the prior reconciliation.   

• Discussion continued to include the responsibilities between STO and DFA.  Treasurer Lewis stated 

back in 2003, state statue was changed indicating that DFA would be responsible to reconcile all 

accounts.  The state accounting system SHARE was originally designed for state agencies to 

reconcile all accounts with DFA. STO and DFA are currently working together on getting a timeline 

with all chronology of where the state is with the accounting system. Appropriation of $1.9 million 

from legislation has been approved for the treasury to use on the Treasury Management Module 

which includes the enhance Cash Management module and the Deal Management module for 

investments. There is no state treasury that has been found that uses the system which will lead to 

trial-n-error mode.  Treasurer Lewis also indicated that DFA was in the process of updating hardware 

and software.  Member Cassidy questioned who is in charge with the whole process.  Treasurer Lewis 

responded that a committee has been created on the executive side with DOIT, DFA Secretary and the 

state Personnel Director.   Mr. Primm stated that the governor and DFA’s administration is taking the 

reconciliation matter very seriously.  

• Treasurer Lewis commented that DFA and the Legislature agree that NM state statues need to be 

reviewed to make sure they are tracking correctly to the business practices that are changing and need 

to identify the roles of both DFA and STO.   

 

15. Legislative Update 

Chair Roseborough reported the STO Senate Bill 24 was signed by the Governor with one amendment. 

 

16. Question Period 

No questions were asked. 

17. Next Meeting- Wednesday, May 8, 2013, 9:00am 

Chair Roseborough noted the date and time of next meeting. 

 

18. Adjournment 

Chair Roseborough adjourned the meeting at 10:34 am 

The adjournment was moved by Treasurer Lewis and motion was seconded and passed by unanimously 

by voice vote. 

 

 

Minutes were taken by Ms. Hannah Chavez on April 15, 2013. 

Minutes approved by Ms. Roseborough on May 6, 2013.  
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