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New Mexico State Treasurer’s Office 

STIC Committee Meeting 

Meeting Minutes 

Wednesday, February 13, 2013 

 

ROLL CALL – QUORUM PRESENT: 

A regular meeting of the New Mexico State Treasurer’s Investment Committee (STIC) was called 

to order this date at 9:00 a.m. in the conference room of the State Treasurer’s Office, 2055 South 

Pacheco Street, Santa Fe, New Mexico 87505. 

 

Members present:  

Honorable James B. Lewis, State Treasurer 

Ms. Linda Roseborough, Chair 

Ms. Stephanie Schardin Clarke, Board of Finance Director 

Mr. Paul Boushelle, Public Member 

Mr. Paul Cassidy, Public Member  

 

Staff Present: 

Ms. Marilyn Hill, Deputy State Treasurer 

Mr. Spencer Wright, Portfolio Manager (PM) 

Ms. Vikki Hanges, Portfolio Manager (PM) 

Mr. Sam Collins, State Cash Manager 

Mr. Arsenio Garduño, Collateral Manager 

Ms. Cindy Cordova, General Counsel 

Ms. Hannah Chavez, STIC Secretary 

Mr. Clarence Smith, Chief Operational Director 

 

Guests Present: 

Ms. Deanne Woodring, Davidson Fixed Income Management (via Phone) 

 

 

1. Approval of Agenda:  

Mr. Boushelle moved approval of the February 13, 2013 agenda.  Motion was seconded and passed 

unanimously by voice vote. 

 

2. Approval of Minutes: January 13, 2013 Minutes  

Ms. Clarke moved approval of the January 13, 2013 minutes.  Motion was seconded and passed 

unanimously by voice vote. 

 

3. Executive Summary, Mr. Wright:  

The STIC executive summary report content was presented.  

 

4. Investment Policy Compliance Report, Ms. Roseborough: 

Highlights of the STIC investment policy compliance report were presented. 
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5. Davidson’s- December 2012 Quarterly Investment Report, Deanne Woodring: 

Highlights of the December 2012 Quarterly Investment report were presented.   

 

6. General Fund, Mr. Wright:  

Highlights of the STIC General Fund report were presented. 

 

7. Local Government Investment Pool, Ms. Hanges:  

Highlights of the STIC Local Government Investment Pool report were presented. 

 

8. Tax Exempt BPIP, Ms. Hanges:  

Highlights of the STIC tax exempt BPIP report were presented. 

 

9. Taxable BPIP, Ms. Hanges:  

Highlights of the STIC taxable BPIP report were presented. 

10. Severance Tax Bonding Fund, Mr. Wright:  

Highlights of the STIC severance tax bonding fund report were presented. 

 

11. Broker Dealer, Mr. Wright: 

The STIC broker dealer report was presented. 

 

12. State Agency Deposit Balances, Mr. Collins: 

Highlights of the STIC state agency deposit balances were presented. 

 

13. Collateral Report on Agency Deposits & CD, Mr. Garduño: 

Highlights of the STIC collateral report were presented. 

 

14. 1/9/13 STIC Discussion Updates 

Ms. Roseborough presented to the committee three updates from the prior meeting minutes.   

• A review of a longer duration LGIP has begun and staff will meet with STO’s investment 

advisor and member Cassidy prior to next STIC meeting with an update.  

• The review of a longer duration LGIP will include the analysis of permitting 

communities to opt into the Tax-Exempt and Taxable bond proceeds investment pools as 

an option for local governments understanding that the 5 year duration for the BPIP’s 

could be an issue.  

• Staff will have a red-line version of the STO Investment Policy to present to STIC and 

will work to schedule on agenda for approval during an upcoming Board of Finance 

meeting. 

 

15. Delinquent Interest Payment 

Ms. Roseborough provided to the committee with an update regarding the 12/31/12 debt service payments 

made, reporting that an interest payment was made late and disclosure was made by bond counsel within 

the requires timeframe.  Also noted was the requirement by the Governor Martinez to report back to the 

Board of Finance with the review of the internal controls STO is taking to ensure this does not happen in 

the future.  
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16. Annual Report & Audit Update   

It was announced that the Annual Report would be uploaded to the STO website sometime this week. 

 

17. Legislative Update 

Ms. Roseborough reported that STO presented the Treasurer’s bill, SB24 to the Senate Public Affairs 

Committee and the bill passed with an amendment.  

18. Question Period 

No questions were asked 

19. Next Meeting- Wednesday, March 13, 2013, 9:00am 

Ms. Roseborough noted the date and time of next meeting. 

 

20. Adjournment 
Ms. Roseborough adjourned the meeting at 10:11a.m.  

 

 

Minutes were taken by Ms. Hannah Chavez on February 13, 2013. 

Minutes approved by Ms. Roseborough on March 6, 2013.  
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