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New Mexico State Treasurer’s Office
STIC Committee Meeting
Meeting Minutes
Wednesday, July 09, 2014

ROLL CALL- QUORUM PRESENT:

A regular meeting of the New Mexico State Treasurer’s Investment Committee {STIC) was
called to order this date at 9:02 a.m. in the conference room of The State Treasurer’'s Office
(STO), 2055 South Pacheco Street, Santa Fe, New Mexico 87505.

Members Present:

Honorable James B. Lewis, State Treasurer

Ms. Linda Roseborough, Chair

Ms. Stephanie Schardin Clarke, Board of Finance Director (arrived at 9:09am)
Mr. Paul Cassidy, Public Member

Mr. Mark Pike. Pubic Member {via phone)

Staff Present:

Mr. Spencer Wright, Portfolio Manager

Ms. Vikki Hanges, Portfolio Manager

Mr. Sam Collins, Cash Manager

Ms. Cindy Cordova, General Counsel

Ms. Kirene Bargas, Investment Transaction Bureau Chief and Compliance Officer
Mr. Steve Vigil, Investment Accounting Bureau Chief

Ms. Hannah Chavez, STIC Secretary

Guest Present:
Ms. Deanne Woodring, GPA Government Portfolio Advisors (via phone)

1. Approval of July 9, 2014 Agenda:
Member Cassidy moved approval of the Agenda. Motion was seconded by Treasurer Lewis and
passed unanimously by voice vote.

2. Approval of June 11, 2014 Minutes:

Treasurer Lewis moved approval of the Minutes. Motion was seconded by Member Cassidy
and passed unanimously by voice vote,

3. Approval of Benchmarks for Fiscal Year 2015:
Agenda Item 3 “Approval of Benchmarks for Fiscal Year 2015” was postponed until after agenda
item” 15 “Collateral Report on Agency Deposits & CDs.

Member Clarke moved approval of Benchmarks for Fiscal Year 2015. Motion was seconded by
Member Cassidy and passed unanimously by voice vote.
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4, Executive Summary, Mr. Wright:
Highlights of the Executive Summary report were presented.

5. Investment Compliance Report, Ms. Bargas:
Highlights of the Investment Compliance Report were presented.

s Ms. Bargas clarified that on Page 26, Table 11, Realized Gain/Loss total should reflect
$57,157.51.

6. Investment Accounting Report, Mr. Vigil:
Highlights of the Investment Accounting Report were presented.

¢ Discussion was held regarding Private Placement Security trade dates. Per Ms. Woodring,
she agreed to coordinate with Member Clarke and Member Cassidy to provide a
recommended process to Treasurer Lewis on how trades dates should be determined on
Private Placements.

7. Cash Projection, Mr. Collins:
The STIC Cash Projections were presented.

8. Portfolio Summary- General Fund, Mr. Wright:
Highlights of the Portfolio Summary General Fund report were presented.

9. Portfolio Summary- Local Government Investment Pool {LGIP), Ms. Hanges:
Highlights of the Portfolio Summary Local Government Investment Pool report were presented.

10. Portfolio Summary- Tax-Exempt Bond Proceeds Investment Pool, Ms. Hanges:
Highlights of the Portfolio Summary Tax-exempt Bond Proceeds Investment Pool report were
presented.

11. Portfolio Summary-Taxable Bond Proceeds Investment Pool, Ms. Hanges:
Highlights of the Portfolio Summary Taxable Bond Proceeds Investment Pool report were
presented.

12. Portfolio Summary- Severance Tax Bonding Fund, Mr. Wright:
Highlights of the Portfolic Summary Severance Tax Bonding Fund report were presented.

13. Broker Dealer Activities: Mr. Wright:
The Broker Dealer Activities report was presented.

14. State Agency Deposit Balances, Mr. Collins:
Highlights of the State Agency Deposit Balance report were presented.

15. Collateral Report on Agency Deposits & CDs, Mr. Collins
Highlights of the Collateral Report on Agency Deposits and CDs were presented.
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16. Question Period:

No questions were presented.

17. Next Meeting- Wednesday, September 10, 2014, 9:00am

Chair Roseborough noted the date and time of next meeting.

18. Adjournment
Chair Roseborough adjourned the meeting at 10:15 a.m.

Minutes were taken by Ms. Hannah Chavez on July 09, 2014.
Minutes approved by Chair Roseborough on August 26, 2014.

e
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Executive Summary

At the end of July, the State Treasurer managed $4.6 billion in assets.
During the month, the office earned approximately $1.8 million on its investment positions.
US Equity markets declined sharply in July, trimming year-to-date returns to 1.4%.

Economic figures released in July were somewhat positive, although still mixed on
economic recovery. Labor market numbers were quite strong, causing market participants
to speculate that the Federal Reserve may raise rates sooner rather than later. Chairman
Yellen’s comments in August suggested that the Fed remains concerned about “slack” in
labor markets.

The Fed continued to taper back its monthly purchases of MBS and UST Securities, reducing
its monthly purchases by $10B/month.

US Treasury prices were mixed, with some weakness over our area of the maturity curve.

Overnight rates remained painfully low at .05% for much of the period, at the level of the
Fed's overnight reverse repurchase facility. Counterparty exposure was maintained at $10
Billion/counterparty for the 139 approved participants. All collateral pledged by the Fed
under the reverse repurchase agreement facility has been UST securities.

Average overnight rates for the general fund increased somewhat in July from 0.05% to
0.07%

Table 1 - Comparative Interest Rates

US Treasury Yields
Maturity June30 jJuly31 Change
3-Month 0.02% 0.02% 0.00%

6-Month 0.06% 0.05% (0.01%)
2-Year 0.46% 053% 0.07%
5-Year 1.63% 1.75% 0.12%
10-Year 253% 256% 0.03%
30-Year 3.36% 3.32% (0.04%)
Source: Bloomberg LP

Portfolio Mark-to-Market and Monthly Change

With the weakness in market yields, the STO portfolios! all had positive results on a mark-to-
market basis. Rates in the longer end of our maturity area weakened significantly, resulting in a
steeper yield curve.

! This report does not include balances in or earnings on the Reserve Contingency Fund (“"RCF"). The RCF
was created in 2009 by the State Treasurer’s Office as a vehicle to hold Reserve Primary Fund (“Primary
Fund”) assets of various LGIP participants after the Reserve Primary Fund encountered difficulties in the
latter part of 2008 and entered into a process of liquidation,



Table 2 - Unrealized Gains and Losses - as of July 31,2014

Monthly Change in
Fund Unrealized Gain/Loss? Unrealized Gain/Loss3
General Funds $3.2 million Decreased $3.0 million
Bond Proceeds Funds $1.3 million Decreased $0.5 million
Local Government Investment Pool Not Material Not Material
Severance Tax Bonding Fund Not Material Not Material

Source: QED
Portfolio Yields and Duration

As of the end of July, the portfolios had the following weighted average purchase yields and
durations:

Table 3 - Portfolio Yields and Duration - as of July 31, 2014

Duration4

Fund Portfolio Yields Portfolic Benchmark Percentage
General Fund Liquidity 0.09% 0.03 Years

General Fund CORE 0.82% 2.31Years 2.16 Years 107%
Bond Proceeds - Tax Exempt 0.39% 1.35 Years 1.40 Years 96%
Bond Proceeds - Taxable 0.41% 1.40Years 1.40 Years 100%
Local Government Investment Pool 0.07% 0.15 Years

Severance Tax Bonding Fund 0.10% 0.33 Years

Source: QED, [PMorgan

On a “book yield” comparison, each of the STO portfolios exceeds the yield on their respective
benchmark portfolios.

Interest Rate Risk Exposure and Projected “Shock” Analysis

As mentioned above, STO Portfolios are managed to perform relative to the performance of
benchmark durations.

As such, we understand that interest rates will change and the value of the portfolio will change
with the underlying changes in market rates. Should interest rates increase, generally the market

% Calculated Unrealized Gains or Losses represent the market “value” of the portfolios as compared to their
accounting book value as of the effective date of calculation. As such, they approximate the values which
could be realized/lost if the positions were to be liquidated at market prices on the day that the calculation
was performed. Market conditions change on a daily basis and the resulting calculations will also change with
market movements.

fUnaudited. Mark-to-market values are calculated using the QED system and weekly securities pricing from
IDC. Market values are compared to carrying values which are adjusted for amortization/accretion of
premium/discount. Securities, such as Certificates of Deposits, for which there is no quoted market price, are
carried at cost basis (amortized through the holding date).

4+ Weighted Average Effective Duration. Portfolio durations are calculated as of moment in time, specifically at
month end.

5 Weighted Average Yield to Maturity. Portfolio yields are calculated at a moment in time, specifically at
month end. Each of these funds has considerable inflows and outflows during the month. As such, purchase
yields during the month will vary with money flows and short-term investment rates. Monthly earnings as
included in this report take these fund flows into consideration.



value of the portfolios will decrease. Should rates decline, we would expect that the value of the

portfolios will increase.

As investors, we are looking to outperform our benchmarks on a relative basis. Factors which can
impact relative market performance include securities selection, duration management, credit

allocation and to some degree, timing. Against this backdrop are the stated policy goals of safety,

liquidity and yield, in that order.

In addition to changes the overall rates, the shape of the yield curve can change, affecting the value

of the STO portfolios. Changes in underlying credit spreads will also impact market value.

Each of the STO portfolios’ performance is affected by a variable known as convexity. Convexity
essentially predicts the potential change in a portfolio’s duration given an assumed shift in rates.

Portfolios with significant embedded optionality can perform differently under interest rate
modeling. For the purposes of this analysis, we have assumed that there are no convexity changes

to the portfolios.

Given these factors, we would expect the following potential market value changes in the portfolio
and the benchmark given an instantaneous “shock” of a parallel shift in interest rates.

For each of the portfolios:

Table 4 - Portfolio Shock Analysis - Interest Rate Changes - As of July 31,2014

Expected Portfolio Gains/Losses
Parallel Shifts in Yield Curve

(Millions of Dollars)

Shift (in Basis Points)

No
+100 Bps +30 Bps 125 Bps Change
Portfolio $ % $ % $ % $
General Fund  ($324) 2.2 ($162) 11 (¢8.8) 05 $1,474
CORE
BAML 0-5 2.2 1.1 0.6
Index
BPIP Tax- ($44) 11 {$2.0) 05 (s12) 03 $400
Exempt
BPIP Taxable  ($8.9) 12 {($4.2) 06 ($21) 03 $714
BAML 0-3 14 0.7 0.4
Index

=25 Bps
$

$88 0.6

0.6

$1.2 03

$21 0.3
0.4

=50 Bps 100 Bps

$ % § o
$162 1.1 $324 22
L1 23
$20 05 $44 09
$42 05 $89 1.1
0.7 14

It is important to recognize that the portfolios have a lower bound of rates which is effectively
0.00%. While the analysis presented above assumes projected decreases in rates, any interest rate
decreases will effectively be limited by the lower bound. As such, the 50 and 100 bps decrease
projections indicated above would be limited by that bound.



Benchmark Performance Comparisons

As of the end of July, the STO portfolios had the following performance numbers relative to their
respective benchmarks:

Table 5 - Relative Performance of STO Funds - As of July 31, 2014

Performances
Fund 1Month 3Months 12 Months
General Fund Liquidity 0.00%  0.03% 0.10%
S&P Government Bond Index (Gross) 0.01%  0.03% 0.10%
Relative Performance (BPs) (6.01%) 0.00% 0.00%
Relative Performance (%) 100% 100%
General Fund CORE (0.18%) 0.07% 0.89%
BAML 0-5 US Treasury 017%) 0.07% 0.58%
Relative Performance (BPs) (0.01%) 0.00% 0.31%
Relative Performance {%) 100% 153%
Bond Proceeds - Tax Exempt (0.03%) 0.08% 0.46%
BAML 0-3 US Treasury (0.05%) 0.05% 0.41%
Relative Performance (BPs) 0.02% 0.03% 0.05%
Relative Performance (%) 160% 112%
Bond Proceeds - Taxable (0.04%) 0.04% 0.44%
BAML 0-3 US Treasury [0.05%) 0.05% 0.41%
Relative Performance (BPs) 0.01% (0.01%) 0.03%
Relative Performance (%) 80% 107%

Local Government Investment Pool 0.01% 0.04% 0.16%
S&P Government Bond Index (Gross) 0.01% 0.03% 0.10%

Relative Performance (BPs) 0.00% 0.01% 0.06%
Relative Performance (%) 100% 133% 160%
Severance Tax Bonding Fund 0.02% 0.03%
S&P Government Bond Index (Gross) 0.01% 0.03% 0.10%
Relative Performance (BPs) 0.01% 0.00%
Relative Performance (%) 200% 100%

Source: JPMorgan, STO Calculations

In our management of the STO funds, we try and exceed benchmarks on a 3-month and 12-month
basis. Monthly market swings will affect our performance more dramatically on a short-term basis
than on a longer investment horizon. We feel that longer horizons keep our focus on the
investment goal which is to meet or exceed our benchmark levels.

Our Bond Proceeds funds have somewhat underperformed their indexes, however we have moved
to a position of additional liquidity in order to meet spending targets articulated by DFA. While the
underperformance looks dramatic on a percentage basis, the actual lag to benchmark returns is
approximately 5 basis points. Similarly, the relative outperformance of the General Fund CORE is
only 31 basis points on an annualized basis.

& Relative performance is periodic total return compared to the return of the portfolio benchmarks.



Investment Earnings

Investment earnings for June and FY2014 are summarized in the table below.

Table 6 - Investment Earnings ~ June

Investment Earnings’
Fun MTD YT FY'13 YTD
General Funds $1,273,605 $12,322,201 $12,733,290
Bond Proceeds Funds $459,571  $5,309,324 $6,708,535
Local Government Investment Pool? $80,246 $930,890 $1,217171
Severance Tax Bonding Fund $22,337 $139,327 $296,896

Source: QED

Investment earnings for July are summarized in the table below.

Table 7 - Investment Earnings - July

Investment Earnings?®
Fund MTD YTD FY'14 YTD
General Funds $1,186,988 $1,186,988 $825,855
Bond Proceeds Funds $507,192 $507,192 $482,809
Local Government Investment Pool!? $94,217 $94,217 $73,886
Severance Tax Bonding Fund $2,060 $2,060 $1,560

Source: QED

An increase in rates has resulted in increased investment income as compared to a year ago,
particularly in the shorter end of the curve.

Compensating Balances at Fiscal Agent Bank

During July, STO maintained Average Daily Collected Balances at the Fiscal Agent Bank of
approximately $39 million. This balance earned a credit against processing fees assessed by the
bank.

Table 8 - Compensating Balances at Fiscal Agent Bank - July

Average Collected Balance $39,717,025

Earnings Credit Rate 0.50%
Estimated Monthly Earnings $8,274
Estimated Fiscal YTD Earnings $8,274

Source: Wells, Fargo & Co.

7 Each fund is managed using different objectives, as more fully detailed in this report. As such, returns and
earnings on the funds will vary on a month to month basis.

8 Gross Earnings, Participant Earnings reflect 0.05% reduction for management fees.

% Each fund is managed using different objectives, as more fully detailed in this report. As such, returns and
earnings on the funds will vary on a month to month basis.

' Gross Earnings, Participant Earnings reflect 0.05% reduction for management fees.



Monthly Investment Gutlook

Continued weakness in the economy concerned many market participants. The fixed income
markets were weaker through the month of July and continuing into August.

We expect that the Federal Reserve’s will continue to “taper” its purchases of US Treasury and
mortgage-backed securities, ending in October. The Federal Reserve reaffirmed its view that
monetary policy will remain highly accommodative even after the asset purchase program ends.
We believe that rate increases will not happen until the third quarter of 2015.

Implications for the Foreseeable Future

The Federal Reserve has announced that they will keep short term interest rates low for an
extended period time. As such, we will try and use the curve to our advantage. With the backup in
yields during July, we have more confidence about using the curve to our advantage.

The relative steepness in the 3-4 year area argues for additional investment which will offset
potential interest rate increases. STO will use the opportunity to maintain durations of the
portfolios to be on top or slightly long to the benchmark durations.

We continue to try and add value where/when it becomes available, through selective credit
additions as well as active duration management relative to established benchmarks.

Spencer Wright, Portfolio Manager -
General and STBF Funds



New Mexico Stote Treasurer
Monthly Fund Summary Report
{Unaudited)

As of lune 30, 2014

General Fund | Holdings ] [ Performance | Gross Earnings
Unrealized 12-Month Index Relative Monthly

Account Cost Basis Market Value Gain/Loss Total Return Benchmark Return Performance Earnings YTD Earnings
Cash Balances $ 51,138,278 S 51,138,278 % -
Liquidity 711,850,651 711,850,651 - 0.10% S&P LGIP Gross 0.10% 0.00% ) 68,535 $ 462,158
CORE 1,477,773,743 1,482,986,500 5,212,757 1.30% ML Treasury 0-5 0.95% 0.35% 1,205,070 11,860,043
TRAN 5 e S 0.00% All-In Tran TIC 0.00% 0.00% 5 e

Totals $ 2,240,762,672 S 2,245975429 & 5,212,757 0.91% Blended 0.63% 0.28% $ 1,273,605 % 12,322,201

Bond Proceeds Investment Pool (BPIP)

Unrealized 12-Month Total index Relative Monthly
Account Cost Basis Market Value Gain/Loss Return Benchmark Return Performance Earnings YTD Earnings
Tax-Exempt $ 535,344,797 $ 536,040,315 $ 695,518 0.63% ML Treasury 0-3 0.57% 0.06% $ 153,509 $ 1,700,359
Taxable 760,176,314 761,373,480 1,197,166 0.61% ML Treasury 0-3 0.57% 0.04% 306,062 3,608,965
Totals $ 1,295521,111 $ 1,297,413,795 S 1,892,684 0.62% Blended 0.57% 0.05% $ 459571 $§ 5,309,324
Local Government Investment Pool (LGIP)
Unrealized i2-Month Total Index Relative Monthly
Cost Basis Market Value Gain/Loss Return Benchmark Return Performance Earnings YTD Earnings
LGIP 5 567,011,395 5 567,088,286 S 76,891 0.17% S&P LGIP Gross 0.10% 0.07% S 80,246 S 930,890
Severance Tax Bonding Fund
Unrealized 12-Month Total Index Relative Monthiy
Cost Basis Market Value Gain/loss Return Benchmark Return Performance Earnings YTD Earnings
STBF s 17,920,454 § 17,924,343 § 3,889 0.17% S&P LGIP Gross 0.10% 0.07% s 22,337 5 139,327
Estimated Totals (all funds) $ 7,186,221 $ 1,835,759 $ 18,701,743

Notes:

(1) These figures are generated using a combination of accrued earnings and unrealized gains. They are unaudited and may be subject to revision.

(2) Account balances fluctuate during the month, holdings are calculated as of month-end. Performance includes adjustments for fund flows during the month.
{3) Holdings are reported on a "Trade Basis"

{4} Cash Balances are average cash balances at Fiscal Agent Bank {Wells Fargo)

{5) Source: STO Records, Wells Fargo Bank Statements, QED Financial Systems, IPMorgan Custody Reporting



{Unaudited)

As of July 31, 2014

New Mexico State Treasurer
Monthly Fund Summary Report

General Fund | Holdings Performance Gross Earnings
Unrealized 12-Month index Relative Monthly
Account Cost Basis Market Value Gain/Loss Total Return Benchmork Return Performance Earnings YTD Earnings
Cash Balances ] 29,658,012 5 29,658,012 $ -
Liquidity 673,562,280 673,562,280 - 0.10% S&P LGIP Gross 0.10% 0.00% 5 51,744 S 51,744
CORE 1,578,112,779 1,581,391,925 3,279,146 0.89% ML Treasury 0-5 0.58% 0.31% 1,135,244 1,135,244
TRAN - 5 S 0.00% All-In Tran TIC 0.00% 0.00% . -
Totals $ 2,281,333,071 $ 2,284,612,217 S 3,279,146 0.65% Blended 0.40% 0.25% $ 1,186988 § 1,186,988
Bond Proceeds Investment Pool (BPIP)
Unrealized 12-Month Total Index Relative Monthiy Monthly
Account Cost Basis Muarket Value Gain/toss Return Benchmark Return Performance Earnings Earnings
Tax-Exempt $ 522,745,027 $§ 523,212,040 S 467,013 0.46% ML Treasury 0-3 0.41% 0.05% § 193,280 $ 193,280
Taxable 733,435,288 734,269,377 834,089 0.44% ML Treasury 0-3 0.41% 0.03% 313,912 313,912
Totals $ 1,256,180,315 $ 1,257,481,417 $ 1,301,102 0.45% 8lended 0.41% 0.04% $ 507192 S 507,192
Local Government Investment Pool [LGIP}
Unrealized 12-Month Total index Relative Monthly Monthly
Cost Basis Moarket Value Gain/Loss Return Benchmark Return Performance Earnings Earnings
LGIP $ 554,560,104 $ 554,612,316 S 52,212 0.16% S&P LGIP Grass 0.10% 0.06% $ 94,217 & 94,217
Severance Tax Bonding Fund
Unrealized 12-Month Total Index Relative Monthly Monthiy
Cost Basis Morket Volue Gain/Loss Return Benchmark Return Performance Earnings Earnings
STBF ] 18,198,059 $§ 18,206,240 3 8,181 0.16% S&P LGIP Gross 0.10% 0.06% 5 2,060 S 2,060
Estimated Totals {all funds) S 4,640,641 $ 1,790,457 S 1,790,457

Notes:

{1) These figures are generated using a combination of accrued earnings and unrealized gains. They are unaudited and may be subject to revision.

(2) Account balances fluctuate during the month, holdings are calculated as of month-end. Performance includes adjustments for fund flows during the month,

{3} Holdings are reported on a "Trade Basis”

{4) Cash Balances are average cash balances at Fiscal Agent Bank {Wells Fargo)

(5) Source: STO Records, Wells Fargo Bank Statements, QED Financial Systems, JPMorgan Custody Repaorting



JPMorgan

m Portfolio Name Market Value Trallmg 3M | Fiscal YTD 1 YR | Since Inception

10933300 Local Government Investment Pool
10933400 Overnight Repo Paot

10933500 Tax Exempt Bond Proceeds
10933900 Taxable Bond Proceeds

18952300 Severance Tax Bonding Fund
00867701 General Fund

10933700 General Fund Core

10833600 General Fund Liquidity

06677-BEN-0006 S&P Govt Pools Net yield
06677-BEN-0012 BPIP index ML 0-3 Treasury

06677-BEN-0013 General Core Index ML 0-5 Treasury

06677-BEN-0016 S&P LGIP Gross yield
06677-BEN-0017 General Fund Total

Performance shown is gross of manager fees

New Mexico State Treasurers Office

554,979,105  0.01
192,794,226  0.01
524,483,004 (0.03)
736,476,990 {0.04)

18,234,428  0.02

2,178,052,257 (0.13)
1,586,866,564  (0.18)
591,185,693  0.00

0.00
(0.05)
(0.17)

0.01
{0.10)

Performance

As of July 2014
0.01 0.10 0.16 0.96
u.oz 0.01 005 0.08 0.76
0.08 (0.03) 0.29 0.46 1.93
0.04 (0.04) 027 044 2.03
0.03 0.02 0.05
0.07 (013) 041 070 2,00
0.07 (0.18) 051 0.89 2.57
0.03 000 005 0.10 0.74
0.01 000 001 002 0.78
0.05 {0.05) 026 041 1.96
0,07 {0.17) 048 0.58 273
0.03 001 006 0.0 0.13
0.04 {0.10) 029 0.36 0.22

Page 1

fnceplion Date
01-Jul-2007
01-Jul-2007
01-Jul-2007
01-Jul-2007
01-Mar-2014

01-Jul-2007
01-Jul-2007
01-Jul-2007

01-Jul-2007
01-Jul-2007
01-Ju-2007
01-Jun-2012
30-Jun-2012
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Investment Compliance Review

Primary and Secondary Bond Purchases/ Sales

During the month of June, the following were the ratios of primary and secondary bond transactions in
the portfolios:

Table 9 - Primary/Secondary Market Volume - June 2014

Primary Bond Volume $14,065,000 3%
Secondary Bond Volume 397,324,000 97%
Total $411,389,000 100%
Source: QED

During the month of July, the following were the ratios of primary and secondary bond transactions in the
portfolios:

Table 10 - Primary/Secondary Market Volume - July 2014

Primary Bond Volume $102,200,000 37%

Secondary Bond Volume 176,235,000 63%
Total $278,435,000 100%
Source: GQED

The totals above exclude overnight repurchase agreement volume which is approximately $500MM/day.

Commissions Paid

As counterparty, the state transacts in purchase or sale sizes sufficient to achieve competitive results in
the bidding or offering process. Implied in the market-clearing prices that we are offered is some form of
dealer markup.

With regard to specific transactions, we process the bulk of our trades using an electronic trading
platform. As such, we understand, and document, the market at the time of transaction. These trade
terms are held as a part of our trade documentation as approved by STIC.

Variable Rate and Structured Note Holdings

At the end of June, total holdings of Variable Rate Notes were $108,900,000.
Table 11 - Variable Rate Note Holdings - June 2014

General Fund -
Taxable BPIP S
Tax Exempt BPIP e
LGIP _$108,900,000
Total Holdings $108,900,000
Source: QED



At the end of July, total holdings of Variable Rate Notes were $91,431,456.
Table 12 - Variable Rate Note Holdings - July 2014

General Fund -

Taxable BPIP -
Tax Exempt BPIP e
LGIP _$91,451,456
Total Holdings $91,451,436
Source: QED

The Variable Rate positions are primarily in US Government Agency securities.
We did not hold any structured notes during the month of June or July.

Transaction Variances and Inter-Portfolio Transactions

During June and July, there were no transaction variances which posed compliance issues. All trade
information was entered correctly in our internal systems and in the systems used by our custody bank.
All transactions for the month settled successfully. There were no price discrepancies.

There were no inter-portfolio trades during the month.

Unrealized Gains and Losses

The current version of the STO Investment Policy requires separate reporting of all investment mark to
market gains and losses calculated versus book values during the period. The investment policy requires
detailed reporting on a securities holding basis.

The Executive Summary of this report includes a tabular reference to the aggregate mark-to-market per
portfolio. In the section detailing each specific portfolio, a further summary of mark to market
calculations are included.

In the listing of the specific portfelio holdings, a position level mark-to market calculation is included as
required by the current State Treasurer’s Investment Policy.



Realized Gains and Losses

Sale proceeds are compared to the amortized basis for each position and the differential is booked as a
realized gain or loss for the appropriate period. Securities are sold in order to effect changes in the

overall fund’s duration and liquidity in light of overall changes in rates and economic outlook.

Table 13 - Realized Gains and Lasses on Securities Sold - June 2014

Realized
Tra a Account Par Amount Security Gain/Loss
6/02 BPIP Tax Exempt $5MM UST 0.500% 8/15/14 $1,066.48
6/03 BPIP Taxable $10MM UST 2.625% 7/31/14 2,490.76
6/03 BPIP Taxable $10MM UST 0.25% 9/30/14 5,141.85
6/06 GF CORE $23MM FHLB 0.875% 5/24/17 56,404.06
6/12 BPIP Taxable $20MM UST 2.375% 10/31/14 12,792.83
6/12 BPIP Taxable $4.5MM  UST 0.25%12/15/14 5,851.70
6/12 BPIP Taxable $7MM UST 0.25% 1/15/15 7,633.53
6/12 BPIP Taxable $10MM UST 0.25% 9/30/14 4,836.09
6/26 GF CORE $5MM UST 1.625% 3/31/19 37,140.84
6/27 STBF $1MM UST 2.625% 12/31/14 _ 39218
Total $133,750.32
Table 14 - Realized Gains and Losses on Securities Sold - July 2014
Realized
Trade Date Account ParAmount Security Gain/Loss
7/7 GFCORE  $15MM UST 2.625% 7/31/14 $13,605.04
7/28 GFCORE  $20MM FNMA1.75%9/12/19 ($10,851.08)
7/30 LGIP $5MM FFCB 0.20% 12/2/15 2.443.43
Total $5,179.39

Realized gains/losses are compared to accounting book value at the time of the sale. Gains (and losses)
are applied as an adjustment against investment earnings in the respective accounting period.

Trade Documentationi?

Purchase/Sales Activity12

There were a total of 52 security trades tracked during the month of June by the Trade Documentation
Compliance Team.

Table 15 - Securities Trades - June

Recognized

Number Par-Value Cost/Proceeds Gain/Loss

Securities Purchased 42 $415,842,500.00 $417,675,999.16 $ -0-
Securities Sold 10 §5.,500.000.00 95,781.896.74 133.750.32
Total 52 $511,342,500.00 $513,457,895.90  $133,750.32

11 Trade Documentation information is presented on settlement date.
12 Excludes daily repurchase agreement transactions.



There were a total of 37 security trades tracked during the month of July by the Trade Documentation

Compliance Team.

Table 16 - Securities Trades - july

Number Par-Value Cost/Proceeds
Securities Purchased 34 $265,210,000.00 $270,959,479.75
Securities Sold 3 40,000,000.00 39902,673.44
Total 37 $305,210,000.00 $310,862,153.19

Detail concerning each transaction can be found at the end of this section.

Trade documentation and Investment Processing Compliance

Recognized
Gain/Loss

$ -0-
5,197.39
$5,197.07

All trades have been accounted for and written documentation has been audited for complete and
thorough compliance with all applicable procedures and policies. There are no pending items which were
not entered in the month. All trades settled successfully and there were no failed trades for the month.

There was no compliance issues associated with any aspect of the investment trade processing function.

All investment activity is incompliance with applicable investment statutes.
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State Treasurer STATE OF NEW MEXICO Deputy State
OFFICE OF THE TREASURER Treasurer
2055 South Pacheco Street, (Suite 100 & 200)
P.O. Box 5135

Santa Fe, New Mexico 87505

Phone: (505) 955-1120
FAX (505) 955-1195

MEMORANDUM
DATE: August 7, 2014
TO: Linda Roseborough, Chief Investment Officer & Investments Division Director
FROM: Steve Vigil, Investment Accounting Bureau Chief 5‘/
CC: STO Investments Division

SUBJECT: Weekly S&P Reconciliation and June 2014 Investments Reconciliation
Wecekly S&P Reconciliation

All weekly S&P reconciliations were completed timely for June 2014. The reconciliations and accompanying data were
submitted to S&P timely in order for the Office of the State Treasurer (STQO) to maintain its rating affirmation.

June 2014 Investments Reconciliation
The Investment Accounting Bureau (1AB} completed the June 2014 investments reconciliation that included the following:

Asset and liabilities proofs to verify accuracy of the net asset value for all investment accounts,

Trial balance proofs to validate the change in transaction activity between May 31 and June 30",

Cash proofs to verify cash transaction activity.

Eamed income proof to validate the income eamed for June 2014.

Proof of change in cost to corroborale that the cost of investments rolled forward correctly.

Verification that multiple cash transactions of the same investment holding have not been duplicated in error.
JP Morgan to QED inventory reconciliation.

JP Morgan to QED income reconciliation.

G Bl e i b (S

Market value materiality threshold is the total market value of a JP Morgan account times 5 basis points.
Please refer to the JPM-QED investment inventory reconciliation.
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JP Morgan to QED Inventory Reconciliation Items (Exceeds Material Threshold)

While completing the JP Morgan to QED inventory reconciliation for the General Fund Liquidity account, the IAB
identified a difference of $4.9 million. The cause of the discrepancy is a JP Morgan reporting error. JP Morgan
inadvertently omitted the STB 20138-C maturity from the June 2014 transaction activity. LAB made an adjusting entry on
the JPM-SHARE trial balance reconciliation in order to resolve the investment inventory discrepancy issue as it relates to
the account balances on the June 2014 working trial balance. Resolution: The STB 2013S-C maturity has been included as

part of the June 2014 transaction activity via an adjusting entry. JP Morgan corrected the institutional accounting reports
accounting statements during July 2014.

Transaction Trade Date Scttlement Date
$4.9 million STB 2013S-C maturity 6-30-14 6-30-14
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1P Morgan to QED Inventory Reconciliations

W/P Ref

Jun-14 503
Market Value Reconciliation
M
Account Market Value Fund # Name Market Value Difference BPS Dollar Thresold *
P 09336 716,828,765.17 1000 GF Liquidity 711,850,651.11 4,978,114.06 358,414.38
P 09337 1,491,736,096.90 1001 GF Core 1,491,741,871.91 {5,775.01) 745,868.05
P 09334 172,815,001.83 1101 ONREPO 172,821,633.89 {6,632.06) 86,407.50
P 89523 17,924,343.24 4001 578 17,924,343.24 - 8,962.17
P 09335 551,158,565.15 4000 BPIP#1 551,158,341.90 223.25 275,579.28
P 09339 782,653,300.51 4002 BPIPH2 782,653,776.37 (475.86) 391,326.65
P 09333 567,088,416.89 4101 LGIP 567,087,740.23 676.66 283,544.21
Total 4,300,204,489.69 4,295,238,358.65 4,966,131.04 2,150,102.24
Cost Reconciliation
JPM
Account Cost Fund # Name Cost Difference B8PS Dollar Thresold *
P 09336 716,828,765.17 1000 GF Liquidity 711,850,651.11 4,978,114.06 358,414.38
P 09337 1,502,419,926.31 1001 GF Core 1,502,412,775.63 7,150.68 751,209.96
P 09334 172,815,001.83 1101 ONREPO 172,821,633.89 {6,632.06) 86,407.50
P 89523 18,006,318.65 4001 STB 18,080,710.12 (74,391.47) 9,003.16
P 09335 554,627,962.60 4000 BPIPHL1 554,626,483.16 1,479.44 277,313.58
P 09339 786,683,681.44 4002 BPIP#2 786,677,706.09 5,975.35 393,341.84
P 09333 567,538,106.03 4101 LGIP 567,538,106.03 - 283,769.05
Total 4,318,919,762.03 4,314,008,066.03 4,911,696.00 2,159,459.88
Position Reconciliation
PMm
Account Pasition Size Fund # Name Position Size Difference 8PS Dollar Thresold *
P 09336 716,828,765.17 1000 GF Liquidity 711,850,651.11 4,978,114.06 358,414.38
P 09337 1,462,298,326.05 1001 GF Core 1,462,291,175.36 7,150.69 731,149.16
P 09334 172,815,001.83 1101 ONREPO 172,821,633.89 (6,632.06} 86,407.50
P 89523 17,747,663.24 4001 578 17,747,663.24 - 8,873.83
P 09335 546,681,517.50 4000 BPIPH1 546,680,038.05 1,479.45 273,340.76
P 09339 773,545,654.17 4002 BPIPH2 773,539,678.83 5,975.34 386,772.83
P 09333 566,670,968.16 4101 LGIP 566,670,968.16 - 283,335.48
Total 4,256,587,896.12 4,251,601,808.64 4,986,087.48 2,128,293.95

*Basis Point {BPS)Dollar Threshold
JPM Market Value x 5 BPS
JPM Cost x 5 BPS
JPM Postion Size x 5 BPS
0.0005



JP Morgan to QED Income Reconciliation W/P Ref

jun-14 504
JPM Qteo
Account Earned Interest Fund # Name Earned Interest Difference BPS Dollar Thresold *
P 09336 69,963.06 1000 GF Liquidity 68,534.85 1,428.21 35,841.44
P 03337 2,072,266.83 1001 GF Core 2,072,279.07 {12.24) 74,586.80
P 09334 8,871.12 1101 ONREPO 8,871.02 0.10 8,640.75
P 89523 93,127.91 4001 5TB 93,127.81 0.10 B896.22
P 09335 447,314.79 4000 BPIPH#1 447,022.85 291.94 27,557.92
P 09339 736,418.23 4002 BPIP#2 725,735.96 10,682.27 39,132.67
P 09333 187,113.86 4101 LGIP 187,020.22 93.64 28,354.42
Total 3,615,075.80 3,602,591.78 12,484.02 215,010.22
JP Morgan to QED Amortization/Accretion Reconciliation
M QED
Account AmortizationfAccretion  Fund # Name Amortization/Accretion  Difference
P 09336 - 1000 GF Liquidity - -
P 09337 (943,227.37) 1001 GF Core {(960,753.27) 17,525.90
P 09334 . 1101 ONREPO - -
P 89523 {71,199.03) 4001 STB {71,183.03) {16.00)
P 09335 (288,093.81) 4000 BPIP#1 {294,580.36} 6,486.55
P 09339 (453,891.38) 4002 BPIPH2 {458,420,95} 4,529.57
P 09333 (103,483.37) 4101 LGIP {106,676.10} 3,192.73
Total {1,859,894.96) {1,891,613.71) 31,718.75

BPS Dollar Threshold *
JPM Market Value x .5 Basis Points (BPS}
0.005%

Note: QED uses multiple methods (referenced below) to compute amortization/accretion where the configuration
is matched with an asset type. IP Morgan uses, but is not limited to, the pro rata, straight line, and level yield
methods for amortization/accretion. Therefore, the 31,718.75 difference stems from the accounting method

JP Morgan uses to compute amortization/accretion vs. QED,

No Amortization (System Config Table Default)
i Straight Line

SRR S
Soientiriee,

Simpils appeoanimation

Constant Yield, Iterative with PSI effect

Level Yield, Smoothed

Cash Basis, Premium Offset by interest-rcvd

Sum of Years Digits

Straight Line Prem, Disc=Interast

Mod’d Cash Basis: Staight-Line-Prem up to Int-sold/rcvd
No Amortization (Explicit)




James B, Lewis Marilyn L. Hill

State Treasurer STATE OF NEW MEXICO Deputy State
OFFICE OF THE TREASURER Treasurer
2055 South Pacheco Street, (Suite 100 & 200)
P.O. Box 5135

Santa Fe, New Mexico 87505

Phone: (505) 955-1120
FAX (505) 955-1195

MEMORANDUM
DATE: August 25,2014
TO: Linda Roseborough, Chief Investment Officer & Investments Division Director
FROM: Steve Vigil, Investment Accounting Bureau Chief é}
cc: STO Investments Division

SUBJECT: Weekly S&P Reconciliation and July 2014 Investments Reconeiliation
Weekly S&P Reconciliation

All weekly S&P reconciliations were completed timely for July 2014. The reconciliations and accompanying data were
submitted to S&P timely in order for the Office of the State Treasurer (STQ) to maintain its rating affirmation.

July 2014 Investments Reconciliation
The Investment Accounting Bureau (IAB) completed the July 2014 investments reconciliation that included the following:

Asset and liabilities proofs to verify accuracy of the net asset value for all investment accounts.

Trial balance proofs to validate the change in transaction activity between June 30" and July31*.

Cash proofs to verify cash transaction activity.

Eamed income proof to validate the income earned for July 2014.

Proof of change in cost to corroborate that the cost of investments rolled forward correctly.

Verification that multiple cash transactions of the same investment holding have not been duplicated in error.
JP Morgan to QED inventory reconciliation.

JP Morgan to JED income reconciliation.

B L i L

Market value materiality threshold is the total market value of a JP Morgan account times 5 basis points.
Please refer to the JPM-QED investment inventory reconciliation.

Earned interest materiality threshold is the total market value of a JP Morgan account times 1/2 basis point.
Please refer to the JPM-QED income reconciliation.
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JP Morgan to QED Inventory Reconciliation Items (Exceeds Material Threshold)

While completing the JP Morgan to QED inventory reconciliation for the General Fund Liquidity account, the IAB
identified a difference of $2.1million. The cause of the difference is a trade/settie difference. JP Morgan memo posted the
following purchase activity to the JP Morgan accounting system during August 2014. 1AB made an adjusting entry on the
JPM-SHARE trial balance reconciliation in order to resolve the investment inventory discrepancy issue as it relates to the
account balances on the July 2014 working trial balance. Resolution: All purchase activity is memo posted on the JP
Morgan accounting system.

Transaction Trade Date Settlement Date
$2.1 million Carlsbad Tech note purchase 7-16-14 8-20-14

General Fund Liquidity JP to QED Income Reconciliation Item (Exceeds Materiality Threshold)
The JP Morgan to QED income reconciliation for the General Fund Liquidity account revealed one material difference of

$30 thousand. The difference stems from the JP Morgan making a correction in order to be in alignment with QED for the
Bank of the West holding. Resolution: The JP Morgan eamed income has been corrected.
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JP Morgan to QED Income Reconciliation W/P Ref

504
JPM QED
Account Earned Interest Fund # Name Earned Interest Difference BPS Dollar Thresold *
P 09336 21,692.62 1000 GF Liquidity 51,744.71 {30,052.09) 29,558.76
P 09337 2,167,630.47 1001 GF Core 2,167,456.43 174.04 79,713.01
P 09334 7,058.39 1101 ONREPO 7,058.35 0.04 9,639.68
P 89523 32,548.50 4001 578 31,173.12 1,375.38 910.12
P 09335 471,734.79 4000 BPIPHE1 477,413.69 321.10 26,154.60
P 09339 807,750.92 4002 BPIPE2 824,099.48 {16,348.56) 36,701.82
P 09333 156,306.48 4101 LGIP 156,163.46 143.02 27,730.02
Total 3,670,722.17 3,715,109.24 {44,387.07) 210,408.02
JP Morgan to QED Amortization/Accretion Reconciliation
M QED
Account Amortization/Accretion  Fund # Name Amortization/Accretion  Difference
P 09336 - 1000 GF Liquidity - -
P 09337 {1,018,609.90) 1001 GF Core (1,034,966.08) 16,356.16
P 09334 - 1101 ONREPO - -
P 89523 {29,101.83}) 4001 5T8 {29,112.66) 10.83
P 09335 (274,820.81) 4000 BPIPH1 {284,133.51) 5,312.70
P 09339 {515,686.72}) 4002 BPIPE2 (510,187.60) {5,499.12)
P 092333 (77,777.07) 4101 LGIP {64,389.69) {13,387.38)
Total (1,915,996.33) {1,922,789.52) 6,793.19

BPS Dollar Threshold *

JPM Market Value x .5 Basis Points (BPS)

Note: QED uses multiple methods (referenced below) to compute amortization/accretion where the configuration
is matched with an asset type. JP Morgan uses, but is not limited to, the pro rata, straight line, and level yield
methods for amortization/accretion. Therefore, the 6,793.19 difference stems from the accounting method

JP Morgan uses to compute amortization/accretion vs. QED.

Ll =

VOIS WES

Constant Yield,
Level Yield, Smoothed
Cash Baslis,
Sum of Years Digits
Straight Line Prem, Disc=Interest
Mod’d Cash Basis:
No Amortization (Explicit)

No Amortization (S'ys't'em' config Table Default)
Straight Line

Soientirie,

Simple Lppronimaticon

Iterative with PS1 effect

Premium Offset by interest-revd

Staight-Line-Prem up to Int-sold/rcvd



1P Morgan to QED Inventory Reconciliations

Jui-14
Market Value Reconciliation
PM

W/P Ref
503

Account Market Value Fund # Name Market Value Difference BPS Dollar Thresold *
P 09336 591,175,265.25 1000 GF Liquidity 593,325,604.07 {2,150,338.82) 2585,587.63
P 09337 1,594,260,106.15 1001 GF Core 1,594,255,729.32 4,376.83 797,130.05
P 09334 192,793,690.61 1101 ONREPO 152,798,608.79 {4,918.18) 96,396.85
P 89523 18,202,459.82 4001 St8 18,202,459.82 - 9,101.23
P 09335 523,092,003.68 4000 BPIP#1 523,089,659.88 2,343.80 261,546.00
P 09339 734,036,490.24 4002 BPIPH2 734,025,715.13 10,775.11 367,018.25
P 09333 554,600,483.85 4101 LGIP 554,600,489.25 {5.40) 277,300.24
Total 4,208,160,499.60 4,210,298,266.26 {2,137,766.66) 2,104,080.25
Cost Reconciliation

JrPM

Account Cost Fund # Name Cost Difference BPS Dollar Thresold *
P 09336 591,175,265.25 1000 GF Liquidity 593,325,604.07 (2,150,338.82) 295,587.63
P 09337 1,609,262,962.37 1001 GF Core 1,609,262,962.38 {0.01} 804,631.48
P 09334 192,793,690.61 1101 ONREPO 192,798,608.79 {4,918.18) 96,396.85
P 89523 18,313,975.23 4001 STB 18,388,366.70 (74,391.47) 9,156.99
P 09335 526,456,174.42 4000 BPIPH1 526,456,174.43 (0.01) 263,228.09
P 09339 739,185,741.18 4002 BPIP#H2 739,185,741.17 0.01 369,592.87
P 09333 555,164,482.18 4101 LGIP 555,164,482.18 - 277,582.24
Total 4,232,352,291.24 4,234,581,939.72 (2,229,648.48) 2,116,176.15
Position Recenciliation

1PM

Account Position Size Fund # Name Position Size Difference BPS Dollar Thresold *
P 09336 591,175,265.25 1000 GF Liquidity 593,325,604.07 (2,150,338.82) 295,587.63
P 09337 1,565,257,201.42 1001 GF Core 1,565,257,201.42 - 782,628.60
P 09334 192,793,650.61 1101 ONREPO 192,798,608.79 (4,918.18) 96,396.85
P 89523 18,055,319.82 4001 578 18,055,319.82 - 9,027.66
P 09335 519,251,494.02 4000 BPIPH#1 519,251,494.02 - 259,625.75
P 09339 726,035,280.44 4002 BPIP#H2 726,039,280.44 - 363,019.64
P 09333 554,272,958.33 4101 LGIP 554,272,958.33 - 277,136.48
Total 4,166,845,209.89 4,169,000,466.89 (2,155,257.00) 2,083,422.60

*Basis Point (BPS)Dollar Threshold
JPM Market Value x S BPS
JPM Cost x 5 BPS
JPM Postion Size x 5 BPS
0.0005
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Market Commentary

Market Yields: Yields were relatively unchanged in securities with
maturities 3-years and shorter. Bond yields dropped on the 5-year and
longer part of the curve, This resulted in a flatter curve with the 2-5 year
curve moving to +117 basis points from -+130 basis points at the end of
March 2014.

FOMC: The Fed continued to reduce the monthly pace of bond
purchases by $10 billion per month. They will now purchase $35 billion
per month down from $85 billion monthly last year.

Employment: The unemployment rate dropped to 6.1% in June which is
the lowest level since 2008. June nonfarm payrolis showed strength
with an increase of 288,000. Job growth averaged 272,000 per month
over the quarter.

GDP: First quarter GDP was revised to -2.9% from -1.0%. Q2 forecasts
are as high as 3.30%.

GPA QUARTERLY OBSERVATIONS: ENDING JUNE 30, 2014

Market Qutlook

Fed Funds: The Fed Funds futures market is expecting rates to
remain at 25 basis points or lower until April 2015 and slowly
increase to 38 basis points in the second quarter of 2015.

2 year: The 2 year treasury note traded from a low of 33 basis
points to a high of 48 basis points during the quarter and closed
the quarter at 46 basis points.

Portfolio Positioning: GPA is focused on moving portfolio
durations from neutral to slightly shorter than the established
benchmark durations. We will continue to add treasuries until
spreads vs. credit products warrant purchasing other securities. If
the curve steepens we will look for attractive opportunities in
future barbell trades overweighting long and short maturities
while underweighting the middle maturities.

Quarterly Yield Change Economist’s Survey Projections for Rates

Economist’s Survey Projections

est est

3-month bill

Real GDP 3.10 3.10
2- year note a2 .38 42 A6 CPi 200 210 230 230 Funds
5 -year note 133 1.74 1.72 1.62 Unemployment 6.23 6,10 6.00 5.90 2 Year 46 57 75 92
10- year note 2.61 303 272 253 10 year 253 281 3.03 3.7

Sources: Bloomberg
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EXECUTIVE SUMMARY

The purpose of this review is to provide the Treasurer of New Mexico, the State Treasurer's Investment Council (“STIC*) and the State’s
investment team with a review of the risk and return components of the investment funds of the New State Treasurers Office (“STO"). Included
is an overview of asset allocation, performance measures and investment strategy.

Each fund is managed to provide market rates of return that are consistent with the established risk and return profile based on cash flow, risk
and maturity structure. The key points of reference throughout this analysis will be on three specific strategies: 1) Management strategies to
ensure that the policy objectives are being met, 2) Risk strategies to protect safety and interest rate exposure, and 3) Tactical Strategy
recommendations based on the current rate environment.

Quarterly Statistics:

v
v
v

v
v

Total Fund Balances: $4,264,676,342.86

Liquidity allocations for each fund are determined based on upcoming cash flow requirements

Purchases: 117 purchased securities for a total cost of $846,031,651 - The high number of purchases involved many smaller municipal
issues,

Maturity/Sales/Cails: 25 securities total proceeds of $355,491,734

Realized gains for the quarter were $714,803.60 and these gains are distributed when they were realized

The overall investment funds are characterized as a well-diversified, low risk portfolio with sufficient liquidity balances and are in compliance
with the investment policy.
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KEY POINTS OF FOCUS FOR THE INVESTMENT FUNDS

1. Objectives: Safety, Liquidity and Return
The investment policy objectives of safety, liquidity and return will be the basis of evaluation on the quarterly reports. Safety is addressed
through asset diversification and credit quality. Liquidity is addressed through maturity distribution, cash flow analysis and overnight
investments. Return is achieved through the selection of credit sector and maturity/duration management,

2. Risk: Credit Risk and Interest Rate Risk
The risks associated with the STO Investment Funds are: 1) Interest rate risk, which represents the negative impact on market value if interest
rates move up. This is controlied by the overall maturity/duration of the portfolio. 2) Credit risk, which is the risk associated with the ability of
the issuers to pay its debt obligations. 3) Reinvestment rate risk, which is the risk associated with maturities and short-term securities that are
coming due and are then reinvested at lower rates during declining interest rate cycles.

Ranking on Interest rate risk: LOW

Interest rate risk is directly correlated to average duration, GPA monitors the duration of the three managed funds: General Fund Total, BPIP
Tax Exempt and BPIP Taxable. The average duration of the specified funds is 1.52 years compared to their established weighted benchmark of
1.503 years. The interest rate risk exposure is in line with the established strategic goals.

Ranking on Credit risk: LOW

The portfolio continues to be invested in high quality securities with a shift from agency securities to treasury securities.  The general core
fund holds 67.91 % in agency securities and 26.57% in US Treasury securities. The BPIP Tax-exempt fund is 27.94% in Agency securities and
59.97% in Treasury securities and the BPIP Taxable fund is 40.3% in Agency securities and 47.52% in US Treasury. The remaining credit exposure
is in bank deposits, which are collateralized and municipal securities.

Ranking on reinvestment rate risk: LOW
The callable holdings are declining as they are called and not being reinvested into the call structure, This is reducing reinvestment risk. In
addition, STO is actively managing liquidity balances to keep them on the lower targets, reducing exposure to reinvestment rate risk.

GPA Observations & Recommmendations

Continue to keep the liquidity balances low

Spread yield relationships to agency paper has been tight and the higher quality position in US Treasury securities is adding value.
Durations of the benchmarked portfolios are neutral and consistent with the portfolio manager's strategic approach.

e ® o W
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GPA's scope of service has been updated in the new contract to request the following information in the quarterly report:

Asset Allocation:
1} Document the entire asset allocation in a formal report
2} Document changes quarter over quarter

Performance Management
1) Return components for each funds
2) Return relative to the benchmark
Last Quarter, Fiscal YTD , Prior Fiscal YTD
3) Market Value Changes of the portfolios and the benchmark given instantaneous and parallel shifts by 25bp
4) Attribution Analysis, measures of diversification, turnover and other comparisons relevant to the fund
5) Recommendations - from a consulting nature regarding investments

Evaluation of the Strategy:
1) Provide analysis and evaluation of the investment strategy, investment objectives and results of each portfolio

GPA accesses all performance data from JP Morgan and STO's reporting system.
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Allocation Report by Fund The following report illustrates the asset allocation distributions in each fund,

Change in Allocation over the Period

Treasury positions were increased in the BPIP funds and decreased in the LGIP fund.
Agency yields traded very tight to treasury issues in the 1-3 year maturity sector. This
was primarily driven by the lack of issuance and demand for agency issuance. The
portfolio managers adjusted exposure in the portfolios due to this relationship by
holding more US Treasury securities.

Issuer Exposure

GPA noted the additions of Federal Agricultural Mortgage Corporation, (Farmer Mac)
securities. Farmer Mac was established under federal legislation first enacted in
1987 and amended four times by Congress, as recently as 2008. Farmer Mac is an
institution of the Farm Credit System and is reguiated by the Farm Credit
Administration, an independent agency in the executive branch of the United States
government. Farmer Mac has always been subject to the regulations of the
Securities and Exchange Commission {"SEC”), including those requiring the filing of
periodic financial reports. Farmer Mac is considered a Governmental Sponsored
Enterprise.

GPA noted the continued additions of smaller municipal issues in both New Mexico
and in other states. Many of the pre-refunded bonds continue to reflect the final
maturity on the QED report versus the refunding date, this does skew the days to
maturity calculation on the reports. STO staff does have the refunding dates in the
system as call dates,

Relative Value between Asset Classes

Yield spreads in all the allowable asset classes have become historically tight to
treasury spreads. Therefore, increasing the treasury allocation is an appropriate
strategy to increase quality while maintaining yield.




6/30/14 ASSET ALLOCATION AND DIVERSIFICATION

Portfolio Name Market Value+int % Fund Repo Bank Treasury Agency  Corp/CP Muni MMF
Total LGIP 5 567,384,387.36 100% 0.00% 44.97% 231% 52.72%
Liquidity $ 254,988,968.16 45%
Investments 5 312,395,419.20 55%
LGIP GIP Index Benchmark 26.54% 11.86% 7.68% 53.47% 0.10% 0.24% 0.11%
Portfolio Name Market Value+int % Fund Repo CD/Bank  Treasury Agency  Corp/CP LGIP  Muni
Total General Fund ] 2,206,427,969.20 100%
Liquidity $ 716,845,983.12 32% 76.26%  19.07% 0.00% 421%  0.45%
Investment Core $ 1,489,581,986.08 68% 0.33% 0.69% 26.57% 67.91% 0.000% 4.50%
Portfolio Name Market Value+int % Fund Repo  CD/Other Treasury Agency Corp/CP LGIP  Muni
Total Tax Exempt 5 537,415,595.13 100% 6.85% 0.56% 59.97% 2794% 0.37% 4.31%
Liquidity $ 41,814,724.02 8%
Investments $ 495,600,871.11 92%
Portfolio Name Market Value+int % Fund Repo CD/Other Treasury Agency  Corp/CP LGIP  Muni
Total Taxable 763,337,311.78 100% 6.11% 2.39% 47.52% 40.30% 0.17% 151%
Liquidity 77.832,873.32 10%
Investments 685,504,438.46 90%
Portfolio Name Market Value+int 9 Fund Repo CD/Other Treasury Agency  Corp/CP LGIP  Muni
Overnight Repo Pool 5 172,815,721.89 100% 100.00%
Liquidity $ 172,815,721.89 100%
Investments S - 0%
Portfolio Name Market Value+int % Fund Repo  CD/Other Treasury Agency Corp/CP LGIP  Muni
Severence Tax Bonding 5 17,295,357.50 100% 22.00% B2.00%
Liquidity ] 3,747,678.86 22% 100.00%
Investments 5 14,177,678.64 82% 100.00%
TOTAL STO FUNDS ] 4,264,676,342.86

Source : JP Morgan Reports - Balances
Source: Asset Allocation STO - QED Reports
The benchmarks for STQ Funds are 100% US Treasury Securities

Assumption: QED is trade date accounting, therefore, negative cash balances were reduced from Repo or bank deposits



6/30/14 CHANGE IN PORTFOLIO FROM 12/31/13 to 6/30/14

LGIP Fund Market Value+int Repo Bank Treasury Agency Corp/CP Other
6/30/2014 % 567,384,38736 0.00% 44.97% 2.31% 52.72%
12/31/2013 & 559,315,611.48 0.00% 32.00% 18.80% 49.20%
Change over Period $ 8,068,775.88 0% 13% -16% 4%
General Fund Liquidity Market Value+int Repo CD/Bank  Treasury Agency Corp/CP LGIP Muni
6/30/2014 § 716,845,983.12 76.26% 19.07% 0.00% 4.21% 0.45%
12/31/2013 § 543406,840.00 89.71% 5.66% 3.68% 0.00% 0.95%
Change over Period $ 173,439,143.12 -13% 13% 0% -4% 4.21% -0.50%
General Fund Core Market Value+int Repo CD/Bank  Treasury Agency Corp/CP LGIP  Muni
6/30/2014 § 1,489,581,986.08 0.33% 0.69% 26.57% 67.91% 0.00% 0.000% 4.50%
12/31/2013 § 1,327,592,081.00 0.05% 1.13% 26.72% 70.33% 0.02% 0.000% 1.74%
Change over Period $§ 161,989,905.08 0.28% -0.44% -0.15% -2.42% -0.02% 0.00% 2.76%
BPIP Tax Exempt Market Value+int Repo CD/Other  Treasury Agency  Corp/CP  LGIP Muni
6/30/2014 $ 537,415,595.13 6.85% 0.56% 59.97% 27.94% 0.37% 431%
12/31/2013 § 487,834,063.60 2.56% 0.62% 37.71% 49.23% 4.73% 5.16%
Change over Period $ 49,581,531.53 4.29% -0.06%  22.26%  -21.29% -4.36% -0.85%
BPIP Taxable Market Valuetint Repo CD/Other  Treasury Agency  Corp/CP  LGIP Muni
6/30/2014 5 763,337,311.78 6.11% 2.39% 47.52% 40.30% 0.17% 3.51%
12/31/2013 & 696,795,784.00 7.77% 2.62% 41.13% 44.84% 0.19% 3.45%
Change over Period $ 66,541,527.78 -1.66% -0.23% 6.39% -4.54% -0.02% 0.06%
Overnight Repo Pool Market Value+int Repo  CD/Other Treasury Agency Corp/CP LGIP  Muni
6/30/2014 § 172,815,721.89 100.00%
12/31/2013 § 271,754,439.00 100.00%
Change over Period $ (98,938,717.11)
Serverence Tax Bonding Market Value+int Repo CD/Other  Treasury  Agency  Corp/CP LGIP  Muni
6/30/2014 S 17,295,357.50 22.00% 82.00%
12/31/2013 § 138,660,508.00 85.39% 14.60%
Change over Period $ (121,365,150.50) -63.39% 67.40%
TOTAL 5TO FUNDS 6/30/14 & 4,264,676,342.86
TOTAL STO FUNDS 12/31/13 & 4,025,359,327.08

Source : JP Morgan Reports - Balances
Source: Asset Allocation STO - QED Reports

Assumption: QED is trade date accounting, therefore, negative cash balances were reduced from Repo or bank deposits



ISSUER NAMES FOR LOCAL GOVERNMENT HOLDINGS - CREDIT EVALUATION BY STO

GENERAL FUND CORE FUND

ALBUQUERQUE BERNALILLO CNTY WTR UTIL AUTH N MEX JT
ALBUQUERQUE N MEX ARPT REV RFDG-5UB LIEN-SER E
ALBUQUERQUE N MEX GROS5 RCPTS LODGERS TAX REV

ALBUQUERQUE N MEX GROSS RCPTS LODGERS TAX REV RFDG

ALBUQUERQUE N MEX MUN SCH DIST NO 032 SCH BLDG-SER
ALBUQUERQUE N MEX MUN SCH DIST NO 012 ED

ARTESIA N MEX SPL HOSP DIST 30/0CT/2013

ATLANTA GA ARPT 5% 01/34

ATLANTA GA URBAN RESIDENTIAL FIN AUTH SINGLE
AZTEC N MEX MUN SCH DIST NO 002 14/QCT7/2008

BELEN N MEX CONS SCH DIST NO 2 FORMERLY BELEN N
BERNALILLO N MEX MUN SCH DIST NO 1 RFDG-5CH
BERNALILLO CNTY N MEX GROSS RCPTS TAX REV RFDG
CHOCTAW CNTY 7.5% 08/28

CORRALES N MEX HOLD HARMLESS GROSS RCPTS TAX REV
DONA ANA CNTY N MEX 26/NOV/2013 01/5EP/2015 2%
FARMINGTON 2% 09/14

FOUR DAM POOL PWR AGY ALASKA ELEC REV SER A
GALLUP N MEX POLLUTION CTL REV RFDG-TR-STATE
GAYLORD MICH 6.5% 01/37

GOAT HILL PPTYS 5% 12/15

GRANTS / CIBOLA CNTY N MEX SCHDISTNO 1

INDIANA BD BK REV FOR ISSUES DTD PRIORTO

KNOX CNTY KY RFDG-KNOX CNTY HOSP PJ 01/DEC/2006
LAS CRUCES N MEX GROSS RCPTS TAX REV IMPT-STR IMPT
LAS VEGAS N MEX 2% 06/16

LOS ALAMOS 5.75% 06/16

LOS LUNAS N MEX GROSS RCPT TAX REV RFDG

LOUISIANA 5T RFDG-MATCH-SER B 15/JUL/2017 05.000
LOVINGTON N MEX 2% 09/15

MIDPENINSULA ZERO 09/15

NEW MEXICO EDL ASSISTANCE FNDTN RFDG-ED LN-SER A-1
NEW MEXICO FIN AUTH REV TAXABLE-SUB LIEN PUS PROJ
NEW MEXICO FIN AUTH REV SUB LIEN PUB PRO)

NEW MEXICO FIN 5% 12/15

NEW MEXKCO FIN AUTH ST TRANSN REV RFDG-SU LEN-SER
NEW MEXICO 0.751% 06/15

NEW MEXICO ST SEVERANCE TAX SER A 01/)UL/2016

NEW MEXICO ST UNIV REVS TAXABLE-RFDG & IMPT-SER C

BPIP TAX EXEMPT

NEW MEXICO 5T SEVERANCE TAX SER A-1 01/JUL/20H4

NEW MEXICO 5T SEVERANCE TAX RFDG-SER A-2
ALBUQUERQUE N MEX GROSS RCPTS TAX REV IMPT

ALBUQUERQUE N MEX MUN SCH DIST NO 012 EDUCATION

ALBUQUERQUE N MEX MUN SCH DIST NO 012 RFDG
ALBUQUERQUE N MEX MUN SCH DISTRC 012 ED
CLOUDCROFT N MEX MUN SCH DIST NO 11 RFDG

RIO RANCHO N MEX WTR & WASTEWTR SYS REV AFDG
SANTA FE N MEX GROSS RCPT5 TAX REV RFDG-SER A
TORRANCE ETC CNTYS N MEX MUN 5CHDISTNO 8

BPIP Taxable

GADSDEN N MEX INDPT SCH DIST NO 016 RFDG-5ER B
ALAMOGORDO N MEX MUN SCH DIST NO 001 01/AUG/2014
ALBUQUERQUE N MEX MUN SCH DIST NO 012 EDUCATION
CLOVIS NEW MEX GROSS RCPTS TAX REV IMPT

GALLUP MC KINLEY CNTY N MEX SCHDIST NO 001

LAS CRUCES N MEX SCH DIST NO 002 SCH 23/DEC/2013
NEW MEXICO FIN AUTH REV 58 LIEN-PUB PROJ REVOLVING
NEW MEXICO 5T CAP PROJS 01/MAR/2015 05.000

RIO RANCHO N MEX PUB SCH DIST NO 94 SER A

RUIDGSC N MEX WASTERWATER REV RFDG 01/JUL/2015
RUIDQSC N MEX MUN 5CH DIST NO 3 01/AUG/2015 02.000
SAN JUAN COUNTY CENTRAL CO 3% 01AUG2014

SAN JUAN CNTY N MEX CENT CONS INDPT SCH DIST NO
SANTA FE CNTY N MEX 01/)UL/2015 05.500

SANTA FE CNTY N MEX IMPT 01/JUL/2014 02.000

SANTA ROSA N MEX CONS SCH DIST NO 008 15/MAY/2015
TRUTH OR CONSEQUENCES N MEX MUN SCH DIST NO 006



General Fund Core (Conl.)

PASCO CNTY FLA S5CH BRD CTFS PARTN SER A

PUERTO RICO COMWLTH PUB IMPT-SER A 01/JUL/2034- 7/1/14
PUERTO RICO COMWLTH HWY & TRANSN AUTH TRANSN REV - 7/1/14
RIO RANCHO N MEX 5% D6/20

RUIDOSO N MEX WASTERWATER REV RFDG 12/JUL/2013
RUIDOSO MUNICIPAL SCHOOL DISTRECT NO 3 BOND

RUIDOS0 K MEX 2% 08/15

SANDOVAL CNTY N 2% 08/15

SANTA FE N MEX 5% 06/16

SOUTHERN SANDOVAL CNTY N MEX ARROYO FLOOD CTL AUTH
TAOS MUNICIPAL SCHOOL DISTRICT NG 1 CALLABLE BOND
TRUTH Of CONSEQUENCES N MEX MUN SCH DIST NO 006
UNIVERSITY MASS BLDG AUTH FACS REV

UNIVERSITY N MEX UNIV REVS RFDG-SUB LIEN 5YS

VOLUSIA CNTY FLA SCH BRD CTFS PARTN LEASE REV
WESTMORELAND CNTY PA MUN AUTH MUN SVC REV SER K
WILL CNTY ILL 4.5% 10/24
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PERFORMANCE REPORT

Performance Report

The following performance report illustrates total return performance of each
portfolio to its established benchmark. The LGIP portfolio is reported on a book
yield basis. The only funds that STO tracks total return reporting are the General
Fund and the Bond Proceed Funds.

Fiscal Year Performance

All the portfolios outperformed the established benchmarks with a total fiscal year
earnings of .802% versus .62% for the weighted benchmarks.

Attribution Analysis:

The primary contributor to return was the longer duration positions that the general
fund maintained for most of the year. Credit exposure was minimal with just the use
of municipal securities. Attribution tables are included in the following pages to
illustrate the value difference contributed by duration and allowable asset classes.

Recommendations:

Duration: The Fed has indicated that they are expecting higher rates in 2015. The
yield curve will be impacted by this direction in rates, GPA recommends to aflow
the portfolios to shift to 85-90% of the benchmark durations into the second half of
2015. This will provide for protection of market value as well as provide for shorter
maturities to come due on 2015 and 2016 to be reinvested.

Credit: Given the yield compression between US Treasury and Agency securities.
GPA recommends that STO continue to evaluate Credit research alternatives to
incorporate credit into the portfolio, both in Commercial Paper and Corporate
bonds. Diversification into this asset class may provide for more stability in earnings
over interest rate cycles.

Liquidity: Continue to manage liquidity at minimum balances as the low yields
impact overall return.




6/30/14 PERFORMANCE REPORT

Portfolio Name
LGIP * Gross Yield
Fund Benchmark Gross Return
LGIP Net Yield
Fund Benchmark Net Return

STO INVESTMENT FUNDS

Portfolio Name
General Fund Liquidity
Fund Benchmark
Portfolio Name
General Fund Core
Fund Benchmark
Portfolio Name
BPIP Tax Exempt
Fund Benchmark
Portfolio Name
BPIP Taxable
Fund Benchmark
Total STO Investment Funds
Weighted Benchmark
Data Souwrce: JP Morgan Custodial Reports

Market Value
5 567,384,387.36

Market Value
5 716,845,983.12

Market Value
% 1,489,581,986.08

Market Value
5 537,415,595.13

Market Value
S 763,337,311.78

$ 3,507,180,876.11

P is based on trade date and includes accrued interest

*Note: Benchmarks changed aver this period of time and the general fund was managed to a shorter duration

*LGIP return data provided by 5TOQ

Duration - End
49 days
44 days

6/30/2014
Duration - End
0.03
0.01
Duration - End
235
2.25
Duration - End
1.39
1.47
Duration - End
i4
147
1.524
1.503

Yield
3/31/14-6/30/14
Quarter End Yield
0.158%
0.100%
0.109%
0.030%

Total Return
3/31/14-6/30/14
Quarter Return
0.03%
0.03%
Quarter Return
0.50%
0.44%
Quarter Return
0.20%
0.20%
Quarter Return
0.18%
0.20%
0.288%
0.267%

6/30/13-6/30/14

Fiscal Year
0.155%
0.150%
0.107%
0.050%

6/30/13-6/30/14

Fiscal Year
0.10%
0.03%

Fiscal Year
1.30%
0.95%

Fiscal Year
0.63%
0.57%

Fiscal Year
0.61%
0.57%

0.802%
0.621%

Total Return
6/30/13-6/30/14
Fiscal Year
0.170%
0.030%

N/A
N/A

7/1/07-6/30/14
Since Inception*
0.74%
0.79%

2.63%
2.79%

1.96%
2.00%

2.06%
2.00%
2.017%
2.088%

Percent
20.44%

Percent
42.47%

Percent
15.32%

Percent
21.76%

100.00%



GOVERNMENT Updated: 8/25/2014

N ATTRIBUTION ANALYSIS
HE30/14
MM Invested

GIPC
CiB0
MI1AG

US Treasury ¥-3 Year 0.358% 0.434% 1.554% 2.349% 0.785% 3963% 1.668% 0.907%
U5 Agency 1-3 Year 0.424% 0.B47% 1.532% 2.324% 2.166% 7.051% 6.735% 4515% 1.767% 1.183%
US Agency 1-3 Year Callable 0.398% 0.691% 1.206% 1.082% 1.831% 4.676% 5.768% 4.630% 1.867% 1.255%
1-3 Year Cotp AA-AAA 1.053% 2.832% 1.470% 31.969% 7.037% 2.254% 6.243% 4.563% 1.859% 1.294%
0-3 Yrs WAL Mortgages 0.805% 1.613% 3.153% 5.422% 5.981% 5.267% 6.948% 4.638% 2.151% 2.802%
Benchmark Total Annual Returns
9.000%
e W US Treasury 1-3 Year WUS Agency 1-3 Year WU Agency 1-3 Year Callable 1-3 Year Cotp AA-AAA W0-3 ¥rs WAL Mortgages
7.000%
5.000%
5.000%
4 00O%
3.000%
Py iy
noox  EREER i =0m I Ill I III III ..I
013 2012 2011 010 1009 2008 2007 1006 1005 2004

fnnualized Returns {H) Benchmark Annual Returns %

Benchmark Duratkor Last Quarter Last Year ER TR 5 Yoa Wl yea 4 5000%
US Treasury 1-3 Year 1937 0.272% 0.765% 0.629% 1.180% 2616% 4.000%
US Agency 1-3 Year 1826 0244% 0.874% 0.752% 1321% 2.889% 3.500%
US Agency 1-3 Year Callable 1.161 0.241% 0.842% 0616% 0.902% 2.361% —
1-3 Year Cotp AA-AAA 1,959 0.418% 1.650% 1.553% 2,743% 3.408% 2.500%
0-3 Yrs WAL Mortgages 152 0.551% 2675% 1483% 2.955% 3.869% i
Historical Returns far [nvested Cote Portiolio - I II
14101 Retir 1 vvested Cote Portd
Berchmak earaRiga: Last Quarter Last Year 3 ¥ear o Year L year :m ass l- lll III I
US Treasury 1-3 Year 1.937 S 27183325 S 76487564 § 1897686733 § 6,040,036.31 $§ 2946502365 Last Quarter Last Year 3 Year 5 Year 10 yean
US Agency 1-3 Year 1826 $ 24352405 § 87424602 5 227227456 $ 678354297 § 32,950,220.80 s Trestury LVt T
US Agency 1-3 Year Callable 1.161 H 241,29308 §  B41,70308 5§ 185961203 $ 459467943 § 2652838428
1-3 Year Corp AA-AAA 1959 5 M1763376 5 165004844 § 473203784 $ 1448941053 § 39,804,460.67 B s aetooyl IlearCaRel M T Com AR AA
0-3 Yrs WAL Mortgages 1.52 5 55140001 § 267547601 $§ 451564030 S 1567373247 5 46.174.757.48 W 0-3 Y15 WAL Morigages
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Benchmarks n Caore Fund Stze  ATTRIBUTIOM AMALYSIS BASED OM MATURITY INDEX
6/30/2014 ER L X B Rl [N ORAATION THROUGI: 6/30/1 4

GIQA AFOUNT $100.0060,000

GVQA
GVQo
G502

Benchmark 2 ! i
US Treasury 0-1 Year 0.386% 0.487% 3.345% 4.680%

US Treasury 0-3 Year 0.297% 0.351% 1.16%% 1.832% 0.695% 5341% 6.635% 4.244% 2.103% 0977%
US Treasury -5 Year -0.115% 0.751% 2.692% 3.027% 0.305% 7.214% 7412% 4.074% 1.793% 1.236%
US Treasury 1-5 Year -0.187% 0.9109% 3.356% 3.611% 0.232% 8730% 8.159% 3.810% 1.388% 1.315%
LIS Treasury 1-10 Year -1.647% 1.866% 6.762% 5.218% -1411% 11.334% 8.861% 3.571% 1.578% 1.964%

Benchmark Total Annual Returns
12 000%

10 000%
L.000%

6 000%

4.000%
0.000% e | I 'II-. -I ] ™. II l ... l
20t 009 l 008 pioird 2006 2005 2004

w01 . 2011 011

2 000%
-4 Lo
WU Treawany &1 Year WUS Treasuny O3 Year WUS Treasury 05 Year US Treasury 1-5 Vear WUS Treasury 1-10 Year
Annualized Returns (26 Benchmark Annual Returns %
Last Quarter Last Year 3 Year +500%
US Treasury 0-1 Year 0.526 0.033% 0.162% 0.182% 0.272% 1.851% & oo
US Treasury 0-3 Year 1.477 0.196% 0.574% 0.486% 0.914% 2.364% 3.500%
US Treasury 0-5 Year 2.256 0.438% 0.946% 0.908% 1.580% 2.876% o
US Treasury 1-5 Year 2743 0.548% 1.157% 1.113% 1.916% 3.1920% -
US Treasury 1-10 Year 3.929 1.011% 1.604% 2.097% 2.962% 3.935% —
Historical Returns for invested Core Portfolio 5o
Last QGuarter Last Year 3 Year 1-000%
US Treasury 0-1 Year 0.526 $ 3289522 § 16223072 5 54629707 $ 136567844 5 20,134,908.84 as0m I -II Il I
US Treasury 0-3 Year 1477 H 195881.08 § 57400444 5 146486160 5 4,652873.04 $§ 26318,394.94 0000% —l' = L
US Treasury 0-5 Year 2256 s 43761906 § 94596671 S§ 274783153 $ 8,151,208.82 § 32,78561249 Lt Quatter Lastrear - dveer Bren Ll
US Treasury 1-5 Year 2743 ] 54791047 5 1,157,378.30 $§ 3,37480458 $§ 9,951,67828 S 36897458.16 s R G IS I LA AL
US Treasury 1-10 Year 3.929 $ 1,011,24433  $ 1,604357.82 § 642426336 $ 1571630497 $ 47,098,931.28 KETieawsy 105 Year MUSS Teewsury 110 Yesr




6/30/2014

Perppniage Prngipa FiizEChange Given L hanae it
Inicrest Hate Chang
Benchmark Durziien 100
US Treasury 0-1 Year
US Treasury 0-3 Year 1477 0.74% 1.48% 222% 295%
US Treasury 0-5 Year 2.256 1.13% 2.26% 3138% 451%
Us Treasury 1-5 Year 2743 1.37% 2.74% 4.11% 549%
US Treasury 1-10 Year 3929 1.96% 393% 5.89% 7.86%

Core Nund Target

Percentage Prncipai Prce Change Green Change in i

300,000,000.00

interest Rate Change lbps;

Benchmark Price Volatility
9.00%

£00%
T00%
500%
5-00%

4.00%

31.00%

2.00%

~abdld

— Al E [ | i
50 100 150 200

Benchmuark Duraticn 58 150 20
U5 Treasury -1 Year 053 5 26300000 $ 526,00000 5 789,00000 5 1,052,000.00
US Treasury 0-3 Year 148 5 73850000 § 1,477,00000 S 2,21550000 5 2,954,000.00
US Treasury 0-5 Year 226 5 1,128,00000 $§ 225600000 S 3,384,00000 $ 4,512,000.00
US Treasury 1-5 Year 274 § 1,371,50000 § 274300000 5 4,114,50000 $ 5,486,000.00 e e
U5 Treasury 1-10 Year 393 1 1,964,50000 $ 3,920,00000 $ 5.893.500.00 § 7,858,000.00 US Treasury 1 5 Year  WUS Treasury 1-10 Year
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SHOCK ANALYSIS REPORT

Shock Analysis

The following shock analysis report illustrates market value change that can be
expected given instantaneous interest rate changes.

Strategy to Manage Risk

It is inherent in owning longer term fixed income securities that the market value
will change given interest rate moves. [t is also inherent that the longer maturities
histerically have provided higher returns, The purpose of the shock analysis is to
illustrate and manage that risk.

Change in Market Value

The total market value of the portfolio would move by approximately $13,000,000
given a 25 basis point change parallel yield curve move.

LGIP Market Value Change

The sensitivity analysis shows the NAV value change that would occur given changes
in interest rates and net flows in the pool. The policy establishes for a range of 99.85
to 100.15.




SHOCK ANALYSIS - ON FUNDS INVESTED LONGER THAN 1 YEAR
Review of price sensitivity of the investment portfolio given an upward movement in rates,

Assumptions;

1. Assumes paralle! yield curve shift

2. Assume point in time change

3. Represents market value change that is unrealized
STO FUNDS

Portfollo Name Market Value
General Fund Core - 1,489,581,986.08
Fund Benchmark

Portfolio Name Market Value
BPIP Tax Exempt 5 537,415,595.13
Fund Benchmark

Portfolio Name Market Value
BPIP Taxable 5 763,337,311.78

Fund Benchmark
Total STO Investment Funds 5 2,790,334,892.99
Total Benchmark Change
* Data Source: JP Morgan Custodial Reports

RISK
Duration - End
235
2.25
Duration - End
1.39
1.47
Duration - End
1.41
147
1.908
1.886

ASSUMED EARNINGS COMPARISON CF PORTFOLIO TO CASH EARNINGS

Portfolio Name Market Value
General Fund Core 5 1,489,581,986.08
Cash
Portfolio Name Market Value
BPIP Tax Exempt 5 537,415,595.13
Cash
Portfolio Name Market Value
BPIP Taxable 5 763,337311.78
Cash

Total STO Investment Funds § 2,790,334,892.99

Data Source: JP Morgan Custodial Reports and QED reports

6/30/2014

Yield
0.92%
0.08%

Yield
0.46%
0.08%

Vield
0.49%
0.08%

* 3 year returns assumes the same rate as of 6/30/14 for the next 3 years.

5
]

$
$

U oty o

40 A

Up 25 Basis Pts
Market Change
(8,751,294.17)
(8,378,898.67)
Market Change
(1,867,519.19}
(1,975,002.31}
Market Change
(2,690,764.02)
(2,805,264.62)
(13,308,577.39)
{13,159, 165.60)

I year

Farnings
13,704,154.27
1,191,665.59

Earnings
2456,526.69
429,932.48

Earnings
3,740,352.83
610,669.85
19,907,033.78

$
$

$
$

$
S
s
s

U AN

Up 50 Basis Pts
Market Change
{17,502,588.34)
{16,757,797.34)
Market Change
{3,735,038.39)
(3,950,004.62)
Market Change
(5,381,528.05)
(5,610,529.24)
(26,618,154.77)
{26,318,331.21)

3 year*
Earnings
41,112,462.82
3,574,996.77
Earnings
7.369,580.06
1,289,797.43
Earnings
11,221,058.48
1,832,009.55
59.703,101.35

LY A

U 4

Up 100 Basis Pts

Market Change
{35,005,176.67)
{33,515,594.69)

Market Change

(7,.470,076.77)
(7,900,009.25)

Market Change
{10,763,056.10)
{11,221,058.48)

(53,238,309.54)
(52,636,662.42)



SENSITIVITY ANALYSIS

Weighted Average Maturity: 48.9 Days
Shares Outstanding: $ 567,390,000
Market Value (NAV}): 0.999989
Total $ Unrealized Loss: _§_6.i41
Total $ Unrealized Gain $0
[ Do 7Y G =i ¥ STV I o [ o L NI St Tt VS T OO g e S e |
Basis Point Shift Gain (Loss)
3:00 0.994243 0.995522 0.995758 0.995970 0.996162 0.996336 0.996900 $ (2,286,683)
250 0.995200 0.996266 0.996463 0.996640 0.996800 0.996945 0.997415 $ (1,906,609)
200 0.996156 0997011 0.997168 0.997310 0.997438 0.997554 0997930 $ (1,526,536)
150 0.997113 0.597755 0.997873 0.997979 0.998076 0.998163 0998446 $ (1,146,462)
100 0.998070 0.998499 0.998578 0.998649 0.998714 0.998772 0998961 % (766,388)
50 0.999027 0.999243 0.999283 0.999319 0.999352 0.999381 0999476 S  (386,315)
0! 0.999984 0.999988 0.999988 0.999989 0.999990 0.999990 0.999992 $ 6,241)
-50 1.000941 1.000732 1.000694 1.000659 1.000627 1.000599 1.000507 % 373,832
-100 1.001898 1.001476 1.001399 1.001329 1.001265 1.001208 1001022 $ 753,906
-150 1.002855 1.002221 1.002104 1.001999 1.001903 1.001817 1001537 $ 1,133,979
-200' 1.003812 1.002965 1.002809 1.002668 1.002541 1.002426 1.002053 $ 1,514,053
-250 1.004769 1.003709 1.003514 1.003338 1.003179 1.003035 1.002568 $ 1,894,127
| -300 1.005726 1.004454 1.004219 1.004008 1.003817 1.003644 1003083 $ 2,274,200
o > SR B I e T, o e e S 1 = == R W o T W e |
Redemption/inflow | -30% -10% -5% 0% 5% 10% 30%
0/S Shares 397,173,000 510,651,000 539,020,500 567,390,000 595,759,500 624,129,000 737,607,000

Shift Upon NAV = NAV - (APM/365} * (Bp/10,000)
Dilution Upon NAV= (NAV + Change) / {1+ Change)
* Sonrce: S&P rating matrix
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INVESTMENT STRATEGY REVIEW

Investment Strategy

General Fund: The strategy has been to maintain the liquidity of the fund at
$500MM and allow the duration of the core fund to be neutral to slightly long the
benchmark of 2.25 years. The municipal securities are being purchased with shorter
maturities and slightly better yields than treasury securities. The current liquidity
balance is higher than target at $716MM.

BPIP Taxable and Tax Exempt Funds: The BPIP funds continue to be managed and
influenced by the timing of cash flows. Over the next quarter, the portfolio manager
is looking to add yield through high coupon callable securities and yield curve
positioning.

LGIP Fund: The repo market continues to be disrupted and is producing near zero
yields, therefore, the LGIP fund is utilizing collateralized bank deposits to support the
liquidity component of the portfolio. As shift from Treasury securities to agencies
occurred this quarter as small added value contributions could be gained. The
portfolio manager continues to maximize the duration of the fund at a WAM of 60
days.

“Investment Objectives

The structure of the portfolios are consistent with the investment policy objectives
of safety, liquidity and return are being met in all portfolios.
v Safety: Through diversification of issuer names and yield curve
v Liquidity: Through the mechanics of monitoring cash flow needs and
overnight investments.
v" Return: Through the use of duration and managing relative to the targeted
maturity benchmarks.

Investment Results

Outperformance in Total Return in all funds
LGIP Net Yield: .109%

General Fund Core Yield: .92%

BFIP Tax Exempt Fund Yield: .46%

BPIP Taxable Fund Yield: .49%
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Projects: Private Placement Completion of Memo and procedures for private placement deals.
Documentation

Projects: Comparison of Returns to Pending
Other State Funds
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Memorandum

To: Treasurer James Lewis
Linda Roseborough, CIO
New Mexico State Treasurer's Office
From: Deanne Woodring, CFA
Date: 7/22/2014
Subject: Procedures for Private Placement Bond Deals in New Mexico

The STIC Commiitee requested clarification regarding trade date documentation for Private Placement transactions. it was
recognized that there was not a formal determination of trade date by the issuers or STO. GPA conducted several discussions with
the ClO, General Counsel and STIC Committee members Paul Cassidy and Stephanie Schardin. The conclusion between all parties
was that the appropriate trade date or commitment date to use is the date that the issuer’s board approves the bond sale through
Board resolution.

The following checklist and process will be established and all issuers are expected to provide the requested information when
transacting private placement deals with 5TO.



Private Placement Transaction Deal Process & Checklist

The following cheeklist is designed to provide guidance to STO staff and to issucrs regarding the timeline and required documents necded by STO (o commit
and purchase private placement offerings pursuant o NMSA 1978 6-10-10 and the State Treasurer’s Investment Policy Approved May 20, 2014,

PRIOR TO LOCAL GOVERNING BOARD RESOLUTION:

Issuer sends Formal letier of proposed transaction to Treasurer; ec: Chiel Investment Officer.

STO reviews the documents and determines il there is interest in participating in the transactions.

STO agrees to set the (inal interest rate by the last business day prior to the board meeting; but provides a rare indication lor consideralion.
STO requests [ull bond documents 1o be sent at least 2 weeks prior to local governing board approval

STO General Counsel will conduct preliminary legal review of transaction,

STO sends a letter of intent to commit to the ransaction based on preliminary information reviewed and local governing board approval, which includes the expecied voting

date and final interest rate of the transaction reselution by the issuers governing board.

STO Investment Ofticers create a transaction Trade Ticket with anticipated date of Board Approval as Trade Date.

AFTER LOCAL GOVERNING BOARD RESOLUTION:

Issuer notifies STO of approval vote and provides the final resolution. This date will be used as the trade date for the private placement bonds in the portiolio.
STO Transaction team inputs the trade into all accounting financial systems, and sends to JPM for Memo Posting.

Final documents are completed by STO legal counsel and issuer prior to closing daie,

State Treasurer signs the final bond purchase document prior o closing,

STO scithes the trade on settlement date in all accounting financial systems.



July 14,2014

Mr. Gary Perfowski, Superintendent
Carlsbad Municipal Schools

408 North Canyon

Carlsbad, NM 88220

Re:  Letter of Intent to Purchase General Obligation Education Technology Notes Series 2014
Dear Superintendent Perkowski:

This letter is to acknowledge receipt of your June 12" request that the above-identified Notes be purchased by the State
Treasurer pursuant to New Mexico law. As stated in your letter, the Carlsbad Public Schools wishes to issue $2,100,000 in
Educational Technology Notes for a delivery date of August 20, 2014 with the interest rate set on or before the July 15" Board
meeting.

Pursuant to the authority provided in NMSA 1978 §6-10-10, and the State Treasurer's Investment Policy approved May 20,
2014, this response serves as my preliminary approval to purchase the above-identified notes with an August 20" commitment date.
This intent to commit to purchase the notes is at an interest rate of effective on the date of the resolution approved by the
board, and is contingent upon meeting all statutory requirements, legal review of all transaction documents, approval by the local
governing board by way of resolution, additional due diligence from my staff, and review of legal sufficiency from my General
Counsel. Final approval for the purchase of the notes will be the signing of the Lease Purchase Agreement and Note by both parties.

The contact person for the State Treasurer’s Office for this project is Ms. Linda Roseborough. Chief Investment Officer. If
you have any questions do not hesitate to contact Ms. Roseborough at (505) 955-1125.

Best regards
James B. Lewis
New Mexico State Treasurer

Cc:  Linda Roseborough, Chief Investment Officer
Paul Cassidy, RBC Capital Markets, LLC
Art Melendres, Modrall Law Firm



Disclaimer & Terms
6/30/2014

This material is based on information obtained from sources generally believed to be reliable and available ta the public; however, GPA cannot guarantee its accuracy, completeness, or suitability. This
material is for purposes of observations and oversight and is the opinion of the author and not necessarily of GPA, LLC. All statements as to what will or may happen under certain circumstances are based on
assumptions, some but not all of which are noted in the document. Assumptions may or may not be proven correct as actual events occur, and results may depend on events outside of your or our contraol.

Changes in assumptions may have a material effect on results. Past performance does not necessarily reflect and is not a guaranty of future results. The information contained in this document is not an
offer to purchase or sell any securities.
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7. Quarterly Investment Review

A R ——
New Mexico State Treasurer’s Investment Committee: September 10, 2014



Quarterly Investment Review

Market Summary

The quarter was market by strength in the longer end of the fixed income marketplace as investors
continued to analyze the relative strength of the economy and try and predict the future actions of the
Federal Reserve. Coming into the quarter, we posted significant annual gains in the US Equities market
and a solid performance in the bond markets. Coming out of the quarter, we have had significant gains in
the longer end of the fixed-income marketplace with significant flattening of the yield curve and a
continued strong equity market.

The Federal Reserve continued its announced program of decreasing its monthly purchases of US
Treasury and MBS securities, decreasing its monthly purchases by $10B per month. The purchase
program is expected to continue through October.

Most equity indexes posted gains for the quarter, with the Dow Jones Industrial Average up 2.83%.
Corporations posted better profitability numbers and investors were concerned about increased
geopolitical issues and potential weakness in the emerging markets as well as China.

In the domestic economy, the outlook improved somewhat. Labor numbers showed some strength, the
stock market continued to improve and we saw some strength in retail sales numbers.

On the fixed income front, rates ended the quarter with some improvement, especially over the longer
end of the curve. We continue to see the shorter end of the market anchored in by the Fed's reverse
repurchase agreement facility holding collateral levels at the 0.05% level. 5 Year rates improved over the
quarter, decreasing by 10 basis points.

With regard to asset classes, municipals outperformed treasuries and agencies continued to be
aggressively tight to treasury levels. Option-based bond structures continued to perform well, although
volatility levels compressed relative spreads somewhat.

Table 17 - Comparative Quarterly Interest Rates - Q3 & Q4’14

US Treasury Yields

Maturity March 31 June30 Change
3-Month 0.03% 0.02% (0.01%)

6-Month 0.06% 0.06% 0.00%
2-Year 0.42% 0.46% 0.04%
5-Year 1.72% 1.63% (0.09%)
10-Year 2.72% 2.53% (0.19%)
30-Year 3.56% 3.36% (0.20%)
Source: Bloomberg LP

The chart below (Figure 1) compares the daily yield on the five year treasury to the two year treasury
over the past 12 months (and into April). As you can see, the two year treasury has traded in a range
from thirty to fifty-five basis points. During the quarter, the 5 year note saw violent swings, ranging from
a low of 1.30% to approximately 1.80% on the high side in early April.

Quarter end saw 5-year levels at approximately 1.72% and they have improved somewhat through the
months of July and August. The two year has remained steady, held in place by the extremely low rates in
the overnight markets.
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Figure 1- 12 Month Comparison of 2 Year and 5 Year US Treasury Yield

In our last quarterly review, we discussed how we had been generally reducing duration of the portfolios,
from a position of overweighting to neutrality versus our indices. That strategy worked well during the
quarter.

Investment Strategy Emplaoyed During the Past Quarter

Over the past quarter, our general strategy has been to match the duration of the benchmark index using
securities that are somewhat shorter than those which make up the index. The cbjective is to be
somewhat defensive to rates while being able to earn a coupon rate which matches the index coupon. In
addition to maturity distribution, we have added some security types that provide additional return
relative to benchmark securities.

The strategy has served us well, but we continue to believe that we will see pressures on rates as the
economy improves. We felt, and continue to feel, that rates would begin to move up during late 2014 and
into 2015. As such, we were less aggressive in placing the portfolios long to our benchmark durations
and had begun moves to bring the durations in relative to benchmark levels.

During the last quarter, the difference between 2-year and 5-year rates compressed somewhat. That
difference, or the “steepness” of the curve, has moved in our favor as short-term rates have moved slightly
higher, while longer rates moved slightly downward. As holders of securities, this steepness in the curve
benefits us, as long as we have invested appropriately in the longer end of the curve. As detailed below,
we had some continued success in this area during the quarter.

In terms of relative effectiveness, in the chart below (Figure 2) you can see on a 5 year basis, how
compressed our area of the curve has been over the past two years, with 5-year rates being very closely
tied to 2-year levels. The chart below shows dramatically the steepness of the curve and we have placed



our portfolios to try and capitalize on this steepness. Before the steepinging, we focused on high-coupon
short-duration maturities in the 3-4 year area. Into the second quarter of 2014, we have been moving our
investments back into the the 4-5 year area of the curve which shows the most steepness.
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Figure 2 - 5 Year Comparison of 2 Year and 5 Year US Treasury Yield

On a relative basis, our strategy has resulted in outperformance relative to our benchmarks. We do not
attempt to “time” the market or “trade” the portfolios, but we are sensitive to where we can add
additional performance through the addition of duration, credit or other methods.

As always, we are limited by the goals of safety, liquidity and yield. The development of better cash
forecasting models has helped the relative performance of the STO portfolios.

One area of continued pressure is the return which we realize on our overnight investment balances. On
a daily basis, we invest anywhere from $500 million to $1 Billion in the overnight markets. Due to the
Fed's stance, returns are in the 5 basis point range. This has continued to placed considerable pressure
on our earnings as we have previously identified.

With regard to specific funds, we have utilized strategies which complement each fund’s particular cash
needs.

General Fund Investment Pool

As showed in the consolidated charts in the General Fund section of this monthly report, the General Fund
Investment pool has stabilized in size from the lows seen in FY08. Given this stability, and especially
given the backdrop of a steep yield curve, it forces us to consider well our ratio of CORE to Liquidity
balances in the General Fund Investment Pool.



The work done by the investment division as well as the cash management division has enabled us to
project those balances with increased accuracy. Projections by this group show that our low point for the
year was in the middle of April. We continue to place a targeted balance of the Liquidity Account with our
fiscal agent bank and expect to do so throughout the fiscal year.

In the first quarter, we moved to begin to address this differential, transferring an additional $100MM
between the Liquidity and CORE portions of the portfolios. Given the total size of the General Fund
Liquidity Pool of approximately $2.2Billion, this places approximately 70% in the longer markets and
30% of the balance in “cash-ready” liquid securities.

Due to some changes in the reimbursement of Affordable Care Act payments, we found it necessary
during the quarter to transfer funds back into the Liquidity Account. Once the situation between the
Department of Health and the Federal Government was resolved, we were able to transfer the additional
monies back into the CORE Account.

At quarter end, the CORE portion of the account represented 69% of the General Fund Investment Pool.

With regard to performance, the General Fund CORE portion outperformed its benchmark for the quarter
and for the last 12 months. The relative outperformance is due to 2 factors - duration performance over
the year as well as the addition of agency and municipal securities which have added additional portfolio
yield.

Table 18 - Quarterly General Fund Investment Pool Relative Performance - Q4 and FY14

Performance
Fund Quarter 12 Months
General Fund CORE 0.50% 1.30%
BAML 0-5 US Treasury 0.44% 0.95%

Relative Performance (BPs) 0.06% 0.35%
Relative Performance (%) 114% 137%
Source: JP Morgan

With regard to positioning, as discussed above, we are right on top of our benchmark duration at the end
of the quarter, at 105% of benchmark duration. During the quarter, we decreased portfolio duration by
booking gains in the 1 year area and reinvesting slightly longer on the curve.

With regard to the composition of our portfolio, we have significantly less exposure to 4 and 5 year
maturities than the benchmark while matching the benchmark duration.

Table 19 - Quarter-End General Fund Investment Pool Positioning versus Benchmark - June 30, 2014

Duration
Fund Portfolio Benchmark Percentage
General Fund Liquidity =~ 22 Days
General Fund CORE 2.35Years 2.23 Years 105%
Source: QED, [PMorgan




Bond Proceeds Funds

During the quarter, we saw significant movements in the bond proceeds accounts. Deposits were made
into the tax-exempt accounts from the sale of severance tax bonds. In late June, we received a significant
deposit from the settlement of supplemental and severance tax notes. Monthly capital flows offset the
increases and averaged approximately $25-$30MM per month.

With regard to relative performance, the Bond Proceeds Investment Pool ocutperformed the benchmark
performance for the quarter. On a 12-month basis, the BPIPs lagged benchmark performance. Given the
significant swings in fund balances, performance was somewhat impaired. This forced us to be short to
our benchmarks and into the toughest area of the curve to invest.

Table 20 Quarterly Bond Proceeds Investment Pool Relative Performance - Q4 and FY14

Performance
Fund Quarter 12 Months
Bond Proceeds - Tax Exempt  0.20% 0.63%
BAML 0-3 US Treasury 0.20% 0.57%

Relative Performance (BPs)  0.00% 0.06%
Relative Performance (%) 100% 111%

Bond Proceeds - Taxable 0.18% 0.61%

BAML 0-3 US Treasury 0.20% 0.57%
Relative Performance (BPs) (0.02%) 0.04%
Relative Performance (%) 90% 107%

Source: [PMorgan

Table 21 Quarter-End Bond Proceeds Investment Pool Positioning versus Benchmark - June 30,2014

Duration
Fund Portfoli Benchmark Percentage

Bond Proceeds - Tax Exempt 1.39 Years 1.47 Years 95%
Bond Proceeds - Taxable 1.41 Years 1.47 Years 26%
Source: QED, [PMorgan

Local Government Investment Pool

The LGIP remained under pressure during the quarter. Balances ranged between $525MM and $600MM
and performance was muted due to the overall level of short-term rates.

On a comparative basis, the fund has performed well relative to its peers, but given the overall level of
rates and the restrictions placed on the fund by the overnight repo collateral policy, managing the fund is
increasingly difficult.



Table 22 - Quarterly Local Government Investment Pool Relative Performance - Q4 and FY14

Performance
Fund Quarter 12 Months
Local Government Investment Pool 0.04% 0.17%
S&P Government Bond Index (Gross) 0.01% 0.10%
Relative Performance (BPs) 0.03% 0.07%
Relative Performance (%) 400% 170%

Source: {PMorgan

Severance Tax Bonding Fund

The Severance Tax Bonding Fund grew over the quarter by approximately $30MM/month with the
receipt of severance taxes. Balances built throughout the quarter and were withdrawn to cover debt
service payments on outstanding severance tax bonds on July 1 and to retire severance tax and
supplemental severance tax notes issued late in the quarter.

The Severance Tax Bonding Fund is primarily invested in overnight repurchase agreements which remain
competitive relative to short-term investment alternatives.

Comparisons to Budgetary Performance Measurement

With regard to the Governor’'s/Legislative Finance Committee performance measurement targets, we are
charged with exceeding the stated benchmark return by 5 basis points as a target on the CORE portion of
the General Fund Investment Pool and the LGIP.

For the LGIP, we had the following relative performance to the benchmark:

Table 23 - Performance Measurement -- Local Government Investment Pool - FY2014

Performance
Fund 12 Months
Local Government Investment Pool 0.17%
100% S&P Investment Pool Index 0.10%
Relative Performance {BFs) 0.07%
Relative Performance Target Metric 0.05%
Outperformance (Underperformance) 0.02%

Source: JP Morgan

For the General Fund CORE, we had the following relative performance to the benchmark:

Table 24 - Performance Measurement - General Fund CORE - FYZ014

Performance
Fund 12 Months
General Fund CORE 1.30%
BAML 0-5 US Treasury 0.95%
Relative Performance (BPs) 0.35%
Relative Performance Target Metric 0.05%
Qutperformance (Underperformance) 0.30%

Source: |P Morgan



Update on Reserve Contingency Fund

In December 2013, the parties in the Reserve Primary Fund reached a settlement agreement which was
approved by the federal courts. Subsequent litigation by the Commonwealth of Massachusetts was
resolved during the second quarter. The Reserve Primary Fund, in Liquidation, the successor fund to the
Reserve Primary Fund has approximately $69MM in assets. A portion of those assets will be distributed
to holders of the fund as of September 2008.

It is unknown at this time when such a distribution will be made.

Expectations for the Upcoming Quarter and Year

General Qutlook

We believe that the Federal Reserve will continue to decrease its security purchases during the quarter.
The Fed has articulated that it will endeavor to keep rates low through the middle of 2015. As such, we
expect short term rates to continue to be under pressure and that the curve will continue to remain steep.

With regard to spreads, we believe that US Agency products will continue to be under pressure. Given the
additional limitations on investment alternatives, we believe that the percentage of US Treasury holdings
will be greater at the end of the calendar year than it is currently.

We believe that the steepness contained in the short end of the yield curve will work to our advantage
and that using the curve will outperform the previous strategy of short-duration higher coupon securities
matching the benchmark duration on a portfolio level. The additional carrying yield from moving out on
the curve will offset any significant upward pressure on rates.

We also believe that we should analyze current holdings on a relative basis and see if there are potential
ways to increase portfolio yield without adding additional carrying duration.

General Fund Investment Pool

The General Fund Investment Pool will remain fully invested. Given the outlook articulated above,
reinvestment of maturing bonds will be at or slightly long to the benchmark duration, utilizing securities
that we expect will continue to outperform to the curve on a relative basis.

Due to continued monthly purchase activities by the Federal Reserve, we believe that the overnight
market will remain under pressure. As such, we will attempt to manage the expected balances in the
liquidity portfolioc to in order to minimize our exposures to these markets.

Bond Proceeds Pools

During the next quarter, the Bond Proceeds pools will remain fairly steady in size, decreasing as monthly
draws are processed.

Local Government Investment Pool

We continue to expect that the LGIP will remain under pressure, both in terms of overall yield as well as
the relative size of the fund. Currently, STO assets in the fund represent 7% of fund assets.

We expect that pressure on the short end of the curve will continue, but will look toward floating rate
notes and other spread products in order to increase portfolio yield.

A number of participants are considering decreasing their exposure to the pool as overall rates are so low.
We continue to advocate forming an alternative LGIP to offer communities additional investment
alternatives. Municipalities are aggressively pursuing external investment strategies which may
contribute to a decrease in participant balances.



Severance Tax Bonding Fund

The Severance Tax Bonding Fund will see generally increasing balances over the quarter as fund
additions will be made on a monthly basis. We have actively managed investment of available proceeds
into the December timeframe in order to meet expected debt service payments.

Deposits into the fund have increased sharply over recent months and we will continue to monitor
potential growth.

Spencer Wright
Portfolio Manager
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STATE OF NEW MEXICO

Positions Held as of 6/30/14 (TRADE Basis}

GENERAL FUND (1000)
Portfolio Classification Summary

ASSET CLASSIFICATION ITEMS YIELD AVG-TERM PRINCIPAL COST-BASIS MARFET-VALUE GAIN/LOSS AMARKET
REPURCHASE AGREEMENTS (O/N) 2 .14098 00270 542,875,651 542,875,651 542,875, 651 76.263
CERTIFICATES OF DEPOSIT 10 L3483 61203 35,750,000 35,750,000 35,750,000 5.022
MINI US 30/360 2x 1 .2026  .00270 3,225,000 3,225,000 3,225,000 453
UNTTS - INVESTMENT POCL 1 1 30,000,000 30,000,000 30,000,000 4.214
CASH ACOOUNT 1 100,000,000 100,000,000 100,000,000 14.048

15 .1258 ~04014 711,850, 651 711,850, 651 711,850,651 106. 000

Jul-01-2014 12:02:51 wright q_fund.sum+type QEDV2013.07-R13348

Page 1 of 8



STATE OF NEW MEXICO

Positions Held as of 6/30/14 (TRADE Basis)

GENERAL FUND CORE (1001)

Portfelio Classification Summary

ASSET CLASSIFICATION ITEMS YIEID  AVG-TERM PRINCIPAL OOST-BASIS MARFET-VALUE GAIN/LOSS MARKET
REFURCHASE AGREEMENTS (O/N) 1 .1521 .00270 £,904,874 4,904,874 4,904,874 .33
CERTIFICATES OF DEFQSIT 5 . 4579 .55576 19,000,000 19,000,000 19,000,000 1.281
US TREASURY NOTE ACT/ACT 2X 18 .06371 2.9755% 388,500,000 392,577,385 394,066,495 1,489,110 26.572
AGENCY US BOMD 30/360 2X 12 L7881 2.23121 180,500,000 181,621,038 181,802,520 181,482 12,259
BGENCY 30/360 2X 3 L9672 2.21907 66,000,000 65,906,770 66,501,450 514,680 4.484
AGENCY US NOTES 30/360 2X 24 .9904 2.56538 558,000,000 575,777,097 578,353,765 2,576,668 38.999
FED NATL MORTGAGE ASSN DEBS 7 .T125  1.64011 180,000,000 180,176,152 180,557,600 421,448 12.178
MNI 30/360 2X ao .4288 90222 61,720,000 62,881,431 62,909,294 27,863 4.242
MMNICIPAL BOND REVENUE 6 .3529 .53540 2,515,000 2,538,245 2,539,693 1,448 17
MRNICIPAL BOND REVENUE ZERO CPN 3 . 0981 -90957 1,150,000 1,059,261 1,059,319 58 .on
UNITS - INVESTMENT POOL 1 1 1,301 1,301 1,301
CASH ACCOUNT 1 -8,749,011 -8,749,0811 -8,749,811 -.590

161 .9207 2.39389 1,453,541.364 1,477,773,743 1,482,986,500 5,212,757 100.000

Jul-01-2014 12:02:51 wright q_fund.sum+type QEDV2013.07-R13348
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AMTZ ADDED: NO

STATE OF NEW MEXICO

BOND PROCEEDS INV POOL2 TAXABL (4002)

Portfolio Classification Summary

Positions Held as of 6/30/14 (TRADE Basis)

ASSET CLASSIFICATION ITBMS YIELD AVG-TERM PRINCIPAL COST-BASIS MARKET-VALITE GAIN/LOSS AMARKET
REPURCHASE AGREEMENTS {O/N) 1 .1521 00270 67,799,861 67,799,861 67,799,861 8,905
CERTTIFICATES OF DEPOSIT 5 .3852 .40911 14,200,000 14,200,000 14,200,000 1.865
LINKED-CERTIFICATE OF DEPOSIT 2 L4500  1.54520 4,000,000 4,000,000 4,000,000 .525
U3 TREASURY MNOTE ACT/ACT 2X 23 .5187  1.81363 356,500,000 361,310,691 361,806,500 495,809 47.520
AGENCY US BOND 30/360 2X T 4091 1.34754 99,170,000 99,498,240 99,561,575 63,335 13.077
AGENCY U3 DISC ACT/360 360 DAY 2 .1631 .02252 10,472,000 10,460,267 10,471,778 11,511 1.3715
AGENCY [JS NOTES 30/360 2X 13 L5439 1.394661 173,709,000 176,025,125 176,484,486 459,361 23.180
FED NATL MORTGAGE ASSN DEBS 1 L8704 1.32330 20,000,000 20,201,053 20,341,800 140,747 2.672
MONT US 30/360 2X 23 . 4554 .49476 24,820,000 25,088,870 25,115,373 26,503 3.299
MONICIPAL BCMD REVENUE 1 2544 08770 1,560,000 1,563,688 1,563,588 -100 .205
WNITS - THVESTMENT POOL 1 1 1,308,818 1,308,818 1,308,818 172
CASH ACCOUNT 1 -21,200,299 -21,280,299 -21,280,29% -2.795

[:11] .4901  1,39089 752,259,380 760,176,314 761,373,480 1,197,166 100.000

Jul-01-2014 12:02:51 wright g_fund.sum-type QEDV2013.07-R13348
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AMTZ ADDED: NO

STATE OF NEW MEXICO

Positions Held as of 6/30/14 (TRADE Basis)

LGIP FUND (4101)

Portfolio Classification Summary

ASSET CLASSIFICATION ITEMS YIELD AVG-TERM PRINCIFAL COST-RBASIS MARKET-VALUE, GAIN/LOSS AMARKET

US TREASURY NOTE ALCT/ACT 2X 2 .1748 .36M6 13,000,000 13,107,849 13,111,030 3,181 2,312
AGENCY US FLOAT ACT/3I6D 1zt 1 .1130 .B3560 20,000,000 20,040,000 20,000,600 600 3.527
AGENCY US BOND 30/360 2X 18 . 1596 38197 98,199,000 98,267,180 98,274,149 6,969 17,330
AGERCY US DISC ACT/360 360 DAY 3 1132 .15142 27,035,000 21,001,219 27,020,429 27,210 4.766
FED HCME LOAN BAHKS 1 .0983 .17530 7,645,000 7,645,040 7.644,159 -881 1.348
AGENCY US NUTES 30/360 2X 7 L1549 44196 56,503,000 57,082,558 57,088,704 5,226 10.067
AGENCY US VARIABLE ACT/360 4X 10 .1808  1.01174 88,500,000 88,918,581 88,952,167 33,586 15.686
CASH AQCOUNT L] 254,988,968 254,969,968 254,988,968 44.965
46 .0ae2 57597 566,670,968 567,011,395 567,088,286 76,891 100.000

Jul-01-2014 12:02:51 wright q_fund.sum+type QEDV2013.07-R13348
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STATE OF NEW MEXICO

BOND PROCEEDS INV POOL1 TAX EX (4000)

Portfolio Classification Summary

Positions Held as of 6/30/14 (TRADE Basis)

ASSET CLASSIFICATION ITEMS YIELD AVG-TERM PRINCIPAL COST-BASIS MARKET-VALUE GATN/LOSS SMARKET
REPURCHASE AGREEMENTS (O/N) 1 .1521 .00270 51,856,949 51,856,949 51,856,949 9,674
CERTIFICATES OF DEPOSIT 2 L6000  .01920 3,000,000 3,000,000 3,000,000 .560
U.5. TREASURY BCHNDS 1 L2045 .41920 10,000,000 10,080,199 10,084,800 4,601 1,881
US TREASURY NOTE ACT/ACT 2X 24 4526  1.66450 309,000,000 311,098,623 311,358,060 300,237  50.092
US TREASURY {STRIP/ZERO) 30/360 3 .3740  _B5806 16,034,000 15,914,229 15,946,402 32,173 2.97%
AGENCY U3 BOND 30/360 2% a .2001 91661 35,000,000 35,011,077 135,041, 650 29,773 6.537
AGENCY US NOTES 30/360 2X a 7021 1.87583 16,900, 000 48,269,975 78,525,951 255,976 14,648
FED MATL MORTGAGE ASSN DEDS 3 .5321  1.50023 20,000,000 20,203,776 20,259,100 55,324  3.779
MNI US 30/360 2X 1t 4521 .32045 21,970,000 22,093,989 22,109,550 15,561  4.125
MINICIFAL BOND REVENUE 1 4364 1.00270 900,000 914,120 915,593 1,873 17
WNITS - INVESTMENT POOL 1 1 2,019,089 2,019,089 2,019,089 377
CASH ACCOUNT 1 -15,118,029 -15,118,029 -15,118,029 -2.820

LY 4571 1.37167 531,562,000 535,344,797 £36,040, 315 €95,518 100,000

Jul-01-2014 12:02:51 wright g_fund.sum+type QEDV2013.07-R13348
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STATE OF NEW MEXICO
STB FUND (4001)

Portfolio Classlfication Summary
Positions Held as of 6/30/14 (TRADE Basis}

AMIZ ADDED: NO

ASSET CLASSIFICATION ITEMS YIELD AVG-TERM PRINCIPAL COST-BASIS MARKET-VALUE GAIN/LOSS WMARKET
REPURCHASE AGREEMENTS (0/H) 1 L1521 00270 3,747,663 3,747,663 3,747,663 20.908
US TREASURY NOTE ACT/ACT 2X 1 L1547 50410 14,000,000 14,172,791 14,176,680 3,889 719,092

2 L1542 .28822 17,747,663 17,920,454 17,924,343 3,889 100.000

Jul-01-2014 12:02:51 wright q_fund.sum+type QED-V2013.07-R13348 Page 4 of 8



STATE OF NEW MEXICO
RESERVE CONTINGENCIES FUND (4102)

Portfolio Classification Summary
Positions Held as of 6/30/14 (TRADE Basis)

ASSET CLASSIFICATION ITEMS YIELD AVG-TERM PRINCIPAL QOST-BASIS MARNET-VALUE GAIN/LOSS AMARKET
RESERVE CONTINGENCY FUND 1 749,574 749,514 749,574 100.000
1 749,574 T49,574 749,574 100.000

Jul-01-2014 12:02:51 wright g_fund.sum+type QEDV2013.07-R13348 Page 7 of 8



STATE OF NEW MEXICO
RESERVE CONTINGENCIES FUND (4102)

Portfolio Classification Summary
Positions Held as of 6/30/14 (TRADE Basis)

Evaluation methods, assumptions and othar notes relatsed to this report evaluation:

o Yield shown in avg 365-day-basis eqiivalant weighted by cost-basis.
o Avg-Temm is par-weaighted temm-to-maturity or MBS-Avg-Life in YEARS.
o COST-BASIS is BASES-BOOK-VAL

This QED reporting cbject "g_fund.sumitype" was run by WRIGHT cn 7/01/14 @ 12:03:08

Jul-01-2014 12:02:51 wright q_fund.sum+type QED-V2013.07-R13348 Page 8 of 8



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30/14

Jul-01-2014 11:29:18 wright Holdings_-_TSW.inv.qwr QEDV2013.07-R13348

POSTTION-S12E DESCRIPTION SEC-ID RATE MATURITY YIELD BOOK FRICE BOOK VALUE MARKET VALUE MARK-TO-MARKET
- 15,118,029 {TR)-CASH KEY CASHCASH 1.00000 -15,118,029.18 -15,118,0249.00 .18
2,019,083 UNITS - INVESTMENT POOL 1 UNITS001 1.00000  2,019,088.82  2,019,089.00 .18
- 13,098,940 -13,098,940.36 -13,098,940.00 .36
=> 0002 ITEMS IN SUBTOTAL FOR —> FINAL-MATURITY.. =—=> NHO-MEANINGFUL-DATE <==
6,485,000 NFEW MEXICO ST SEVERANCE TAX 647310P1  4.000 7/01/14 .400 100.00000  &,48%,000.00 6,485,000.00
4,780,000 NEW MEXICO ST SEVERARMNCE TAX G473I0ME  4.000 7/01/14 L4000 100.00000  4,780,000.00  4,780,000.00
51,856,949 OVERNIGHT REPO 0701RP L150  7/01/14 .130 100,00000 51,856,949.23 51,856,919.22
2,000,000 FARMERS ¢ STOCKMENS BAMNK 8521444 .600  7/07/14 .600 100.00000  2,000,000.00 2,000,000.00
1,000,000 FARMERS £ STOCIMENS BANK 85321448 600 T/07/14 .800 100.00000  1,000,000.00 1,000,000.00
500,000 ALBUQUERQUE R MEX MU SCH DIST 01359SRR  2.000 B/01/14 .460 100.12794 500, 639.68 500,700.00 60.32
5,570,000 ALRUCUERQUE N MEX MUl SCH DIST 013595RE  3.000 B6/01/14 .450 100.211%1  5,581,B03.64  5,5B2,532.50 128.86
270,000 CLOUDCROFT N MEX MUN SCH DIST 189134ET 2.000 8/01/14 .400 100.13297 270,359.02 270,345.60 13.42
420,000 ALBUCUERQUE N MEX MUM 5CH DIST  0135950T 4.000 B8/01/14 400 100.29931 421,257.11 421,339.80 B2.69
10, 000,000 UNITED STATES TREASURY HNOTES 912828RB .500  8/15/14 .160 100.04223 10,004,223.23 10,004,700.00 A76.77
15,000,000 UNITED STATES TREASURY UOTES 91282810 2.375 9/30/14 -176 100.54626  15,081,939.24  15,085,500.00 3,560,706
15,000,000 UNITED STATES THEASURY HOTES 912828L5  2.375 10/31/14 .190 100.72357 15,108,535.26 15,113,700.00 5,164.74
10,000,000 UNITED STATES TREASURY 10TES 412828LZ  2.125 11730014 .205 100.79675 10,079,674.51 10,084,800.00 2, 12%.49
10,000,000 UNITED STATES TREASURY HOTES 912828ME 2,625 12/31/14 .164 101.22265 10,122,265.4¢ 10,126,200.00 3,5934.60
132,881,949 133,292,646.32 133,311,767.13 19,120.81
==> 00}4d ITEMS IM¥ SUBTOTAL FOR —> FINAL-MATURITY., =—=> 2014 <===
15,000,000 FEDERAL HOME LOAN BANKS J130A05V .180  1/06/15 .193  99.99B66 14,999,799.30 15,005,250.00 5,450.70
10,000,000 UNITED STATES TREASURY NOTES 912828UT 250 3/31/156 .207 100.03204 10,003,204.3%9 10,011,300.00 8,095,61
7,306,100 FINAMCING-FED BK ENTY CPN STRP  J1771JLV 4/06/15 .358 99,0800 7,255,442.48  7,270,413.78 14,977.30
6,400,000 FEDERAL AGRICULTURAL MORTGAGE CO J1J15PWM 270 4/11/15 .2B8  99.98579 6,399,090.83 6,406,976.00 7,885.17
5,888,000 FINANCING CORP CPN FICO STRIPS  131771CS5 &6/0GF15 L3968 98.20700 5,841,308.16  5,852,907.52 11,599.36
2,840,000 FINANCING CORP CPN FICO STRIPS  J1771DKR 6/06/15 .378  99.20700 2,817,478.80 2,823,073.60 5,594.80
10,000,000 FEDERAL HOME LOAN BAHKS 313379ER .500 6/12/15 .255 160.23149 10,023,148.96 10,025,500,.00 2,351.04
900,000 ALBUQUERQUE NM GROSS RECPTS.TAX 01354PDX  2.000 7/01/15 .430 101.56454 914, 080.84 915,993.00 1,812.16
5,000,000 FEDERAL NATIONAL MORTGAGE ASSOCI 3135GOLN .500 7/02/15 JFEE 100.23423  5,011,711,32  5,006,200.00 4,498.68
15,000,000 UNITED STATES TREASURY HOTES 912828VN .250 7/31/15 .168 100.0864% 15,013,273.73 15,015,750.00 2,476.27
550,000 ALBUQUERQUE N MEX MM SCH DIST  013595RS 2,000 B/01/15 L5800  101.51987 558, 359.30 560, 428.00 2,068.70

Page 1 of 20



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
800K VALUES AMORTIZED THROUGH 6/30/14

POSITION-S1ZE DESCRIPTTON SEC-ID RATE MATURITY YTELD BOOK PRICE BOOK VAIUE HARNET VALUE MARK-TO-MARFET
550, 000 CLOUDCROFT N MEX MUN SCH DIST 189134E0  2.000 8/01/15 .490 101.62906 558, 959.83 559, 647.00 687.17
15,000,000 FEDERAL HOME LOAN MORTGAGE CORPO 13134G3ZR .500 B/28/15 .444 100.0641% 15,009,626.78 15,051,450.00 41,821.22

10, 0G0, 600 UNITED STATES TREASURY LOTES 912828TP 250 9/15/15 L2768  98.9663% 9,996,635.04 10,010,200.00 13,564.96
10,000,000 FEDERAL NATIONAL MORTGAGE ASSOCI 3139BA4M  1.625 10/26/15 -314 101.72414 10,172,414.38 10,170,%00.00 - 1,514.28
15,000, 000 UNITED STATES TREASURY NOTES 912B26PF  1.375 11/30/15 2352 10E.4431%  15,216,476.30 15,342,550.00 26,071.70
16,000,000 FIMA 3135GOSE .375 12/21/15 .451  99_8808Y 9, 588,883.20 10,010,900.00 22,016.80
15,000,000 UNITED STATES TREAS HTS 912B2BPM  2.125 12/31/15 .433 102.52116 15,378,263.44 15,418,350.00 10, 086.56
154,434,000 155,158,161.08 155,367,794,50 209,633,82

==> 0018 ITEMS YN SUBTOTAL FOR —=> FINAL-MATURITY.. ===> 2015 <=—

15,000,000 UNITED STATES TREASURY HOTES 9128280UG L3715 1/15/16 .320 100.08503 135,012,754.17 15,022,400.00 10, 645,83
3,000,000 FEDERAL AGRICULTURAL MORTGAGE CO 31315PWQ L6875 1/19/16 .380 100.45537  3,012,661.20 3,010,600.00 - 2,861.20
10,000,000 UNITED STATES TREASURY MNOTES $1282BKS  2.625 2/29/16 .395 103.69930 10,369,529.54 10,2394,000.00 14,070.06
7,500,000 FEDERAL NATICNAL MORTGAGE ASSOCI 31359MHE 5.000 3/15/16 .543 107.55662 6,066,671.58  8,085,075.00 18,403.42
15,000,000 VNITED STATES TREASURY MNOTES 912828C4 .375 3/31/16 406 99,94582 14,991,672.70 15,002,850.00 10,977.30
15,000,000 UNITED STATES TREASURY MNOTES 412826804 .250  4/15/16 .491  99.57076 14, 935,614.49 14, 965,350.00 29,735.51
400, 000 TORRAMNCE ETC CNTYS H MEX MUN 5 §914008C  1.000 5/15/16 .552  100.83346 403, 333.83 404,768.00 1,434.17
1,220,000 RIO RANCHO N MEX WTR & WASTEWT  767175GF 3.000 5/15/16 .550 104.55658  1,275,5590.30 1,279,689.80 1,299.50
13, 000,000 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACT  2.500 5/27/16 -47% 103.82923 10,382,%22.62 10,372,100.00 — 10,832 &2
15,000,000 UNITED STATES TREASURY HOTES 9128280P 1.750 5/31/16 .522 102.33740 15,350,609.70 15,379,650.00 29,040,30
1,225,000 SANTA FE N MEX GROCSS RCPTS TAX  802072RG  2.000 6/01/16 L6300 102.60540  1,3256,916.16 1,264,898.25 7,982.09
15, 000,000 UNITED STATES THEASURY HOTES 91282808  1.500 6/30/1¢6 -510 10:.96432 15,294,647.36 15,309,450.00 14,802.64
153, 000, 000 WITED STATES TREASURY MNOTES g12828VL .625 T7/158/16 .531 100.18388 15,026,482.28 15,045,750,00 17,267.72
20,000,000 FEDERAL HOME LOAN MORTGAGE CORPO 3I137EACW  2.000 6/25/16  1.144 101.81177 20,362,353.75 20,602,000.00 239,646.23
14,000,060 MNITED STATES TREASURY NOTES $12826R7  1.000 9/30/16 .631 100.82131 14,114,982.93 14,135,660.00 20,677.07
10,000,000 UNITED STATES TREASURY NOQTES 9128288M  1.000 10/31/16 .428 101.325kF 10,132,510.68 10,09%3,800.00 - 36,710.68
5,000,000 FEDERAL NATL MTG ASSH DERS 31356085 1,375 11/15/16 1,210 100.38464  5,01%9,231.75  5,072,000.00 52,768.25
15,000,000 UNITED STATES THEASURY NOTES 3128B2BWE .625 11/15/16 .693  99,84092 14,976,137.714 15,003,450.00 27,312.26
15,000, 000 UNITED STATES TREASURY HNOTES 91282BAS .625 12/15/16 L7277 99.75163 14,962,743.9% 14,991,750.00 29,006.01
202,345,000 204,950,967.17 205,426,641.05 475.673.80

==> (019 TTEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. =—> 2016 <=

o

15,000,000 QUITED STATES TREASURY HOTES #1282H5C B 1f31/717 .T10 100.42188 15,063,261.25 15,066,750.00 I, AEE. TS

Jul-01-2014 11:29:18 wright Holdings_- TSW.inv.qwr QEDV2013.07-R13348 Page 2 of 20



STATE OF NEW MEXICO

TREASURERS OFFICE

Pasition holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30/14

POSITICN-SIZE DESCRIPTION SEC-ID PRATE MATURITY YIELD BOOK PRICE  BOOK VALUE MARKET VALUE MARK-TO-MARRET
15,000,000 UNITED STATES TREASURY UOTES 9128285 L8715 2/28/17 .188  100.22837 195,034,254.98 15,055,050.00 20,795.02
10, 000, 000 FEDERAL HOME LOAN MORTGAGE CORPC J1J7EADC 1.000 3/0B8/17 .756 100.64774 10,064,773.53 10,034, 500.00 30,273.52
5,000,000 UNITED STATES TREASURY HOTES 91282878 L1500 6730717 1.006  99.244%7 4,962,228.68  4,979,700.40 17,471.32
5,000,000 FEPERAL AGRICULTVRAL MORTGAGE CO 31315PZT 650 7/10/17 .B62 99,368B80 4,968,439.85 4, 963,050.00 5,389.85
5,000,000 UNITED STATES TREASURY UDTES 912828TG LB00 731717 .906  98.70BB2Z  4,938,441.07  4,334,000.00 1,441.07
55,000,000 55,031,419.36 55,033,050.00 1,630.64
=3 (005 ITEMS IN SUBTOTAL FOR —> FINAL-MATURITY.. —=> 2017 <=
531,562,009 535,334,253,57 536,040,313.08 706,059,51
==> 0059 ITEMS IN SUBTOTAL FOR =—> FUND NAME....... ==> BOND PROCEEDS INV POOLl TAX EX <

Jul-01-2014 11:29:18 wright Holdings_-_TSW.inv.qwr QED2013.07-R13348
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STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30/14

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD BOOK PRICE POOX VALUE MARKET VALUE MARK-TO-MARRET
- 21,280,299 {TR)-CASH KEY CRSHCASH 1.00000 -21,280,298.91 -21,280,299.00 - .09

1,308,818 UNITS - INVESTMENT POOL 1 UNITS001 1.00000 1,308,B18.14 1,306,818.00 - 14
- 19,971,481 -19,971,480.77 -19,971,481.00 - .23

==> (0002 TTEMS IN SUBTOTAL FOR —> FINAL-MATURITY.. —> NO-MEANINGEUL-DATE <=—

350,000 SENTA FE CNTY N MEX B01BAIMX  2.000 77/01/14 L300 100.00000 350, 000.00 350, 000.00
11,675,000 ALBUQUERQUE MM 2013C MBO2013C L350 1/01/14 .350 100,00000 11,675,000.00 11,675,000.00
67,799,861 OVERHICHT REFO 0701RP 150 71/01/14 .150 100.00000 67,799,860.69 67,79%,860.69
9,175,000 FEDERAL NATIONAL MORTGAGE ASSOCI 3135860R 7/05/14 L162  99.87400  9,163,439.50 9,174,816.50 11,377.00
2,600,000 WESTERIT BANK CLOVIS 15985 LA50 1/15/14 .450  100.00000  2,600,000.00 2, 600,000,00
2,500,000 WESTERH BANK ALAMOGORDO 78945612 L350 7722714 .350 100.00000  2,500,000.00  2,500,000.00
1,297,000 FRGERAL AGRICULTURAL MIRTGAGE CO 31315LA2 L1535 /3114 LI585 99.98708 1,296,832.47 1,296,961.09 128.62
500,000 R10 RANCH NM PUBLIC SCH DIST 94 7671710  3.000 B/01/14 .400 100.21616 501,080.79 501, 090, 00 9.21
435, 000 ALAMOGORDG M9 MUNI SCH DIST 41 D1l464HB 2.000 B/05/14 .400  100.13299 435,578.49 433, 609.00 30.51
725,000 TRUTH CR CONSEQUENCES N MEX MU G 698439ED  2.000 B/01/14 .501 100.12455 725,902.,97 725,928.00 25.03
1,560,000 SMT JUAN CNTY N MEX CENT CONS IN T9B359KA  3.000 B/01/14 .25 300.22879  1,563,569.19  1,563,5868.00 18,81
2,005,000 GRDSDEM N MEX INDPT SCH DIST ¥ 362550Ku  2.000 B6/15/14 .500 100.18272  2,008,663.49  2,000,849.60 186.11
20,000, 000 FEDERAL HOME LOAN MORTGAGE CORPO J13TEACY 1.000 B/27/14 275 100.11254 20,022,508.54 20,028, 200.00 5,691.46
15,000, 000 FEDERAL HOME LOAN MORTGAGE CORPO 313TEACY L150 11/25/14 .174 100.23003 15,034,503.81 15,039,150.00 4,646.19
5,500,000 UNITED STATES TREAS NHTS 91282BRV .230 12/15/14 .330  99.96370 5,498,003.39  5,504,2%0.00 6, 286,61
4,000,000 CENTURY BANK SANTA FE 171099248 L300 12/30/14 .300 100.00000  4,000,000.00 4,000,000.00
1,100,000 WESTERN BANK ALAMOGORDO 61185441 .750 12/31/14 .750 100.00000 1,100,000.00 1,100,000.00
15,000,000 UNITED STATES TREASURY NOTES 912826ME  2.625 12/31/14 .167 101.22132 15,183,198.01 15,189,300.00 6, 101.93
161,221,861 161,458,141.34 161,492,642.88 34,501.54

==> 0018 ITEMS IN SUBTOTAL FOR =—=> FINAL-MATURITY.. —> 2014 <=

10,000,000 FEDERAL HOME LOAN BAIKS J130R05V 190 1/06/15 .193 ¥ ¥IEGG6 9, 999, 866,20 10,003,500.00 3,633.80
15, 000,000 FARMER MAC 31315pZ5 .200 1/20/15 .200 100.00000 15,000,000.00 15,005,700.00 5,100.00
9,170,000 FEDERAL HOME LOAN BANKS J123XASA 4.500 2/EB/15 .200 L02.70798  9,416,322.17  9,422,725.20 4,403.03
9, 000,000 FEBERAL HOME LOAN MORTGAGE CORPO 3134G4FJ .305  2/23/15 .213 100.05923  9,005,331.04 5,005,810.00 4,478.96
650, 000 NEW MEXICO ST 647293112 5.000 3/01/15 .420 103.04522 669,793.90 671,040.50 1,246.60
4,000,000 CENTURY BANK SANTA FE 17099249 L350 3/30/15 .350 100.00000 4,000,000.00 4,000,000.00
20, 000, 000 UNITED STATES TREASURY MNOTES 912828M4  2.500 3/31/15 .16 101.63132 20,326,263.05 20,360,200.00 33,936.95

Jul-01-2014 11:29:18 wright Holdings_- TSW.inv.qwr QED-V2013.07-R13348 Page 4 of 20



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/306/14 (TRADE)
800K VALUES AMORTIZED THROUGH 6/30/14

POSITION-SIZE DESCRIPTION SEC-ID HATE MATURITY YIELD BOOK PRICE BOOK VALUE MARNET VALUE MARK-TO-MARKET
10, 000,000 FEDERAL AGRICULTURAL MIRTGAGE CO 31315PX3 .245  4721/15 .261  99,98708  9,998,706.47 10,009,000.00 10,291.53
225,000 SANTR ROSA N MEX CONMS S5CH DIST  8027510M 1.000 5/15/15 .650 100.30360 225,603.09 226,210.50 527.41
20,000,000 UNITED STATES TREASURY HOTES 9128280V 4.125 5/15/15 .31 103.31936 20,663,871.38 20, 696,800.00 32,928.62
1,350,000 CLOVIS N MEX GROSS RCPTS TAX R 18%3387C4 2.000 6/01/15 .150 101.13920 1,365,379.26 1,368,900.00 3,520.74
15,000,000 FEDERAL HOME LOAN BAIKS J13379ER S50 6/12/15 .25 100.2314% 15,034,723.43 15,038,250.00 3,526.57
20, 000,000 UNITED STATES TREASURY HOTES 912828HML  1.875 6/30/15 .327  101.53971 20,307,941.64 20,343,800.00 25,858,136
500, 000 SANTA FE CNTY N MEX B0188%KB  5.500 7/01/15 .430  105.05325 525,266.25 526,725.00 1,158.75
275,000 SANTA FE CNTY N MEX 8018894Y 2.000 7/01/15 .400 101.59481 279,385,72 279,831.75 446.03
405, 000 RUIPOSC N MEX WASTEWATER REV 781324A8 2.000 7/01/15 L1000 101.29310 410,237.07 411, 1B, 30 943.23
10, 000,000 UNITED STATES TREAS WTS 9128268F 1.750 1/31/15 .453  101.39927 10,139,926.50 10,172,700.00 32,773.50
100,000 RUIDOSO N MEX MUN SCH DIST RO F81338HY 2,000 A/01/15 .560 101.55268 106,210.72 407, 668. 00 1,457.28
200,000 ALBUQUERQUE N MEX MM SCH DIST  013595QU 5.000 B/01/15 .500 104.85498 209,70%.95 210,464.00 754.05
350,000 ALAMOGORDO NM MUNI SCH DIST 41  0il464HC  Z.000 8/01/15 .550  101.56351 355,472.28 356, 7M9.50 1,237.22
550,000 LAS CRUCES N MEX SCH DIST NO 002 5175345C  2.000 H8/01/15 -450 1D1,67259 559,199.24 55%,526.00 326.76
1,100,000 RIC RANCHO B MEX PUR SCH DIST RO 76717IME  2.000 B8/01/15 .450 101.67259 1,118,398.49 1,120,856.00 2,457.51
400,600 SAN JUAN CNTY N MEX CENT CONS IN 798359KB  3.000 B/01/15 -450  102.753243 411,009.72 411,984.00 B74.28
1%, 000,000 FEDERAL HOME LOAN MORTGAGE CORPO 3134G3ZA .90¢ B/28/15 .444 100.06419 5,009,628.78 15,051,450.00 41,821.22
15,000,000 FEDERAL HOME LOAN MORTGAGE CORPO J1J7EACM  1.750 9/10/15 .341 101.67428 15,25%,142.14 15,271,350.00 20,207.86
20,000,000 FED NATL MORTGAGE ASSH DEBS 3JE398A4M  1.625 10/26/15 .B58 10%.00316 20,200,631.33 20, 341,800,700 141,1€8.67
15, 000, 000 UNITED STATES TREASURY NOTES 912828PJ 1.375 11/30/15 -352  101.44319 15,216,478.30 15,242,550.00 26,071.70
20,000,000 FRMA 3135G0SB 2375 12421715 .451 99,8888 19,977,766.41 20,021,800.00 44,033.59
15,000,000 UNITED STATES TREAS NTS 912828R4  2.125 12/31/15 .433  102.52176 15,1378,263.44 15,418,350.00 40,086.56
248,575,000 Z51,464,609.97 251,960,780.75 496,170.78
==> (029 ITEMS IN SUBTOTAL FOR =——> FINAL-MATURITY.. —> 2015 <—
15, 500, 000 FEDERAL AGRICULTURAL MORTGAGE CO 31315PVS .430 1/08/16 64 99,94917  15,492,121.30 1%,524,490.00 12, 158,70
2,000,000 WESTERN COMMERCE BANK 2012823 .450 1/15/16 .450 100.00000  2,000,000.00  2,000,000.00
2,000,000 WESTERN COMMERCE BANK 2010824 450 1/15/16 .450 100.0480¢  2,000,000.00  2,000,000,00
15, 000,000 UNITED STATES TREASURY HOTES 91282807  2.125 2/29/16 .429 102.81114 15,421,670.73 15,450,000.00 28,329.27
12,500,000 FEDERAL HATIONAL MORTGAGE ASS0CI 3135%H8  5.000 3/15/16 -513  107.55562 13,444,452.63 13,475,125.00 30,672.37
&, 709,000 FEDERAL NATIONAL MORTGAGE ASSOCI 3135GOAL  2.250 3/15/16 .397 103.14620 8,983,002.94  @,975,930.85 7,072.09
15,000,000 FAINIE MAE 3135GOvA L300 3/30/16 L3377 99.935%4 14,990,391.54 15,025,500.00 35,108.46
30, 000,000 UNITED STATES TREASURY HOTES 91282804 .250 4/15/16 .135  99.670%4 20,301,281.02 29,930,700.00 29,418.98
10,000,000 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACT  2.5000 5/27/1& .479 103.82923 10,382,922,62 10,372,100.00 10,822.62
15,000,000 UNITED STATES TREASURY NOTES 9128280F 1.750 5/31/16 .522 102.33740 15,350,603,70 15,379,650.00 253, 040,230
1,000,000 NEW MEXICO FIN AUTH REV 6471INSK 4,000 &/01/16 .570 106.52829 1,065,282,81 1,070, 650,00 5,367.09
30, 000, 000 UNITED STATES TREAS NTS 91282808 1.500 6/30/16 -532 101.92088 30Q,574,2632.9%% 20,618, 500.00 42,636.01
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STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30/14

FOSITION-SIZE DESCRIPTICN SEC-ID RATE MATURITY YIELD BOQOK PRICE BOOK VALUE MARKET VALUE MARK-TO-MARKET
15,000,000 UNITED STATES TREASURY NOTES SLZEZEVL .625 1/15/16 .531 100.19114 15,028,670.44 15,045,750.00 17,079,536
600,000 RIO RANCHO N MEX PUB SCH DIST NO 76717IMF  2.000 6/D1/16 .650 102.78882 616,732.89 619, 644.00 2,911.11
475,000 LAS CRUCES N MEX SCiH DIST KO 002 51753450 3.000 B/01/16 .650 104.85440 498, 058,41 498, 849.75 791.34
250,000 GALLUP MC KINLEY CHTY H MEX SCH 36401003 2.000 B8/01/16 .710 102.66226 256, 655.66 257,2395.00 739.34
400,000 SAN JUAN CNTY N MEX CENT CONS IN 796359KC  J.000 8/01/16 .650 104.854553 419,418.19 421,360.00 1,941.81
25,000,000 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACW  2.0B0 B/25/16 1,277 101.52728 25,381%,820.73 25,752,500.00 370, 679.27
15,000,000 UNLTED STATES TREASURY HOTES 912628RJ 1.000 9/30/i6 L6777 100.71893 15,107,840.12 15,145,350.00 37,509.88
15,060,000 UNETED STATES TREASURY NOTES 912828RM  1.000 10/31/16 .632 100.85094 15,127,640.58 15,140,700.00 13,059.42
20,000,000 UNLTED STATES TREASURY NOTES 9126260 1.125 10/31/16 .584 105.87500 21,175,000.00 2@,176,600.00 1, 600.00
20,000,000 UNITED STATES TREASURY NOTES 912828RU .875 11/30/16 .75 100.29508 20,059,016.19 20,123,400.00 64,383.81
20,000, 000 UNETED STATES TREASURY HOTES 912628A5 .625 12/15/16 .665  99.90276 19,980,552.64 19,989,000.00 8,447.36
20808,434,000 293,259,405.23 293,993,594.60 734,189.37

=> ({123 ITEMS IN SUBTOTAL FOR —=> FINAL-MATURITY.. ==3> 201§ <===

15,000,000 UNETED STATES TREASURY MOTES 9128285C 875 1/31/17 L700  100.44817  15,067,225.75 15,066,730.00 - 475.75
5,000,000 UNITED STATES TREASURY NOTES 91262853 875 2/28/17 .788 100.22837  5,011,418.33  5,018,350.00 6,931.,67
10,000,000 FEDERAL HCME LOAN MORTGAGE CORPO 3137EADC  1.000 3/08/17 .756 100.64774 10,064,773.33 10,034,500.00 - 30,273.53
15,000,000 FEDERAL HOME LOAN BAMNKS 313379FW  1.000 &/09/17 .B25 100.50640 15,075,960.40 15,044,100.00 - 31,860.40
5,000,000 UNLITED STATES TREASURY HOTES 912828TB L750  6/30/17  1.006  99.24457 4,962,228.68  4,979,700.00 17,471.32
&,000,000 FEDERAL AGRICULTURAL MORTGAGE CO 31315PZT .650 7/10/17 .B62 99.36880 7,949,503.76 7,940,8B80.00 = B,623.76
5,000,000 UNITED STATES TREASURY MOTES 91282616 L5000 11T .906  98.76882  4,938,441.07  4,934,000.00 - 4,44:.07
11,000,000 UNITED STATES TREASURY NOTES 912026TH .625 8/31/17 .975  98.91157 10,860,272.31 10,879,660.00 - 612.31
74,000,000 73,94%,823.83 73,897,940.00 - 51,883.83
=5 ({08 ITEMS IN SUBTOTAL FOR ==> FINAL-MATURITY.. ==> 2017 <=
752,259,380 760,160,499 60 761,373,477.23 1,212,977.63

==> 0080 ITEMS IN SUBTOTAL FOR —> FUND HAME....... =wu> BOND PROCEEDS INV POOL2 TAXABL <
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STATE OF NEW MEXICO

TREASURERS OFFICE

Pasition holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30/14

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD BOOXK PRICE BOOK VALUE MARKET VALUE MARK-TO-MARKET
30,000,000 UNITS - INVESTMENT POOL 1 UMITTE00E 1.00000 30,000,000.00 30,000,000.00
100,000,000 BANK OF THE WEST CASHCASH 1.00000 100,000,000.00 100, 008,000.00
130,000,000 130,000.000.00 130,000,000.00

==> (02 ITEMS IN SUBTOTAL FOR =—> FINAL-MATURITY.. =——> HO-MEANINGFUL-DATE <=

3,225,000 CITY OF ABQ GO KOTE ABDZ014C 200 7/01/14 .200 100.00000 3,225,000.00  3,225,000.00
242,875,651 OVERNIGHT REPO 0701RP .150 7/01/14 .150 100.00000 242,875,651.11 242,875,651.11
200, 000, 000 OVERHIGHT REFPD 0701RP .130 7/01/14 .130 100.00000 300,000,000.00 300,000,000.04%

2,000,000 UNIOH SAVINGS BANK 00015400 .400 71/08/14 .400 100.00000 2,000,000.00  2,000,000.00

2,000,000 UNICIT SAVINGS BAKK 00156000 JBO0  B/27/14 .600 100.00000 2,000,000.00 2,004,000.00

2,000,000 Bank 34 01010047 .550 B/28/14 -55¢ 100.00000 2,000,000.00  2,000,000.00

8,000,000 CENTURY BANK SANTA FE 17099245 .400 49/29/14 .40¢ 100.00000 6,000,000.00 &,000,000.00
560,100,651 560,100,651.11 560,100,651.11

=> 0007 ITEMS IN SUBTOTAL FGR —> FINAL-MATURITY., —> 2014 <—

5,400, 000 CENTURY BANK SANTA FE 17099253 370 3/18/15 .370 100.00000  5,000,000.00 5,000,000.00
250, 000 GUADALUPE CREDIT UNICH 735605 1.000 3/28/15 1.000 100.00000 250, 000,00 250, 000,00
3,000,000 FARMERS & STOCKMEN'S BAUK 8521510 400 4/23/15 .400  100.00000  3,000,000.00 3,000,000.00
500, 000 WESTERH BANK CLCVIS 0.515981 .500 6/03/15 300 1G0.00000 500,000.00 500,000.00
10,709,000 SOUTHAEST CAPITAL BANK 1623234 200 6/17/15 .200 100.0OCCO 10,000,000.00 10,000,000.00

3,000, 000 CENTURY BANK SANTA FE 17059254 .200 6/17/15 .200 100.00060  3,000,000,00 3,000,000.00

21,750,000

==> (06 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY. === 2015 <=

1,850,651

21,750,000.00

21,750,000.00

T11,850,651.11 711,850,651.11
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STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOX VALUES AMORTIZED THROUGH 6/30/14
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POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD BOOK PRICE BOOK VAIUE  MARKET VALUE MARK-TO-MARKET
- 8,749,811 {TR)=CASH KEY CRSKCASH 1.00000 - B,749,810.72 - §,749,811.00 = .28
1,301 UNITS = INVESTMENT POOL 1 UNITS0G1 1.00035 1,301.46 1,301.00 - 1
= 8,748,510 - B,748,509.26 - B,748,510.00 - .74
==> 0002 ITEMS IN SUHTOTAL FOR === FINAL-MATURITY.. ==> NO-MEANINGFUL-DATE <===
260,000 ALBUQUERQUE N MEX ARPT REV SUB L 01353BKJ  5.000 7/01/14 400 100.00000 200, 000.00 200, 000.00
500, 000 ALBUQUERQUE BERNALILLO CNTY 0134930H 4.000 7/01/14 .220 100.00000 500,000.00 500,000.00
125,000 ALBUQUERQUE N MEX GRCSS RCPTS LO 01354MDD  4.900 7/01/14 .202 100.00000 135, 000.00 135, 000,00
4,904,874 OVERNIGHT REPQ 0701RP 150 7/01/14 .150 100.000G00  4,904,873.90  4,904,873.90
15,000,000 UNITED STATES TREAS HIS 312828LC  2.625 7/31/14  1.513 100.09063 15,013,594.78 15,031, 650.00 18,055,22
2,175,000 EELEN N MEX CONS SCH DIST NO 2 G 077581MT  2.000 B/01/14 ,A51 160.13716  2,177,963.32  2,178,045,00 61.68
1,310,000 ARTESIA N MEX SPL HOSP DIST GO B 04310KAW  31.000 8/01/14 .401 100.21607  1,312,830,55  1,312,H03.40 - 27.15
120,000 BELEW ¥ MEX CONS SCH DIST NO 2 G 077581mM  2.500 8/01/14 .400 100.17459 120,209.51 120,200.40 - 9.11
250,000 RUIDOSO MUNICIPAL SCHOOL DISTRIC 781338JK  2.000 B/01/14 ,203  100.14957 250,373.93 250,350.00 - 23.93
3,785,000 GALLUP N MEX POLLUTIOM CTL REV R 364070ED  5.000 8/15/14 .400 160.56059  3,806,233.60 3,0806,006.75 - 226.85
1,750,000 GADSDEN INDEPENDENT SCHOOL DIST GISDI4R! JE0D  8/15/14 LGO0  100.00000  1,750,000.00  1,750,000.00
20,000,000 FED HATL MORTGAGE ASSH DERS 3135G0BY 875 8/28/14 451 100.06661 20,013,361,18 20,024,600.00 11,238.82
280,000 TADS N MEX SCH DIST B7601UAJ  4.000 9/01/14 170 100.63775 2681,7685,70 261,758,40 - 27.30
1,000,000 FARMINGTON N MEX MUN SCH DIST NO J11441KU0  2.000 9/01/14 .251 100.29113  1,002,911.32 1,003,01¢.00 98.68
10,000,000 FIRST HATIONAL RANK SANTA FE 010336390 .590 10/15/14 .550 100.0000¢ 10,000,000,00 10,000,000.00
10,000,000 FEDERAL HOME LOAN MORTGAGE CORPO J1ITEACY L7150 11/25/14 .761 99.99539  9,99%,538.9%2 10,024,100.00 26,561.08
5,000,000 CENTURY BANK SANTA FE 17099243 L350 12/15/14 L3500 10000000 5,000,000.00  5,000,000.00
500,000 NEW MEXICO FIN RUTH ST TRANSN RE 64711REK  4.000 12/15/14 .181 101,73826 508, 691,30 508, 725.00 33,70
76,909,874 76,977,300.01 77,033,122.85 55,734.84
==> 0018 ITEMS IN SUBTOTAL FOR =—> FINAL-MATURITY.. =—> 2014 <==
4,000,000 FEDERAL HOME LOAN BAINK ALIIEYF .250 2/20415 .293  93.97257  3,998,902.70 4,002, 760.00 3,857.30
20,000,000 FED HATL MORTGAGE ASSM DEBS 3135GOHG .375 3/16/15 .534 99.88780 1%,977,559.86 20,034,200.00 56,640.14
540, 000 NEW MEXICO ST UNIV REVS 647429v6 .B00  4/01/15 .E00 100.D000O 540, 000,00 £41,090.80 1,090.80
155,000 BERMALILLO CNTY N MEX GROSS RCPT 08527MDX  5.125 4/01/15 .271  103.63401 160, 632,71 160,550.55 ~ B2.16
345,000 LOS LUMAS NM GROSS RECETS TAX RE 54559CT 2,000 4/01/15 L300 101.17300 349, 046.85 349,046.85
1,000,000 FARMERS AND STOCKMENS BANK 8521543 L300 4729215 .300 100.00000 1,000,000,00 1,000,000.00
120,000 VILLAGE OF CORRALES MM 22026TAB 2,000 5/01/1% 450 }01.28730 131,673.49 13}, 924.00 250,51
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STATE OF NEW MEXICO

TREASURERS OFFICE
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==> 0046 ITEMS IN SUBTOTAL FUR ==> FINAL-MATURITY.. ===> 2015 <=
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POSITION-SIZE DESCRIPTION SEC-ID PRATE MATURITY YIELD BOOK PRICE BOOK VALIUE MARKET VALIUE MARK-TO-MARKET
400,000 NEW MEXICO MIELTARY INST AT ROSW 64718380 .751  6&/01/15 LTEL 10, D00 4040, 000,00 400, 468.00 468.00
200,000 SANTA FE N MEX GROSS RCPTS TAX/W BO207RRJ  5.000 6/01/15 L371104.23215 208,464.30 207,880.00 - 574.30
650,000 UNIVERSITY N MEX UMIV REVS 9146924 1,000 6701715 .200  102.56262 666,657.04 666, 802.50 145.46

1,610,000 SANDOVAL CNTY NM IHCEHT FAY REV  BOO051AT 579 6/01/15 .579 100.00000 1,610,000.00 1,610,466.%0 466.90
1,030,000 LAS CRUCES N MEX GROSS RCPTS TAX 51748TGS  2.000 6/01/15 .201 101.50700 1,045,522.10 1,046,294.60 772.50
200,000 NEW MEXICO FIN AUTH REV E4711HT0 L9350 &/15/15 .950 100.00000 200, 000,00 200, 460.00 480.00
530,000 NEW MEXICO FIN AUTH REV E4711VE 2,000 6/15/15 L2000 101.71723 539,101.32 539,004.70 - 96.62
1,500,000 ALBUQUERQUE BERNALILLO CNTY WT J 013493ER  5.000 7/01/15 .61 104.52384 1,567,857.62 1,572,420.00 4,562.38
115,000 CITY OF ALBUQUERQUE o4 01354MEA 2,000 7/01/15 .319 101,68590 116,938.78 117, 043,55 104.77
200,000 ALBUQUERQUE BERMALILIO CWTY WP 013493BE  4.250 7/01/15 L270 103,97167 207,943 ,34 208,166.00 222.66
300, 000 WESTMORELAND CNTY BA MR AUTH MU 361017BV T/01/15 99.6%200 299,076,00 299,076.00
60,000,000 FED HATL MORTGAGE ASSH DEBS J135G0OLN .500  7/02/15 .504  99,995%2 59,997,552.34 &0,194,400.00 196,847.66
25,000 SOUTHERN SANDOVAL QFTY I MEX A B43789FH 2.000 B/01/15 .700 101.40008 25,350.02 25,438.50 B8.48
500,000 BELEM ti MEX CONS SCH DIST NO 2 G 07758110  2.000 B/01/15 .500 101.61812 508,090.58 509, 480.00 1,309.42
250,000 BERMALILEO MM MUNT SCH DIST #1  B5279PF8  3.130 B/01/15 .505 102,.83192 257,079.81 257,079.81
500,000 ALBUQUERQUE N MEX MUM 5CH DIST S 013595RX  2.000 8/01/15 .450 101.67279 508,363.97 509, 480.00 1,116.03
150,000 TRUTH OR CONSEQUENCES N MEX MU G B98439EE  2.000 8/01/15 .600 101.50882 152,263.23 152,631.00 367,77
125,000 BERNALILLO N MEX MUN 5CH DIST GO 0R5279RU  2.000 8/01/15 .500 101.61834 127,022.93 127,533.7% 510.82
200,000 SAHDOVAL CNTY N MEX 80004PDN  2.000 B/01/15 .490 101.62917 203,258.34 203,164.00 205,66
225,000 RUIDOSS MUNICIPAL SCHOOL DISTRIC 781338JL  2.000 8/01/15 L3301 101.83636 229,131.81 229,266.00 134.19
9,000,000 SAHTA FE PUBLIC SCHOOL ETH 2014 SFPS2015 L350 B/01/15 .350 100.00000  9,000,000.00  9,000,000.00
3,500,000 ALBUWQUERQUE N MEX MUH 5CH DISTNO 013595TL  2.000 8/01/15 .220 101.75700  3,561,495.00 3, 566,360.00 4,865.00
1,000,000 GADSDEN INDEPENDENT SCHOOL DIST GISD1SR2 800 B/15/15 .800 100.00000 1,000,000.00 1,000,000.00
5,025,000 GALLUP N MEX POLLUTICH CTL REV  JE4070BE 5.000 8/15/15 .500 105.02884 5,277,699.45 5,282,832.75 5,133.30
1,000,000 GADSDEN IKD SCH DIST EDU TECH GO GISD2015 .B0D B/15/15 .B00 100.00000 1,000,000.00 @ 1,000,000.00
235,000 Dotih Min CNTY N MEX 257579CM  2.000 5/01/15 .A70 101.77766 239,177.51 239,829.25 651.74
300,000 LOVINGTON N MEX MUM SCH DIST NO 547473DH  2.000 8/01/15 .351 101.31853 305,755.59 106, 096.00 340.41
335,000 TADS M MEX SCH DIST 87601UAK  4.000 9/01/15 .270 104.34151 3489,544.07 349,5659.15 25.08
250,000 MID PENINSULA REGL OPENl SPACE DI 5%6024AU 8/01/15 99, 36600 248, 415,00 218,785.00 370.00
165,000 FARMINGTON N MEX MUM S5CH DIST NO 3jii44ixv  2.000 5/01/15 L3011 101.97743 168,262.76 1668, 352.80 90.04
865,000 FARMINGTON N MEX MM SCH DIST NO 3114411F  2.000 5/01/15 L3010 101.97743 8682,104.75 RB2,576.80 A72.0%
20, 000,000 FEDEBAL NOME DOAN MORTGAGE CORFO J137EACM  1.750 3/10/15  1.001 100.88446 20,176,892.97 20,361,B800.00 184, 907.03
100, 000 AZTEC H MEX MUN SCH DIST KO 002 054879G2  31.250 10/01/15 .330 103.63898 103, 638,98 103,528.00 = 110.98
130,000 GRANTS / CIBOLR CWTY H MEX SCHDI 388240GD 2.000 10/01/15 .360 102.04282 132,€55.67 132,603.90 - 51.77
2,000,000 FARMERS AND STOCKMENS BANK 8521544 350 10/29/15 .350 100.00000 2,000,000.00 2,000,000.00
250,000 GOAT WILL PPTYS WASH LEASE REV  38020YAH  5.000 12/01/15 .230 101.97661 254, 941,53 255,032.50 50.597
750,000 NFW MEXICO EDL ASSISTAIKE FNDTN 647110ET  4.000 12/01/15 .280  105.23547 789,416.05 789,210.00 - 206.05
300,000 NEW MEXICO FIN AUTH ST TRANSN RE 64711RDC  5.000 12/15/15 .360 106.72915 320,187.44 320,586.00 398.56
100,000 KEW MEXICO FIN RUTH 5T TRANSN RE G4711R#W  5.000 12/15/15 .330 106.77510 106,775.10 10E, 977.00 201 .90
140,185,000 140,944,451.01 141,410,596.66 466,145.65
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TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH &/30/14

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD BOOK PRICE BOOK VALUE MARKET VALUE MARK-TO-MARKET
60, 000, 000 FEDERAL NATIONAL MORTGAGE ASSOCI 31359MHE  5.000 3/15/16 .66 107.34586 64,407,517,70 6&4,680,600.00 273,082.30
580, 000 NEW MEXICO ST UNIV REVS 647429v7  1.000 4/01/16 1.000 100.00000 580, 000.00 560, 295.80 2085.80
720,000 105 LUMAS KM GROSS RECPTS TAX RE S4555%CU  2.000 4/01/16 .530 102.47200 737,798.40 738,230.40 432.00
35,500,000 FEDERAL NATIONAL MORTGAGE ASSOCI 3135G0BA  2.375 4/11/16 .793 102.78754 136,489,578.03 36,792,200.00 302, 621.97
1,000,000 FARMERS AND STOCKMENS BANK B521545 450  4/29/16 .450 100.00000 1,000,000.00 1,000,000.00
135,000 VILLAGE OF CORRALES HM 22026TAC 2,000 5/01/16 .750 102.27107 138,065.94 136, 180.60 114.66
20,000,000 UNITED STATES TREASURY HOTES 91282BFF 5.125 5/15/16 .505 108.59726 21,719,451.05 2},761,000.00 41,548.95
20,000,000 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACT 2.500 5/27/16 1.080 102.66995 20,533,990.15 20,744,200.00 210,209.85
100,000 NEW MEXICO MILITARY INST AT ROSW 647183BV  1.162 6/01/16 1.:182 100.00000 100, 000.00 100,400.00 400.00
160,000 LOS ALAMOS CNTY N MEX INC GROSS 54423TAM  5.750 6/01/16 .535 109.93014 175,888.22 174,796.80 = 1,091.42
205,000 LAS VEGAS N MEX GROSS RCPTS TAX 51778TBN  2.000 6/01/16 .550 102.76019 2i0,658.38 210,5B80.10 - 78.28
100,000 SAHTA FE N MEX GROSS RCPTS TANRE §02072M5  5.000 6/01/16 .500 108.57246 108,572.46 107,517.00 - €55.46
25,000,000 FEDERAL AGRICULTURAL MORTG CORP 31315PB7 .900 6/09/16 .900 100.00000 25,000,000.00 25,255,750.00 253, 750.00
100,000 NEW MEXICO FIN AUTH REV 6ATLINEV  1.250 6/15/16 1.250 100.00000 100, 000.00 100,462.00 462.00
325,000 NEW MEXICO FIN AUTH REV 647LIMVG  3.000 &/15/16 .4B0 104.89840 340,919.80 341,578.25 658.45
7,500,000 FEDERAL FARM CREDIT BANKS 3133EPDP .520 6/171/16 .520 100.00000 7,500,000.00 7,506,150.00 &, 150.00
37,500,000 FEDERAL HOME LOAN BANK 3133B34R 375 6/24/16 .432 99.88744 37,457,789.65 37,395,375.00 - 62,414.65
180,000 NEW MEXICO ST SEVERANCE TAX 64731004 5.000 7/01/16 .699 108.52668 195,348.03 196,583.40 1,235.37
1,000,000 ALBUQUERQUE BEANALILLO CNTY WT J 013493ES  5.000 7/01/16 .B30 310B8.25355 1,082,535.52 1,089,820.00 7,284.48
500,000 ALBUQUERQUE BERNALILLO CNTY WT J 0124930W  4.000 7/01/16 .830 106.27423 531,371.13 535, 940.00 4,568.87
200,000 RUIDOSO N MEX WASTEWATER REV REF 781324AC  2.000 7/01/16 .B00  102.37587 204,751.73 204, 622.00 - 129.73
200,000 CITY OF ALBUQUERDUE 1 D1354MEX  3.000 7/01/16 .560 104.84570 209,691.39 210,406.00 714,61
15, 000, 000 FAIRIIE MAE .0375 MAT 7/8/201& J135G0xP 375 1/05/16 .4B6  99.77796 14,966,694.03 1i4,929,350,00 - 37,344.03
20,000,000 FEDERAL WATIONAL MORTGAGE ASSOCI J1359Ms6  5.375 7/15/16  1.126 108.54005 21,708,009.03 21,962,B00.00 254,790.97
16,000,000 FARMER MAC 31315FRB 770 B/01/16 .B10  99.91743 15,986,788.01 16,023,200.00 36,411.99
500,000 BELEH N MEX CONS SCH DIST NO 2 G 077581Hv  2.000 B/01/16 770 102.536%1 512,684.54 516, 370,00 3, 685.46
125,000 TRUTH OR CONSEQUENRCES N MEX MU G B2B43%EF  2.000 B/01/16 1.000 102.05397 127,569.96 128, BB1.25 1,311.29
225,000 SANDOVAL CNTY N MEX BO004PDP  2.000 B/01/16 -710 102.66264 230,990.93 231, 655.50 664,57
2,000,000 SRHTA FE PUBLIC SCHOOLS ETN 2014 SFP52016 .750 8/01/16 .730 100,00000  2,000,000.00 2,000,000.00
20,000,000 UNITED STATES TREASURY NOTES 912B28VR .625 8/15/16 -620 10Q0.01100 20,002,200.76 20,048,400.00 46,199.24
40,000,000 FEDERAL HOME TOAN MORTGAGE COREQ J13TEACW  2.000 8/25/16 .832 102.48348 40,993,390.76 41,204,000.00 210,609.24
20,000,000 UNITED STATES TREASURY NOTES 912826RF 1.000 B/31/16 .929 100.15060 20,030,119.54 20,206,200.00 176,080.46
20,000,000 FEDERAL NATIONAL MORTGAGE ASSQCI J135GOCM  1.250 9/28/16  1.201 100.10807 20,021,613.24 20,293,400.00 271,786.76
600,000 ATLANTA GA URBAN RESIDENTIAL FIN 0478560L 10/01/16 .200 B5.29500 511,770.00 511,458.00 - Jiz.00
30, 000, 000 FEDERAL HOME LOAN MORTGAGE CORP. 3J13TEADS L8715 10/14/16 .B62 100.03011 30,009,033.74 30,195,000.00 185,966.26
20, 000,000 FEDERAL HOME LOAN MORTGAGE CORPO 3137EAAJ  5.125 10/18/16 .553 110.42084 22,084,168.43 22,032,200.00 ~ 51,066.43
250,000 GOAT HILL PPTY5S WASH LEASE REV  J38020YAJ  5.250 12/01/16 .251 102.08034 255,200.84 255,290.00 B89.16
34,000,000 FEDERAL RNATIONAL MORTGRGE ASSQCI 31358M20  4.875 12/15/16 .582 110.45170 37,553,577.35 37,514,580.00 - 38, 997.35
10,000,000 FEDERAL HOME LOAN BANKS JL33XHZK 4,750 12/16/16 .694  109.86834 10,986,833.76 10,988,300.00 1,466.24
25,000,000 UNITED STATES TREAS HTS 912828R% -B875 12/31/16 776 100.24469  25,061,173.19 25,130, 750.00 69,576.81
484,705,000 501,865,745.69 504,036,922.10 2,171,176.41

==3 {040 ITEMS IN SUBTOTAL FOR => FINAL-MATURITY.. =—> 2016 <==

Jul-01-2014 11:29:18 wright Holdings_- TSW.inv.qwr QEDV2013.07-R13348
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POSITION-SIZE PESCRIPTION SEC-ID RATE MATURTTY YIELD BOOK PRUCE BOCK VALUE  MARKET VAIUE MARK-TO-MARKET
800,000 INDIANA BD BK REV 45462TAN 5.120 1/15/17 .281  102.60371 820, 829. 65 £19,620.00 - 909.65
25,000,000 FEDERAL AGRICULTURAL MORTGAGE CO 31315PNE  1.100 1/26/17  1.100 100.00000 25,00%,000.00 25,222,560.00 222,500.00
40, 000,000 FED MATL MORTGAGE ASSH DEBS 3135GAGY  1.250 1/30/17  1.054 100.49672 40,198,€09.98 4@,500,400.00 301,710.02
20,000,000 UNITED STATES TREAS HTS 3128285C  .B7S 1/31/17 LB46  100.07474 20,014,948.23  20,089,000.00 74,051.77
20,000,000 FEDERAL HOME LOAN BANK 31337860 1.000 3/13/17  1.030 99.92134 19,984,268.53 20,098,800.00 114,531.47
20,000,000 FREDDIE MAC J1ITEADT  .ETS  2/22/17 .928  99.86171 13,972,341.42 20,033,400.00 61, 058,58
33,500,000 UNITED STATES TREAS NTS 91282855 675  2/26/17 .672 100.00828 33,502,773.75 33,622,945.00 120,171.25
20,000,000 UNITED STATES TREASURY HOTES 912928MS  3.000 2/28/17 .863 105.61862 21,123,724.17 21,193,800.00 70,075.83
40,000,000 FED HOME LOAN MORTGAGE CORP DBS 3J137EADC  1.000 3/06/17  1.019  99.95023 39,080,092.35 40, 138,000.00 157,907.65
20,000,000 FEDERAL HOME LOAN BANKS 31337828  .B75 3/10/17  .783 100.24457 20,048,913.73 20,036,800.00 -  12,113.73
20,000,000 UNITED STATES THEASURY MOTES 9128285M  1.000 3/31/17 .905 100.25594 20,051,187.50¢ 2@,118,800.00 67,612.50
9,000,000 FARMER MAC 31315p52 .980 4/10/17  1.015 99.90417 8,931,375.21 9,034,110.00 42,734.79
10,000,000 FED HATL MORTGAGE ASSN DEBS 31356048 1,125 4/27/17  1.049 100.21003 10,021,003,30 10,050,400.00 29,396.70
8,000,000 FARMER MAC 31315pY8 .930 S/01/17  .970 99.88823  7,991,058.72  8,005,920.00 14,B61.28
20,000,000 UNITED STATES TREASURY NOTES 9128285  ,625 5/31/17  1.009  99.90004 19,780,015.88 19,867,200.00 87,184.12
23,000,000 FEDERAL HOME LOAN BAMKS 3133798W  1.000 6/09/17 928 100.20956 23,048,193.47 23,067,620.00 15,420.53
30,000,000 FEDERAL HOME LN MTG CORP J137EADH 1,000 6/29/17 981 100.05688 30,017,064.76 30,064, 500.00 47,735.24
20,000,000 UNITED STATES TREASURY NOTES 91282878 .750 6/30/17 1.028 99.18039 19,836,077.81 19,918,800.00 82,722.19
9,000,000 FEDERAL AGRICULTURAL MORTGAGE CO 31315EDT  2.020 7/14/17  1.056 105.85290  9,526,761.12  9,542,520.00 15, 758649
500,000 LOUISIAMA ST 546415V0 5,000 7/15/17  .300 109.54590 547,729.51 547,385.00 - 344.51
#%,500,000 FEDERAL HOME LOAN MORTGAGE CORPO 3137EADJ  1.000 7/28/17  .919 10D.24574 25,562,664.62 25,515,555.00 -  47,109.62
20,000,000 UNITED STATES TAEASURY HOTES 912828MR 2,375 7/31/17 1.122 103.78711 20,757,421.02 20,379,200.00 120,776.98
5,000,000 FEDERAL HOME LOAN BANKS 3130A005 1,250 A8/14/17  1.351  99.98723  4,999,361.40  5,007,000.00 7,638.60
10,000,000 FEDERAL HOME LOAN MORTGAGE CORPO 3137EAAY  5.500 8/23/17 1.072 113.65541 11,365,541.41 11,383,200.00 17,658.59
30,000, 000 FEDERAL HOME LOAN MORTGAGE CORPO M137EADL  1.000 ©8/29/17 1.058  99.81064 29,943,192.73 29,938,200.00 - 4,992,73
25,000,000 FEDERAL NATIOMAL MORTGAGE ASSOCI 31356080 .875 10/26/17 1.164 99.06183 24,765,456.55 24,814,500.00 51,043.45
5,000,000 FEDERAL HOME LOAN MORIGAGE CORPO 3134G3T7  2.000 11/06/17  .220 100.61736 5,030,868.i8  5,031,900.00 1,031.82
20,000,000 UNITED STATES TREASURY NOTES 912028HH  4.250 11/15/17 1.085 110.45111 22,090,221.79 22,125,000.00 34,778.21
20, 000, 000 UNETED STATES TREASURY NOTES 912628U8 625 11/30/17 1.07%  98.49392 19,698,784.37 19,693,800.00 - 4,984.37
549,300,000 €54,670,567.16 556,362,475.00 1,691,907.84
== 0029 ITEMS IN SUBTOTAL FOR =—=> FINAL-MATURITY,. =——> 2017 <—
20,000,000 UNETED STATES TREASURY IHITES 91262600  .ATS 1/31/18  1.309  98.48503 19,697,005.01 19,807,800.00 110, 794,99
15,000,000 FEDERAL HCME LOAN MORTGAGE CORPO 2137EADP 875 3/07/18  1.4%4  97,93075 14,689,612.67 1i4,785,800.00 96, 167.33
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15,000,000 FED MAT'L MORTGAGE ASSH DES 3136G1EN  1.100 3/13/18 1.100 100.00000 1S,000,000.00 14,864,250.00 = 13%,750.00
20,000,000 UNITED STATES TREASURY NOTES 91282802 .625 4/30/18  1.422 97.03926 19,407,B51.96 19,528,200.00 120, 348.04

1,000,600 FEDERAL FARM CREDIT BANHS IIFIEATP  1.500 6&/11/18  1.604  99.60338 996,033,83  1,000,150,60 4,116.17
15,000,000 FEDERAL NATIONAL MORTGAGE ASSCI 3135GOYT  1.625 11/27/18  1.747  99.48419 14,922,627.85 15,080,250.00 157,622.15
20,000,000 UNITED STATES TREASURY NOTES 912828RT  1.375 11/30/18  1.404 99,87720 19,975,439.65 19,943,800.00 -  31,639.65

106,000,000 104,688,570.97 105,010,250.00 321,679.03

=> 0007 ITEMS IN SURTOTAL FOR —=> FIMAL-MATURITY.. =—> 2018 <==
20,000,000 FEDERAL NATIONAL MORTGAGE ASSeci 3135G0ZA 1.87% 2/19/19  1.678 100.87435 20,174,869.01 20,267,200.00 92,330.99
20,000,000 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACA  3.750 3/27/19 1,762 108.99B16 21,799,632.14 21,980,200.00 180, 567.86
35,000,000 UNITED STATES TREASURY 1KOTES 9126828C6  1.625 3/31/19 1.744  99,45760 34,810,158.% 135,101,150.00 290,991 .44
19,500,000 FEDERAL HOME LOAN BARNKS 3130A2A4  2.125 6/26/1% .612  100.73322 19,642,977.88 19,620,895.00 -  14,082.88
175,000 KHOX CHTY KY 499422DH  5.800 12/01/19% .780 111.99409 195, 989, 66 193,598.00 - 1,991.66
94,675,000 96,623,627.25 97,171,443.00 547,815,775

=== (005 ITEMS IN SUBTOTAL FOR =—=> FINAL-MATURITY.. ==> 2019 <==—
635,000 RIC RANCHO NM EVENT 76717RAJ  5.000 6/01/20 .384  104.21992 EEl, 796,50 B9%, £31.6% = 2, 164, BS
635,000 661, 796.50 €59,631.65 - 2,164.85

=== (401 ITEMS IN SUBTOTAL FOR ==> FINAL-MATURITY.. —> 2020 <=

1,035,000 FOUR DAM POOL PWR AGY ALASKA ELE 350B4PAQ  5.000 7/01/24 .224 100.00000 1,035,000.00 1,035,000.00

345,000 WILL CHTY ILL SCH DIST MO 122 966B52BA  4.500 10/01/24 .370 105.14512 362,750.65 363, 340.20 589,55
1,380,000 1,397,750.65 1,398,340.20 509,55

Jul-01-2014 11:29:18 wright Holdings_- TSW.inv.qwr QED-V2013.07-R13348
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==> 0003 ITEMS IN SUBTOTAL FOR ==> FINAL-MATURITY.,L ===> 2034 <===

Jul-01-2014 11:29:18 wright Holdings_- TSW.inv.qwr QEDV2013.07-R13348

POSITION-SIZE DESCRIFTICON SEC-ID RATE MATURITY YIELD BOOK PRICE BOOK VALUE MARKET VALUE MARK-TO-MARNET
1,385,000 PCUR DAM POOL PWR AGCY ALASKA ELE 35084FAS §.280 Trolfie .205 100.00000 1,385,000.00 1, 385, 500, B
1,385,000 1,385,000.00 1,385,000.00
==> (001 ITEMS IN SUBTCOTAL FOR ==> FINAL-MATURITY., ===> 202§ <==
750,000 VoLUSIA CNTY FLA SCH BRD CTFS PA 92B84EFD 5,000 ASDLSZT ZAl 1. 1010 "HH, 2597, 50 THE, 992, 5 135.00
750,000 788,257.50 788,992.50 735.00
==> 0001 ITEMS IN SUSTOTAL FOR —> FINAL~MATURITY.. ==> 2027 <==
255,000 CHOCTAW CNTY MISS NHOSP REV 170323AR  7.500 8/01/28 L1700 113.88102 290, 196561 287,.780,.25 = Z Rl
255,000 290,396.61 287,780.25 - 2,616.36
==> (01 ITEMS IN SUBTOTAL FOR ==> FINAL~-MATURITY.. —> 2028 <—
320,000 PASCO CNTY FLA SCH BRD CTFS PART 70252BLG 5,000 B/01/30 LARE 105, 10130 336, 323.20 336, 63G. 50 313.60
320, 000 336,323.20 336,636.80 313.60
a==» (001 ITEMS IN SUBTOTAL FOR o==> FINMAL-MATURITY.. ===> 2030 <=
355,000 ATLAHITA GA ARPT PASSENGER FAC CH 04780TAJ 5.000 1/01/34 2341 102.32572 363,256.35 363,505.80 249,45
1,645,000 PUERTC RICO COMWLTH 74514LPW 5,000 7/01/34 .195 100.00000 1,645,000.00 1,645,000.00
375, 000 UHNIVERSITY MASS BLDG AUTH FACSRE 914438CC 5.125 11/01/34 .221 101.63271 381,122.6% 381,108.75 - 13.90
2,315,000 2,389,379.00 2,389,614.55 235.55
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POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD BOOK PRICE BOOK VALUE MARKET VALUE MARK-TO-MARKET
340,000 KNOX CHNTY KY 499422DL  5.475 12/01/36 JTE0 112.17321 381, 388,92 T,512.20 - 3, 876.72
340,000 361,388.92 377,512.20 - 3,876.72

===> (001 ITEMS IN SUBTOTAL FOR = FINAL~MATURITY.. ==> 2036 <===x

375,000 GAYLORD MICi HOSP FIN AUTH LTDOB JE6BEV/AD  6.500 1/01/37 .290 103.10031 JBE, £26.17 386, £T0. 00 431.43

375, 000 386,626.17 386,670.00 43.83

==> 0001 ITEMS IN SUBTOTAL FOR —=> FINAL-MATURITY.. ==> 2037 <=

1,600,000 PUERTO RICO COMWLTH HWY & TRANSN 7451900V  5.125 7/01/3% +200 10¢.00000 1, GO, 0D 00 1, €0, D0 0
1,600,000 1,600,000.00 1,600,000.00

== 0001 ITEMS IN SUBTOTAL FOR —=> FIMAL-MATURITY.. ===3> 2039 <=

1,100,000 PUERTO RICO COMWLTH HWY & TRANSN 7451900W  5.12% 7/01/43 .200 100.00000 1,100,000.00 1,100,000.00
1,100,000 1,100,000,.00 1,100,000.00

==> 0001 ITEMS IN SUBTOTAL FOR ==> FINAL-MATURITY.. ===> 2043 <a=x

1,453,541, 364 1477738759.30  1482906477.76  5,247,718.30

===> 0161 ITEMS IN SUBTOTAL FOR ===> FUND HAME....... ===> GENERAL FUND CORE <w==

Jul-01-2014 11:29:18 wright Holdings_-_TSW.inv.qwr QEDv2013.07-R13348 Page 14 of 20
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POSITICH-SIZE DESCRIPTTON EBC-ID RATE MATURITY YIELD BOOK PRICE BOOK VALUE HARKET VALUE MARK-TO-MARKET
83,650,86% WELLS FARGO CASH ACCOUNT CASHCASH -100 1.00000 63,650,869.00 83,650,869.00
2,362,341 WELLS FARGO SAVINGS CRSHCASH .100 1.00000  2,362,340.94  2,362,341.00 .0a
138,848,402 BRNK OF THE WEST ChSHCASH L2520 1.00000 138,848,401.76 138, B848,402.00 |
30,127,356 US BANK CASHCASH 200 1.00000 20,127,356.46 230,127,356.00 - -8
254,980, 968 254,988,968.16 254,988,968.00 - .16

aza> (004 ITEMS IN SUBTOTAL FOR ==> FINAL-MATURITY.. ==3> NO-MEANTNGFUL~DATE <=—=

4, 025,000 FEDERAL NATIONAL MORTGAGE ASS0CI 3L35EMA 7/05/14 L1611 99,BEZ01 9,024,339.55  9,034,819.30 10,479.75
2,750,000 FEDERAML FARM CREDIT BAMNKS 3133ERW3 .250 /1714 .136 100.00507 2,750,139.49%  2,750,220.00 80.51
5,374,000 FEDERAL FAR:M CREDIT BANKS 3133FAYL L300 7/1B/14 .100 100.00944  5,374,507.47 5,374,429.92 - 77.55
12,500,000 FEDERAL FARM CR BKS 3133ECVA 170 /22714 -174  959.99928 12,499,910.329 12,489,910.39
9,000,000 FEDERAL HOME LOAN BANKS 21318525 23114 .125  99,%4340 B,994,906.25  6,999,820.00 4,913.75
5,000,000 FEDERAL HOME LOAN BANKS 3133830G .190  7/24/14 .146 100.00278  5,000,139.09 5,000, 350.00 210.91
12,500,000 FEDERAL NATIOWAL PORTGAGE ASSOCT 31135G00Y .B75 B/28/14 .161 100.112% 12,514,119.81 12,515,375.00 1,255.19
7,645,000 FEDERAL HOME LOAN BANKS J130CA0ZR -100 9/02/14 .097 100.00052  7,645,039.50 7,644,159.05 - BB0.45
2,700,000 FEDERAL HOUE LOAN BAIKS 312383xp .125  9/03/14 L1700 99.99224 2,699,790.46 2,700,214.00 425.54
10,000,000 FEDERAL HOME LOAN BAMNKS J130R030 L125  9/12/14 .182  99.98366  9,998,866.08 10,001,100.00 2,233,92
5,375,000 FRDERAL HOME LOAN BAMHKS J130A02ZA .170 9/1B/14 .152 100,00384  5,375,206.23  5,376,075.00 868.77
4,490,000 FEDERAL FARM CREDIT BANMKS 313316L8 3.000 9/22/14 .16¢ 100.63845  4,518,666.47  4,519,454.40 787.93
10, 000, 000 FEPERAL HOME LOAN BANKS 3130A04R .125 9/23/14 .172  49.380923  5,598,922.59 10,001,100.00 2,177.41
10,000,000 UNITED STATES TREASURY HMOTES 91282810  2.375 9/30/14 .17%  100,54544 10,054,543.76 10,057,000.00 2,456.24
1,331,000 FEDERAL FARM CREDIT BAINKS 3133ECLY L200 10/15/14 L1737 100.00653  1,331,086.86 1,331,346.06 259.20
10,000,000 FEDERAL FARM CREDIT BANKS 3133ED5P .160 10/24/14 175 93.99528 9,999,527.79  1G,001,800.00 2,272.21
7,456,000 FEDERAL HATIONAL MORTGAGE ASSOCI 3135G0MW .625 10/30/14 L165 100.15203  7,467,335.28  7,469,644.48 2,309.20
5,000,000 FEDERAL MATIONAL MORTGAGE ASSOCI 31358C7G 11/15/14 226 99,79971  6,981,973.45 B8,993,750.00 11,B16.55
3,054,000 FEDERAL FARM CREDIT BAIKS 3133IKHA  1.625 11/19/14 .172 100.55640  3,070,992.26  3,071,529.96 537.60
2,176,000 FEDERAL, MATIONAL MORTGAGE ASSOCI 3139BAZV  2.625 11/20/14 .177 100.94423 2,196,546.45 2,197,128.96 582.51
7,925,000 FEDERAL HOME LOAN BANKS 313371PC .B15 12/12/14 .119 100.33801 7,951,787.36 7,951,628.00 - 159.36
21,012,000 FEDERAL NATIONAL MORTGAGE ASSOCI 3135GOFY .750 12/19/14 .158 100.27610 21,070,013.78 21,074,195.52 4,181.74
2,100,000 FEDERAL HOME LOAN MORTGAGE CCRPO 3137ZADA .625 12/29/14 L1000 100.238922 2,105,443.63  2,105,187.00 - 256.63
170,423,000 170,623,804.10 170,670,279.04 46,474.94

==> 0023 ITEMS IN SUBTOTAL FUR =—=> FINAL-MATURITY.. —> 2014 <—
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STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30/14

=> 0046 ITEMS IN SUBTOTAL FOR =—> FIND NAME. ...

co. == LGIPF FUND <m==

Jul-01-2014 11:29:18 wright Holdings_- TSW.inv.qwr QEDV2013.07-R13348

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD BOOK PRICE BOOK VALUE MARKET VALUE MARK-TO-MARKET
2,000,000 FEDERAL FARM CREDIT BANKS IL3IEAYY .320 1/20/15 .i43 100.06375 2,001,275.09 2,001, 560.00 284.91
5,000,000 FARMER MAC 31315P2% .200 1/20/15 .200 100.00000 5,000,000.00 5,001, 900.00 1,500.00
4,000,000 FEDERAL FARM CREDIT BANKS 3133ECRF .250 1/26/15 .225 100.01373  4,000,549.22  4,003,280.00 2,730.78
2,500,000 FEDERAL HOME LOAN MORTGAGE CORPO J13TEACH 2.B75 2/09/15 .158 101.64347 2,541,086.77 2,54],875.00 788.23
3,600,000 FEDERAL HOME LOAN BANKS J130K16W L1255 3/04/15 L1720 99.96798  3,598,B47.10  3,599,172.00 324.90
7,000,000 FED HOME LN BANK FHLB 3130A10M4 .150  3/12/15 .162  99.99146  6,999,402.07 6,999,370.00 - 32.07
6,000,000 FEDERAL HOME LOAN BAIKS 3130A10) L1300 3/12/15 .152 99.98481  5,999,088.68  5,997,720.00 - 1,368.68
2,000,000 FEDERAL FARM CREDIT BANKS J133ECIM .230 3/16/15 .199 100.02099 2,000,419.86 2,001,660.00 1,240.14
3,000,000 UNITED STATES TREASURY MNOTES SL2B2BMA  2.500 3/31/15 .i59 101.75049  3,052,514.60  3,054,030.00 1,515.40
8,159,000 FEDERAL HOME LOAN MORTGRGE CORPO 3137EADD .500 4/17/15 2125 100.29758  9,186,255.44  9,185,377.92 ~ 877.52
3,600,000 FEDERAL HOME LOAN BANKS 3130A10G L1235 4/21/15 .137  99.99040  3,599,654.23  3,599,3688.00 - 266.23
7,000,000 FEDERAL FARM CHEDIT BANKS J133EANP .350  5/01/15 L2007 100.11771 7,008,240.00  7,013,300.00 5,060.00

20,000,000 FARMER MAC 31315pv2 Li12 5/01/15 .1i2 1i00.00000 20,000,000.00 20,000,600.00 600.00
5,000,000 FEDERAL FARM CREDIT BANKS ILIIEDKV 130 5/01/15 L1322 99.99827 4,999,913.55  4,997,350.00 - 2,563.55
20,000,000 FARMER MAC FAMCA FLOAT 31315pH2 L1300 7701715 .160 100.00000 20,000, 000.00 20,005, 000.00 5,000.00
1,400,000 FEDERAL FARM CREDIT BANKS ALIECTP .200 B/03/15 .199 100.00000 1,400,000.00 1,4D1,008.00 1,008,00
15,000,000 FEDERAL FARM CHEDIT BANKS 3133E05G L210 10/22/15 .1%5  100.07125 15,0i0,686.76 15,013, 200.00 2,513.24
20,000,000 FEDERAL FARM CREDIT BANK A1 IIEDAW .200 12/02/15 .205 99.99176 19,998,351.41 20,015,000.00 16, 648.59
136,259,000 136,396,284.78 136,430,790.92 34,506.14

= (18 ITEMS IN SUBTOTAL FOR =——> FINAL-MATURITY., == 2015 <==
5,000,000 FECERAL FARM CREDIT BANK 3133EPMK 40 3/29/16 150 99.96185 4, 999,092.74  4,998,250.00 - 842.74
5,000,000 4,999,092.14 4,998,250.00 - B842.74

= (001 TTEMS IH SUBTOTAL FOR ===3 FTHAL-MATURITY.. => 2016 <===
566,670,968 567.008,149.78 567,008,287.96 B0,138.18
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STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30/14

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD BOOK FRICE BOOK VALUE MARFKET VALUE MARK-TO-MARKET
749,574 CASH ACCOUNT RESERVE FUND ChREHCASH 1.00000 149, 573,66 149, 574 00 .34
749,574 748,573.66 T49,574.00 .34

===>» 0001 ITEMS IN SUBTOTAL FOR —= FINAL-MATURITY.. ==> NO-MEANINGFUL-DATE <=

749,574 749,573.66 749,574.00 .34

==> (001 ITEMS IN SUBTOTAL FOR —> FUND HAME,...... ==x> RESERVE CONTINGENCIES FUND <=—
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STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRABE)
BOOK VALUES AMORTIZED THROUGH 6/30/14

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD BOOK PRICE BOOK VALUE MARKET VALUE MARK-TO-MARKET

UNITS = INVESTMENT POOL 1 LMITE00L

= 0001 TTEM3 IN SUBTOTAL FOR —> FINAL-MATURITY.. ==> HO-MEANINGFUL-DATE <—

3,747,663 OVERNIGHT REPD 070iRP L1850 7/01/14 L150 100.00001  3,747,663.24  3,747,663.24
14,000,000 UNITED STATES TREASURY NOTES 912828ME  2.625 12/31/14 -155 101.2275% 14,17%,851.61 14,176, 680.00 4,828,393
17,747,663 17,919,514.85 17,924,343.24 4,028.39

=> 0002 ITEMS IN SURTOTAL FOR —> FINMALMATURITY., =—> 2014 <=

17,747,663 17,919,514.85 17,924,243.24 4,0828.39

=> 0003 ITEMS IN SUBTOTAL FOR ===> FUND NAME....... ==> STB FUND <—

Jul-01-2014 11:29:18 wright Holdings_-_ TSW.inv.qwr QED-V2013.07-R13348 Page 18 of 20



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 {TRADE)
800K VALUES AMORTIZED THROUGH 6/30/14

POSITICN-SIZE BESCRIPTION SEC-ID RATE MATURITY YIELD BCOK PRICE BOOK VALUE MARRET VALUE MARK-TO-MARKET
4,034,381,609 4070761401.95 4078013124.38  7,251,722.43
==> (0365 ITEMS IN SUBTOTAL FOR ==> REPORT......... . ==> GRAND-TOTAL <=—=

Jul-01-2014 11:29:18 wright Holdings_-_TSW.inv.qwr QEDV2013.07-R13348
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STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30114

Evaluation mathods, assurptions and othar notas related to this report evaluation:

This QED reporting object ~q driver.inv" was run by WRIGHT on 7/01/14 @ 11:29:39
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Hew Maxico Stale Treasurers

E v Summary of I Acthvity
Summary of Broker Participalion
Purchasss and Salas By Broker, Markat & Sacurity Typs
Al Funds
20132014
Yolume o1 Par (5 in theusands)
yio
ProkarDeater; 13 Aug13 $ap-13 13 How13 Dac13 Jane14 Fob14 Mar.14 Aptid May.14 Jon1¢ YT Tolal  Perpert
Attot Riessarch and Trading - - . - - - - - . . - - - [T
BAML 12528 - . . - 20.000 15.000 24 bOG - - 35,000 15.000 122526 I
Barcleys 1E.000 28007 . 15567 8714 16,000 52,400 £12 20,000 43,000 - 45,000 241,300 7%
BA snd T {Scott & Sangfeow) .- . . - - - - - - - - . . oo%
BMO Caphal Markats 25,000 . 10,000 40,000 - ¥%.000 5,000 18,000 2.000 114,250 - 11,765 200,005 L%
BNP Paribaz - a.750 - 20.000 . . 20.000 B - - . 1,000 40.250 15%
BOSE, Inc 2 3 . a o o a = = 5 g . 3 o.0%
Canton Fzgerald - - - - - - - - - - - - - o0%
Carcline Capital Markels o o o i n - g 3 g a a a2 & 0%
CarbeOak Securies LP 16.000 . 10.000 N - - - - 20.000 45,000 - 9.000 100.000 0%
Cltigroup 12,500 30,000 10,000 E.009 20.000 30.000 . - 5.000 19,000 - . 131,500 am
Credn Suisse & 5 . . . g . 2 . B 20.000 5,000 25.000 0.1%
CRT Capital Group 20,000 - - e o o & o 3 = - 20,000 oB%
Daiwa Captal Markais America - 21.000 . . 24575 - 3000 - 1600 - 5.000 . 88175 26%
Deutache Bank . g - 42,000 < 16.000 Tu.000 . 3 s . E0,000 175,375 £3%
Fickty Caruial Markets - - . . - . - J . ¥ - . B 0.0%
Scnstiomsl 200 200 11,680 §.110 250 - S.ms 480 %0 200 ™ . 23085 o
#FIN Financidd 6.000 20.000 - - . 30,000 - - - - - S8,000 1%
Georpe K Baum & Co - - - - - . 4718 - L33 - - 1,085 2166 0%
Gokiman Sachs 15,000 - 10.000 20,000 10.000 2,400 20,000 30,800 - 60.000 2 20.000 188,200 56%
Orant Pacific 25,000 10,000 . - - - - - - 2000 . - 32000 1.1%
Guggenhanm Securties LLC - - - - - - - - . . . . . 0%
Harvaslon Secunities it - - - - - - 7.500 - . - . . 7.500 0%
HSBC 18513 15,000 - - . - - . - - 15.000 57,000 105.578 ar
InCapitel LLC - - - - - - - - - . - - - 0.0%
Jaffrigs 15.000 - 2500 2.500 . . 42,500 3,000 15,000 24000 - 15,000 119.500 8%
KayBanc Capilal Markets - - - - - . - - 20,000 o i - 20.000 oa%
Lawson Financial - 2875 - - - - - £ - - - 1030 4,005 0.1%
Loop Capital Marksts 0 - - . - 10.000 . - - - - 10,000 0.Y%
MFR Securitiss - - - - . - 14.000 - 5.000 - - 19.000 06%
Misitughl UF) - - - - - - - - B - - - - 0o%
Mo Securities USA 15.000 - . B 7.000 H 20,000 - - 25,000 15,000 9.500 91.500 27%
Morgan Stankey o 8,000 14175 31,100 s 2010 8.250 2085 22168 1™ arss £0.250 109.074 E1%
Mutial Sabert & Ca. - - - - - - §.000 - . . - - 5.000 0%
M Sacuriies 3 5 = o a a o a B = = = . no%
HNomurs 1.300 =; - 2410 800 10,000 15.000 500 - - G E25 - 38635 11%
Nerthern Truat - - - - - . . - - - - - - ook
Pipar Jaftray . - . - - - - - - - - - . 0%
Raymoncd, Jamas L Assnciales . - 1,000 - - - - - - - - - 1,000 ars
RBS Securmes - - - - - - 110,000 41.000 7.000 10.500 . - 168.500 5.1%
Robart W, Baird & Ca. - 500 3.000 . 1,30 - - - - 20%0 845 5.110 12.808 0.4%
RW Presapeich - - . . . - = = & B 5 5 00%
Sociels Germral Amarices - - . 10,000 - - 40,000 20,000 - 13000 - 3%.000 118000 15%
South Styeel - - - - - - - . . . . . . 4.0%
Southwesl Seturities % 1.000 - 5,000 135 2080 4,780 RDITE A7, 205 1.4%
Stdel Hicklpss 12.000 750 - - - 1.3 - - - 475 - - 14.556 4%
SunTrumt Robiron . - - - . B - - - - - . - 0%
Traddicn Asal Securkas . - - - - - - - . s .- il
TO Seaxitiss 10,600 15,800 - 20,000 - 7.500 LA 2000 .000 40.000 20.000 20,000 229970 ar
UBS Finareisl Servicas - - - - - 20.000 A6 = = - 11.000 - METO 10%
Vining Sparka - - . - - - - 100 - - - - 100 0.0%
Wedbuyh Securiies - - - . . . - - - 10,000 - 10,000 n3%
Welts Fargo Securities 18.900 - a2e7 1,880 . 24,000 86,050 ] nor4 B3845 - 13704 215510 ask
Wikiara Capial Group . . - - - - . = * 3.000 = . 5.000 a1%
12085 - 5,000 14,750 - 143,24 4,000 - = 145,408 - 13,000 Jacas 02%
Indwrtand - - - - - - - L - . . . - 0%
Tokal 58,508 1282 B3.882 Er ] e 338,008 T s ideert Ly B4t 142,784 41190 3,334,087 180.0%
Market typs:
- Juk.13 13 Bep-13 Oct-13 13 Jan- ob-14 Mar.14 14 Way. 14 Jun-14 YD %
Primary Marked B.785 120252 48152 20,785 24.045 154,585 124,000 - 20710 218,849 839 14,086 BEAOTH F-X 33
Secondry Makat 174 804 40.000 J7.500 197 897 52.309 171500 S47 140 naE T 120. 7090 A17.035 141.834 297374 2450109 T4 d%
Total 259509 17252 £3,852 225,642 T8I 318,085 TO7,040 148,027 #1473 IR [T} 141,764 11,49 3,314,087 100.0%
Sacurity type:
- 2 Jul-13 Aug-11 Sap-1) Oet:43 Biov-13 Poc-13 Jan-14 ab-14 Mar. 14 - My Jun.13 Y10 Tolal YiD %
ABS E ™ e - = = —n - s B - . - 00%
Agencms 10804 150.642 57.972 90.697 72089 95.231 344,540 1812 100.474 201.000 26,409 Ba 209 1417879 425%
Cartificaies of Deposit YAl ] - 5,000 12.000 - 18.000 4,000 - . - - 000 5100 Le%
Commarcial Papsr .- . . - - - - - - - S . oo%
Corporsis Bonds - 1405 - - - - - - - - - - 1,406 ook
MBS 5 & B . S - - . . - = - o 0%
Municipal/Sponge E,185 4125 5,080 Lt 4295 127,654 o000 1.085 1,006 151284 8,38 18,680 WAL 02%
Treasurms 136 500 20.000 15,000 10000 - B85 000 352.500 T 450 40 X J5.500 110000 203 500 1.518. 150 45 5%
Total 155,599 176,242 21,852 73,802 78384 IMN06S TaT,040 148,027 141,40 34,74 142,792 411,389 334,087 100.0%



Hew Meaico Staie Traasursr'a
Exscutive Summary of frvestment Activity
Summary of Broker Participation
Purchasss and Sales By Broker, Barket & Becuiity Type

All Funds
2013-2014
Votume st Per 5 2 Mousands}
by
BiokerDaaler; Jul-13 Aug-13 Sap-13 Q43 13 [T HE] Jan. 14 Fab-td4 Mar-14 Apr-14 May-14 Jun-14 "otal
Arbor Research and Trading - - - - - - . - - - - . - oo%
BaML 13528 . = - - 20,000 15,000 24.000 - - 35.000 15.000 122.528 AT%
Barciays 15.000 2017 - 15507 a7 15,000 2,400 512 20.000 42.000 - 48,000 241,30 T.2%
BB and T |Scotl & Stingtalow) - - - - - - - - - . . . - 0%
BMO Capital Mevkaty 55,000 3 10,000 40,000 - 25,000 5.000 18,000 2000 14,250 . 11,785 280,008 ar
ENP Panbes - 6.2%0 - 20000 - . 20,000 B E - - 1.000 43,250 15%
BOEC, Inc - - - - . - - - . . - - - 0.0%
Cantor, Fitzgerskd . . . . - - - - - - - . - 0.0%
Caroling Capitel Markats - < - . . - - - - . - . - oo%
CasteOuk Saccantims LP 16,000 - 10.000 - - - - . 20.000 45.000 - 9000 100,000 ark
Chigroup 12500 20,000 10.000 5,000 20,000 30,000 - - 5,000 19,000 - - 131,500 am
Crechd Suisss - .- - . - - - - - o 20.000 5.000 25,000 0%
CRT Capital Group 0000 - - - = & @ . . = Q 20,000 os%
Daiwa Capeial Markets Amica . 21.000 - 24575 - 34,000 - 2600 . 5000 - 8a.175 28%
Daulsche Bank . - L 40,000 = 16.000 0.000 - - ars o 50,000 175,378 6%
Fidalty Captal Markats - - . . - 5 - . . . . - S 00%
LT ] 200 200 11580 &1o =0 - 5@5 400 100 200 ™ - 2065 0%
FTM Financial 4.000 20.000 . g . - 30.000 - - - - - 58.000 1%
Gaarge K Baym & Co . - - - - - 478 - 815 - - 1.005 2165 1%
Goldman Sachy 15.000 - 10,000 20,000 10 B0 2.400 20.000 30800 - 50,000 ~ 20.000 183.200 56%
Gresl Pacific 25,000 10,000 o al - < g | = 3000 . - 34,000 1.1%
Guggenhewn Securdes LLC . - - - - - - . - - . - a0%
Harvestons Securities inc . . - - - - 7.500 - - - - - 7,500 az%
HSBC 18578 15 oo . - . . . - 15.000 57,000 105 578 X%
inCapitel LLE - - - - - - B - - - - - . 0%
Jafties 15,000 B 2,508 2.500 - 5 42500 3000 15,000 24,000 - 15.000 119.500 6%
KaryBan Capital Markets - - . . - - - - 000 . - - 20,000 an%
Lawson Feancial - 2875 - - . - <. 09 . - . 1.030 4,005 0%
Loop Capital Markats . - - - - . 10,000 - - - - - 10,000 0.3%
MFR Sacuribes - . - - . 14,000 - 5.000 - - 18000 06%
Whtsibuahl UF§ - - . - - - - - - - - - o ook
Muzuho Sectates USA $5.000 . - 7.0 - 20.000 - = 25000 15.000 9.500 91500 2T%
dorgan Slanley - #.000 18175 31,190 2725 2810 0,250 206 2185 210 BT 50.250 160,074 5.1%
WNagial Sabart & Ca. - . - - - - 5,000 - - - - - 5,000 D1%
Mutual Securities. - . - 5 - . . - - - - B - oo
Nomura 1.300 - - 2419 800 10,000 £5.000 500 - - 5825 - 36635 11%
Harthem Trust . - - - - - - - - - e . - oo
Prows - . . 5 b - - - - - - . - 0.0%
Raymord, James & Aseccleies - B 1,000 - 5 . . o a = - - 1,000 o.o%
RBS Securdmas . - . . 110,000 41.000 7.000 10.500 - - 168 500 S1%
Roburl W, Baird & Ca. - 500 0 - 1,320 - - o - 20%0 M5 5110 12006 0%
RW Pressprach - . - . g 5 = = 0 - 5 5 00%
Baociele General Amaericas - - - 10,000 . . 49,000 20,000 - 13,000 . 35,000 118.000 a15%
South Stesd . . - - . - - - - . . . - 0.0%
Bouthwes! Sacurities o8 3.000 - 5000 126 2,080 4.780 R 47,206 1.4%
Stdel Ha:kaut 12000 750 - - 1.3 . - . 475 - - 14 556 0 &%
SunTrusl Robinson Humptirey - o a o g a = a . g - 5 a 0%
Tradition Al Securilies . . . . - - - . . . . S
TD Securities 10.500 15800 - 20000 - T.500 84,470 9,000 3000 40,000 20,000 20.000 9970 8.0%
U85 Financisl Services . . - = N 20, 000 16T ¥ ) - HETT 10%
Vining Bparks . . - - - - . 100 - - - - 100 0.0%
Wisdbuih Secuntres - - - - . . . . s 10 o - - 1000 0%
Walls Fasgo Bacutities 18,900 - | #. 1.2 - 24,000 88,050 150 22874 83,845 - 13,704 216510 84%
Willarma Capeal Gioup - - . . . - - . . & oon - . 5.p0g %
Direct Purchese 12085 - E.000 14,750 - 143224 4,000 - = 148,499 - 12,000 Nesa 10.2%
Irderfund - - - - - - - - - = 3 = . oo%
Total 25050 179,252 52 083 7, 148,627 141 T34 [T R an 3334007 100.0%
Marke) fype;
. Juk13 1 Sep-13 Dci-13 Hov-13 13 Jan-14 b Mar.14 14 May14 Jun-14 otal YTO %
Primary Markst 24,785 138,257 AL152 .75 24,045 154,565 124,900 - 0.7 210,849 830 14,085 852,078 f- 0
Secondary Matkal l?lﬁ 4£0.000 37500 $97 897 52339 171.500 SA3 140 148.027 120.709 417,005 14194 307324 7 A0 806 T4 4%
Folal 259,500 174,252 03,857 270,887 ECELC) Jsues TOT.040 148.027 141,478 M, TH 142,784 411,309 3,334,007 100.0%
Sscurity typs;
=2 FINT Aug:1) Sep.1) ci1) [N Dec:)3 dan-td LA Aprid May:14 Jureld YID Yozl Y10 %
ABS - - - - - - - - - - - - - 00%
AQErLind 110.804 150 642 B Ird 98,697 2089 2N M4 540 Tagi2 100,474 201, (x50} 26,409 83.200 1.417.810 42 5%
Cortificaios of Depoult T.100 - 5.000 12,000 - 18.000 4,000 - - - - 13,000 56,100 10%
Commaercial Paper = E . . . . . = = E . . : %
Corporate Bonds - 1,485 - - - - - a . - - - 1.485 0.0%
85 B . H o g 5 - 5 & . - - . 00%
5,165 4125 5080 0508 4208 127,804 8,000 1,085 1,005 151,284 0335 18,080 330,453 10.2%
Treasusing 138 500 20.000 15000 10 D0g - A5 0 prg ) 71,150 40 000 282 500 110.600 203,500 1518 180 45 5%
Tolal .50 178252 03,852 28,883 TEIM 326,088 07,040 145,027 1414 =TR[] 142,744 41130 13,087 100.0%



Haw Mazheo Btate Treasurers

y ol . Activity
Summary of Broker Participation
Purthases and Sales By Brokar, Markst & Becurity Typs
All Funds
ANI2014
Yolume st Par 13 in thousands)
hil)
Brokntesler; Jul. 13 Aup-13 Bep 13 Oty Nav-13 Dec-13 n-14 ab- 14 Mar14 Apr14 [T Jun-14 YTO Total __Percant
Arbor Resesrch and Trading . - - - - . . - - - - - - 0%
Ban, 13526 o - - . 20.000 15.000 24,000 - - 35.000 15.000 172528 ar
Barclayy 15,000 20077 - 16.697 aTi4 15,000 62,400 512 20,000 43,000 - 45,000 241,300 1.2%
B8 ard T (Scolt 3 Stengleliow) . - . . - - - - - - 5 . - 0.0%
BMO Capital Markats 65,000 - 10,000 43,000 =) 35.000 6.000 18.000 2.000 114,250 - 11,765 208,005 am
BNP Partbes - 8250 - 20.000 s s 20.000 - - - . 1.000 49,250 1.5%
BOSC, Inc - - - - - . - - - - - . - 0.o%
Canicr. Fitzgarald - - . . . . . - - - - - - o
Corclina Cagitst Maricets - - - - . . - - - - o - - ao%
CastieQah Securtis LP 18.000 - 0,000 - o - - - 20.000 45.000 E 9.000 100,000 Ir%
Citigroup 12500 30,000 10,000 5,000 20,000 30,000 - - 5,000 18.000 - . 131,600 %
Cread Suise - - - - - B . . . . 20.000 5.000 25,000 0.7%
CAT Capltsl Group 20,000 - . - - - - . . . ) 20,000 oa%
Daiwa Capetal Markety Americs = 21,000 - - 24.575 - 34.000 - 3600 - 5,000 - ears 28%
Dautactm Bank - - . 40,000 - 15,000 T0.000 - - s . 50,000 175,378 5.7%
Ficlay Capetal Marhets - - - - - - - - . . - - - 0.0%
Southwsst 200 200 11.580 &itp 250 - 5025 400 100 00 ™ . 23956 or%
FTH Financisi 6.000 20.000 - . - - 3.000 - - - - - 58 000 1%
Gaarga K Baum 4 Ca . . . - . - 4T - 815 - . 1,085 2,188 w1%
Gokdman Sachy 15.000 . 10.000 20.000 10.000 2.400 20.000 30,800 - 60,000 - 20.000 188200 5%
Grest Pacific 25,000 0,000 - - . B & c - 2000 - . 32,000 11%
Guggenheim Securties LLC . - - - - - - - - - - - - ao%
Harvesions Seaurities Inc - - . - - - T.500 - . - - - 7,500 2%
HSBC 18578 15.000 - - - - - - - - 5,000 57.000 105.578 3%
InCapital LLC - - - - . - . . - - - - - 00%
Jelirias 15.000 - 2.500 2500 . .- 42,500 3.000 15.000 24000 - 15,000 119500 36%
Kayflanc Capital Matkels - - B . A - - - 20,000 = & a 20,000 e
Lawson Financisl - 2§75 . . - - - 300 - - - 1030 4005 %
Loop Cagital Markets = - . - - - 10,000 2 - - - - 10,000 o
MFR Sacurima . - - - - - 14.000 - 5.000 . - 10,000 ae%
Aisibuahl UFJ - - - - - - - - - - - . . 0%
Mo Secutbes USA 15,000 - - - 7.000 - 20.000 . - 25.000 15.000 9 500 81.500 2%
Motgan Starkey - 6.000 14175 1R 728 2810 28,260 205 2185 27X a7 60.250 189074 £.1%
Murml Samber| & Co. - . . - . - 5.000 - - - - - 5.000 %
Mutual Securities - - - - - - - - - - . . - 0.0%
Homura 1,300 5 = 2410 800 10,600 15,000 500 . - 8625 . 26,635 1%
Nortteen Trust - < : - S . - . B - . . . 0.0%
Prpet Jaltrey - - - - . . . . - - - - - 0.0%
Raymond. Jemes & Associsiess - - 1.000 - - - - - - - - - 1,000 0%
RBS Securiea - . - - - - 110,000 41.000 7.000 10.500 . . 168.500 5.1%
Robwrl W Baird & Co. - so0 1000 - 110 - - o - 2030 845 5110 12,8008 0.4%
RW Prassprrich - - - - - - - - - . . .- . 0.0%
Sociele Generad Amaticas - - B 16,000 - * 40.000 20,000 - 12000 = 35,000 118,000 AE%
South Strest - - - - . . . . . . 5 - - 00%
Soultwes] Securkies 8 1,000 - 5,000 135 2080 4,780 R 47,206 14%
Stdel Nichiauy 12,000 50 - - - 1M - - - 75 = = 14,556 04%
SunTrust Robireon - - - - - - - - - . - - - 0.0%
Tradion Axisl Secu ke - - - - - - - - = . . . B 0.0%
TO Secarikins 10,500 1B.800 - 20.000 - 1.500 170 f.0m A.000 40,000 20,000 20,000 220970 B.0%
UBS Finsntud Setvices - - - = - 20.000 AS70 . . - 11.000 - MH.ET0 ro%
Vining Sparky - - - - - - - 100 . . - - 100 0.0%
Wedtush Securties . . - . - . - - - 10.000 - - 10.000 0.3%
Wels Fargn Securites 16.500 = (&g 1,890 - 24.000 8,050 150 2074 L] - 13,704 216510 o5%
Witisms Capetal Group - - - . - - - - - 5.000 - - 5.000 0.1%
Diraci Purchass 12,005 . 5.000 14750 - 144224 4,000 . . 148,408 - 13,000 8538 n%
Irdarrtoarel - - - - - - - - - - - - . 00%
Total 59,809 sy a5 e T8I 3,088 Tor 840 4a, 077 141,479 T84 4T84 A, 80,
Markst typs:
- Jubi3 Aug-13 13 Oct-13 Mov-13 c=13 A ab-14 Mar-14 =94 14 Jun-14 YTO %
Prirary Market B4.TE5 130,252 48,152 0,785 24,045 154,585 124,900 g 20,710 218,840 830 14,085 BELGTY 50%
Seconciary Mar ket 174 804 40.000 37.500 197.897 52 339 171.500 582. 140 148027 120708 417.035 141939 391.374 Z.480 109 A%
Total 250,589 178252 8,852 220802 78384 326,085 101,040 48,027 141470 934,784 14LT64 e 3% 007 100.8%
Bscusity type:
He Jub:$l Aug:1) Bepdy  Oeliy  Nowid Dec:1d Aanis C Mar:id Apr:1d Bap1d gumid Ll BT Y10 %
ABS . . - - - . . . - - - - - 0.0%
i 110,604 150 643 sren $6.697 72089 L= M4 540 TAA2 100,474 201000 20.409 84.209 1417879 42 5%
Carvficates of Deposit 7,300 - LY ) 12000 - 14.000 4,000 - - - . 13,000 50400 1.0%
Commercial Paper - - - - . - - . - - - - - o.o%
Corporsia Bords - 1.485 - - - - - - - - - - 1405 o.o%
MBS . - . - - - - - - - - . - L1 9
MunicipelSpongs 5,185 4125 5,880 e 429 127,54 E.000 1,085 1,008 154.284 L&~ 18,880 30,453 10.2%
Trasusiey 136500 20000 15 000 140 000 - 85.000 352,500 71,180 40.000 282.500 110,000 263,500 1516 150 45 5%
Totat 250,589 178,252 [EXF] 220,682 T5184 328,045 ToT,040 148,077 11478 04T 142,744 411,089 3324067 100.0%
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GENERAL FUND

J-13

A-13

5-13 0-13

N-13 D-13

)14 F-14 M-14 A14 M-14

CICORE mLiquidity CIWFC-FA

Jul-13

Jun-14

J-14

J-14

Jul-14 Y-o0-Y Change M-0-M Change

Liquidity
CORE

Wells Fargo - FA

455,970,697
1,290,510,145
133,135,222

711,859,199
1,453,716,175
159,519,679

591,225,604
1,550,557,202
29,658,012

135,254,507
260,047,057
{103,477,211)

(120,633,595)
96,841,027
(129,861,667)

1,879,616,064

2,325,095,053 2,171,440,818 291,824,754

(153,654,235)

General Fund July 31, 2013

CORE

69%

7 Wells
Lquidity Fargo - FA
24% 7%

General Fund July 31, 2014

CORE
72%

Wells
Fargo - FA
1%

Liquidity
27%

* These projections are based upon numerous source elements {General Fund Revenue Consensus Group Estimates, HB2 as adopted, LFC Estimates, Fiscal

Agent Bank Statements, TRD Estimates, DFA Estimates, Market & Economic Conditions, and Historical Trends) as such represent estimates only.



July 31, 2014 GFIP CaJSh FlOWS

GFIP Y-0-Y
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GFIP July TThe balance as of July 31,
2014 of the General Fund
2,400 Investments Pool (GFIP) Y-0-Y
2,300 | : — has increased 15.5% from
2,200 - JU'V 31,2013 and 13.3%
' i increase from July 31, 2012 .

Month-end balances Y-o-Y

Millions

2,100
2,000 M-o0-M GFIP balances
1,900 decrease to $2.171 billion at
1,800 July 31, 2014 from $2.376
1,700 billion at June 30, 2014 a
EFY-15 WFY-14 HFY-13 decrease of $(187) million or
-8.6%.

3 * These projections are based upon numerous source elements {Generat Fund Revenue Consensus Group Estimates, HB2 as adopted, LFC Estimates, Fiscal
Agent Bank Statements, TRD Estimates, DFA Estimates, Market & Economic Conditions, and Historical Trends) as such represent estimates only.



GFIP Cash Flows

FY - 15 GFIP Balance Projections

July 31, 2014
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GFIP Projected Month-Ending Balances Fy-15 (in
millions)

$3,000 2,395
sLo7  S2008 2056 $2148  syon  S2a2 e $2150 gpery S22 e $23%

52‘000 ? : . . i ¥ - :
$- ;
1-14 N-14 D-14 J-15 F-15 M-15 A-15 M-15 J-15

A-14 514 0O-14

Jul-14 Aug-14 Sep-14 Oct-14 Nov-14 Dec-14

S 1,971 2,003 2,056 2,194 | & 2,076 2,123
Jan-15 Feb-15 Mar-15 Apr-15 May-15 Jun-15

S 2,395 2,150 2,073 2,289 | 5 2,191 2,324

R © These projections are based upon numerous source elements (General Fund Revenue Consensus Group Estimates, HB2 as adopted, LFC Estimates, Fiscal

Agent Bank Statements, TRD Estimates, DFA Estimates, Market & Economic Conditions, and Historical Trends) as such represent estimates only.




luly 31,2014

General Fund Maturity Ladder by Year & Asset Type

as of July 31, 2014

1-Year

| O/N Pool-07/31/14

@ Treasuries

B Money Market Funds

Asset Allocation

Agency - Bullets
Agency - Callables
Corporate Bonds
Money Market Funds
Certificates of Deposit
Municipal Bond

QOut of State Municipal Bond
Commercial Paper
Treasuries

Bank Account

Fiscal Agent

OMN Pool07/31114

Total:
% of Total:

2-Year

DFiscal Agent
B Agency - Bullets

B Commercial Paper

4 -Year

B Bank Account
D Agency - Callables

5 -Year

O Certificates of Deposit
B Corporate Bonds
@ Qut of State Municipal Bond & Municipal Bond

1-Year 2-Year 3-Year 4 -Year 5-Year Total %
114000000 240,500,000 459,500,000 96,000,000 55,000,000 975,000,000 45%
10,000,000 22,225,000 32,225,000 1%

0 0%

30,001,302 30,001,302 1%
49750000 3,000,000 52,750,000 2%
19,075,000 25785000 2,850,000 635,000 48,345,000 2%
500000 2,150,000 5,600,000 8,250,000 0%

0 0%

20,000,000 278,500,000 100,000,000  55000,000 453,500,000 21%

100,048,665 100,048,665 5%
29,658,012 29,658,012 1%
441,562,839 441,662,839 20%
753,000,000 206,000,000 138,460,000  2,171,440,817 100%

784,195,817 289,785,000

3% 13%

35% 8% 6%

* These projections are based upon numerous source elements {General Fund Revenue Consensus Group Estimates, HB2 as adopted, LFC Estimates, Fiscal
Agent Bank Statements, TRD Estimates, DFA Estimates, Market & Economic Conditions, and Historical Trends} as such represent estimates only.



e GEFIP Cash Flows

General Fund CORE, Maturity Distribution
as of 07/31/2014

®To Final OTo Call

80%

10

60% + -

40%

1869?/18‘9]%
- 0

%age of Total Portfol

20% | 12.88% ‘ B
’ 10.53% “29%33_54% §.93% 709%

o I __HN
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General Fund CORE Maturity Distribution (Cash)

Millions as of 07/31/2014 )
HETo Final BTo Call
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$100.00

$0.00

[l ° These projections are based upon numerous source elements (General Fund Revenue Consensus Group Estimates, HB2 as adopted, LFC Estimates, Fiscal
n Agent Bank Statements, TRO Estimates, DFA Estimates, Market & Economic Conditions, and Historical Trends) as such represent estimates only
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OCORE M Lliquidity CJWFC-FA
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May-14

F-14 M-14 A-14 M-14

J-14

Jun-14 Y-o-Y Change M-0-M Change

Liquidity
CORE
Wells Fargo - FA

630,363,734
1,287,774,012
141,908,562

615,110,296
1,452,576,924
32,039,217

711,859,199
1,453,716,175
159,519,679

81,495,465
165,942,163
17,611,118

96,748,903
1,139,251
127,480,462

¥

2,060,046,307

2,099,726,437  2,325,095,053

265,048,746

225,368,616

General Fund June 30, 2013

CORE
62%

Liquidity Wells
1% Fargo - FA
7%

General Fund June 30, 2014

CORE
62%

Liguidity Weils
31% Fargo - FA
7%

* These projections are based upon numerous source elements (General Fund Revenue Consensus Group Estimates, HB2 as adopted, LFC Estimates, Fiscal
Agent Bank Statements, TRD Estimates, DFA Estimates, Market & Economic Conditions, and Historical Trends) as such represent estimates anly.
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e GEFIP Cash Flows

GFIP Y-o-Y
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GFIP June The balance as of June 30,
Month-end balances Y-0-Y 2014 of the General Fund
2 400 Investments Pool (GFIP) Y-o-Y
2,300 - has increased 15.4% from
2,200 June 30, 2013 and 14.5%
2,100 | increase from June 30, 2012 .
2,000 M-o-M GFIP balances
1,900 | Increased to $2.376 billion at
1,800 June 30, 2014 from $2.100
L billion at May 31, 2014 a
HFY-14 @FY-13 BFY-12 increase of $276.5 million or
13.2%.

2 * These projections are based upon numerous source elements {General Fund Revenue Consensus Group Estimates, HB2 as adopted, LFC Estimates, Fiscal
Agent Bank Statements, TRD Estimates, DFA Estimates, Market B Economic Conditions, and Historical Trends} as such represent estimates only



GFIP Cash Flows

FY - 15 GFIP Balance Projections

June 30, 2014
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3 * These projections are based upon numerous source elements {General Fund Revenue Consensus Group £stimates, HB2 as adopted, LFC Estimates, Fiscal
Agent Bank Statements, TRD Estimates, DFA Estimates, Market & Economic Conditions, and Historical Trends) as such represent estimates only




e GETP Cash Flows

General Fund Maturity Ladder by Year & Asset Type

as of June 30, 2014
Millions -~ e R
$1,000 [ —=z m—
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$900 — — = =
$850 ——— T
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8650 ¢ = —
5600 e — s E T — —— ———
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5500 |~ — it T
$450 s —_——
5400 |~ — Sl -
$350 ¢
$300 ¢ ~ —
e —
5150 ¢ B rr
$100 .~ . \ .
$50 g o P " 4 G
s0 ' e
1-Year 2-Year 3 -Year 4 -Year 5 -Year
B O/N Pool-06/30/14 OFiscal Agent @ Bank Account O Certificates of Deposit
@Treasuries W Agency - Bullets O Agency - Callables B Corporate Bonds
B Money Market Funds B Commercial Paper @ Out of State Municipal Bond D Municipal Bond
Assef Affocation 1-Year 2- Year 3-Year 4-Year  5-Year Total %
Agency - Bullets 54000,000  265500,000 450,000,000 130,500,000 74,500,000 074,500,000 42%
Agency - Callables 0 0 0 10,000,000 0 10,000,000 0%
Corporate Bonds 0 0 0 0 0 0 0%
Money Market Funds 30,001,301 0 0 0 0 30,001,301 1%
Cerlificates of Deposil 51,750,000 3,000,000 0 0 0 54,750,000 2%
Municipal Bond 18,035,000 24,800,000 4,930,000 0 635,000 48,400,000 2%
QOut of State Municipal Bond 0 500,000 1,650,000 500,000 8,985,000 11,635,000 1%
Commercial Paper 0 0 0 0 0 0 0%
Treasuries 15,000,000 20,000,000 198,500,000 100,000,000 55,000,000 388,500,000 17%
Bank Account 100,028,276 0 0 0 0 100,028,276 4%
Fiscal Agent 159,519,679 0 0 ] 0 159,519,679 %
ON Pool-06/30/14 547,760,796 0 0 0 0 547,760,796 24%
Total: _ 976,035,053 313,800,000 655,080,000 241,000,000 139,120,000  2,325,095,053 100%
% of Total: 42% 13% 28% 10% 6%

4 * These projections are based upon numerous source elements {General Fund Revenue Consensus Group Estimates, HB2 as adopted, LFC Estimates, Fiscal
Agent Bank Statements, TRD Estimates, DFA Estimates, Market & Economic Conditions, and Historical Trends) as such represent estimates only
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* These projections are based upon numerous source elements (General Fund Revenue Consensus Group Estimates, HB2 as adopted, LFC Estimates, Fiscal
Agent Bank Statements, TRD Estimates, DFA Estimates, Market & Economic Conditions, and Historical Trends) as such represent estimates only,



June 30, 2014 GFIP CajSh F].OWS

General Fund Portfolio Allocation - Month ending June 30, 2014
Allocation by Amount

Number of Items 103 100 84 92 134 169

Mar-13 Jun-j3 Sep-13 Dec-13 Mar-14 Jun-14
Treasury Notes 391,250,000 350,650,000 349,150,000 369,150,000 393,000,000 388,500,000
Corporate Bonds 0 0 0 0 0 0
Commercial Paper 13,500,000 0 0 0 0 0
TLGP Securities 1] 0 0 0 0 0
Agencies 863,210,000 917,910,000 933,910,000 875,750,000 982,250,000 984,500,000
Bank Accounts 0 0 0 0 0 100,000,000
Certificates of Deposits 37,750,000 38,750,000 45,750,000 54,750,000 54,750,000 54,750,000
Money Market 1,300 1,300 1,300 1,301 1,301 30,001,301
Municipal Bonds 22,880,000 24,967,000 20,630,412 36,520,412 42,975,412 60,035,000
Ovemight Repo 378,964,188 585,859,446 488,183,824 558,079,815 374,214,397 547,780,525
Fiscal Agent Account 77,984,704 141,908,562 127,565471 137,755,614 134,841,869 159,519,679

Total : 1,785,540,192 2,060,046,308 1,965,191,007 2,032,007,142 1,982,032,979 2,325,086,505
Allocation by Percent

Mar-13 Jun-13 Sep-13 Dec-13 Mar-14 Jun-14
Treasury Notes 21.9% 17.0% 17.8% 18.2% 19.8% 16.7%
Corporate Bonds 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Commercial Paper 0.8% 0.0% 0.0% 0.0% 0.0% 0.0%
TLGP Securities 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Agencies 48.3% 44.6% 47.5% 43.1% 49.6% 42.3%
Certificates of Deposits 2.1% 1.9% 2.3% 2. 7% 2.8% 2.4%
Bank Accounts 0.0% 0.0% 0.0% 0.0% 0.0% 4.3%
Mutual Funds 0.0% 0.0% 0.0% 0.0% 0.0% 1.3%
Municipal Bonds 1.3% 1.2% 1.0% 1.8% 2.2% 2.6%
Ovemight Repo 21.2% 28.4% 24.8% 27.5% 18.9% 23.6%
Fiscal Agent Account 4.4% 6.9% 6.5% 6.8% 6.8% 6.9%
Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

50% : = ]

| f] : |

40% 1| | 'I

" |

30% i

. i

20% [

|
10%
00, K = R e
Mar-13 Jun-13 Scp-13 Dee-13 Mar-14 Jun-14
W Treasury Notes #Comporate Bonds 1 Commarzial Paper = Agancias =Cerlificates of Depasits uMutual Funds
C Municipal Bonds WCOvemight Repo OTLGP Sacurties WBank Accounts WFiscal Agenl Account

* These projections are based upon numerous source elements (General Fund Revenue Consensus Group Estimates, HB2 as adopted, LFC Estimates, Fiscal
Agent Bank Statements, TRO Estimates, OFA Estimates, Market & Economic Conditions, and Historical Trends) as such represent estimates only.
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Portfolio Summary - General Fund Investment Pool
Summary

* The General Fund Investment Pool (Bank balances, Liquidity and Core Portfolios) closed the month of
July at $2.2 Billion.

Portfolio Mix

= At month end, 98% of the General Fund CORE portfolio was invested in fixed income securities; 30%
in US Government Securities; 68% in Government Related Securities (Municipal Bonds and Agency
Securities), and the balance ~2% in Cash.

* 11% of the portfolio was invested in securities that mature in one year; 22% in securities that mature
from 1-2 years; 60% in 2-4 years and 7% within 5 years.

s The General Fund Core portfolio held positions in 161 securities at the end of July.

= The Weighted Average Life of the CORE portion of the general fund was 2.45 years. The Weighted
Average duration was 2.31 years.

* The benchmark duration for the CORE portfolio was 2.26 years.
* The maximum security term for the CORE portfolio is 5 years.

Performance

*  For July, the General Fund CORE portfolio underperformed its benchmark performance by one basis
point. The GF CORE portfolio decreased 0.18% and the benchmark decreased 0.17%.

« For the last 3 months, the general fund matched its benchmark. The general fund gained 0.07% while
the benchmark rose 0.07%.

* For the last 12-months, the general fund outperformed its benchmark by thirty-one basis points. The
general fund gained 0.89% while the benchmark rose 0.58%.

Market Value and Investment Earnings

* Unrealized gains in the Core Portfolio at the end of July were $3.2 million.

= Over the month, the unrealized value of the portfolio decreased by $2.0 million due to an increase in
relative interest rates.

=  Monthly Earnings for July on the General Fund Portfolios were $1.1 million.
*  Year-to-date earnings were over $1.1 million.

= STO projection of those earnings for FY15 is $11.5 million.

= Earnings on the General Fund are used to offset General Fund Spending.

Investment Highlights

* Maturing securities and free cash are invested to the benchmark duration,



JPMorgan

Gensral Fund Liguidity (10933600}

Portfolio Fact Shest
July 2014

[Portfalio Charactertstics COurahon Wix

Tatal Net Assets (Millions} 591.2
Weighted Average Life (Years) 0.03
Welghted Avg. Effective Duration (Years) 0.03
Welghted Average Coupon (%} 0.10
Woeighted Average Current Yield {%) 0.09
Waighted Averape Yield to Maturity (%) 0.10
Welghted Average Rating AA+
Number of Holdings 29
Aade! Mix Tep Ten Portfalio Heldings)

[ ] glh And gnh Equivalent
sh And Pend
—oo0% " i

BANK OF THE WEST
ELJO0T REPO MITEARISHI QF ) SECURITIES (UAA)L HE DRIT18T a0 110
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JPMorgan

General Fund Core (10933700)

Portfolio Fact Sheet
July 2014

Portfolio Charactaristics

Total Net Assets (Millions) 1,586.9

Weighted Average Lifa (Years) 245

Weighted Avg. Effective Duratlon (Years) 3

Welghted Average Coupon (%) 1.90

Welghtad Average Current Yield (%) 0.82

Waelghted Average Yield to Maturity (%) 0.85

Waeighted Average Rating Al

Number of Holdings 181
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AMTZ ADDED: NO

STATE OF NEW MEXICO
GENERAL FUND (1000)

Portfolio Classification Summary
Positions Held as of 7/31/14 {TRADE Basis)

ASSET CLASSIFICATION ITEMS YIELD AVG-TERM PRINCIPAL COST-BASIS MARKET-VALUE GAIN/LOSS XMARKET
REPURCHASE AGREEMENTS (0/N) 1 .1014 .00270 427,426,939 427,426,939 427,426,939 72.295
CERTIFICATES OF DEPOSIT 9 .3452 .56209 33,750,000 33,750,000 33,750,000 5.708
MUNI US 30/360 2X 1 .2026 .05750 2,100,000 Z,100,000 2,100,000 .355
UNITS - INVESTMENT POOL 1 1 30,000,000 30,000,000 10,000,000 5.074
CASH ACCOUNT 2 97,948,665 97,948,665 97,948,665 16.567

14 .0937 04370 591,225,604 591,225,604 591,225,604 100.000



STATE OF NEW MEXICO
GENERAL FUND CORE (1001)

Portfolio Classification Summary
Positions Held as of 7/31/14 (TRADE Basis)

AMTZ ADDED: NO

ASSET CLASSIFICATION ITEMS YIELD AVG-TERM PRINCIPAL COST-BASIS MARKET-VALUE GAIN/LOSS SMARKET
REPURCHASE AGREEMENTS (O/N) 1 1014 00270 14,235,800 14,235,500 14,235,900 .901
CERTIFICATES OF DEPOSIT 5 .4579 .47078 19,000,000 19,000,000 19,000,000 1.203
U.S5. TREASURY BONDS 1 .6046 2.29590 20,000,000 23,128,710 23,096, 800 -31,910 1.462
US TREASURY NOTE ACT/ACT 2X 20 1.0206 2.96714 443,500,000 449,717,106 449,749,590 32,484 28.474
AGENCY US BOND 30/360 2X 13 .7863  2.12833 183,225,000 184,334,564 184,144,865 -189,69% 11.659
AGENCY 30/360 2X 3 L9672 2.13417 66,000,000 65,987,329 66,408,430 421,101 4.204
AGENCY US NOTES 30/360 2X 24 .9789  2.46950 578,000,000 595,341,679 596,259,220 917,541 37.750
FED NATL MORTGAGE ASSN DEBS 7 .7125  1.55516 180,000,000 180,165,143 180,354,800 189,657 11.419
MUNI US 30/360 2X 76 .5501 1.11232 56,320,000 57,384,620 57,413,148 231,528 3.635
MUNICIPAL BOND REVENUE 5 .3847 .58264 2,015,000 2,035,151 2,036,462 1,311 -129
MUNICIPAL BOND REVENUE ZERO CPN 4 .1339 .95701 2,960,000 1,539,128 1,539,836 708 .097
UNITS - INVESTMENT POOL 1 1 1,302 1,302 1,302
CASH ACCOUNT 1 -14,760,460 -14,760,460 -14,760,460 =.935

161 .9097 2.34824 1,550,4%6,742 1,578,120,172 1,579,484,893 1,364,721 100.000



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 7/31/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 7/31/14

===> 0014 ITEMS IN SUBTOTAL FOR ===> FUND} NAME....... ===> GENERAL FUND <===

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
- 2,100,000.00 (TR)-CASH KEY CASHCASH 1.000000000 - 2,100,000.00 - 2,100,000.00
30,000,000.00 UNITS - INVESTMENT POOL 1 UNITS001 1.000000000  30,000,000.00 30,000,000.00
100,048,664.99 BANK OF THE WEST CASHCASH 1.000000000 100,048,664.99 100,048,664.99
127,948,664.99 .016640791 127,948,664.99 127,948,664.95
==> ({03 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY., ==> NO-MEANINGFUL-DATE <==
427,426,939.08 OVERNIGHT REPO OBO1RP .100000000  8/01/14 .101386889 1.000000000 427,426,939.08 427,426,939.08
2,100,000.00 CARLSBAD GO ED TEC NOTE SER 2014 CAR2014G .200000000 8/21/14 .202576327 100.000000000 2,100,000.00 2,100,000.00
2,000,000.00 UNION SAVINGS BANK 00156000 600000000 8/27/14 . 600000000 1.000000000 2,000,000.00 2,000,000.00
2,000,000.00 Bank 34 01010047 LS50000000  8/28/14 . 350000000 1.000000000 2,000,000.00 2,000,000.00
8,000,000.00 CENTURY BANK SANTA FE 17099245 .400000000 9/29/14 400000000 1.000000000 8,000,000.00 8,000,000.00
441,526,939.08 .004822281 441,526,933.08 441,526,939.08
=== 0005 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY,, ===> 2014 <===
5,000,000.00 CENTURY BANK SANTA FE 17099253 .370000000  3/18/15 . 370000000 1.000000000 5,000,000.00 5,000,000.00
250,000.00 GUADALUPE CREDIT UNION 735605 1.000000000 3/26/15 1.000000000 1.000000000 250,000,00 250,000.00
3,000,000.00 FARMERS & STOCKMEN'S BANK 8521510 .400000000  4/23/15 . 400000000 1.000000000 3,000,000.00 3,000,000.00
500,000,00 WESTERN BANK CLOVIS 0¢.515981 .500000000 6/03/15 . 500000000 1.000000000 500,000.00 500,000.00
10,000,000,00 SOUTHWEST CAPITAL BANK 1623234 .200000000 6/17/15 . 200000000 1.000000000 10,000,000.00 10,000,000.00
3,000,000.00 CENTURY BANK SANTA FE 17099254 .200000000 6/17/15 . 200000000 1.000000000 3,000,000.00 3,000,000.00
21,750,000.00 .0972892736 21,750,000.00 21,750,000.00
===> 0006 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY., ===> 2015 <===
§91,225,604.07 .003601277 §91,225,604.07 591,225,604.07



STATE OF NEW MEXICO

TREASURERS OFFICE
Position holdings as of 7/31/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 7/3114

POSITION-SIZE DESCRIPTION SEC-1D RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
-14,760,459.75 (TR)-CASH KEY CASHCASH 1.000000000 -14,760,459.75 -14,760,459.75
1,301.58 UNITS - INVESTMENT POOL 1 UNITS001 1.000000000 1,301.58 1,301.58
-14,759,158.17 - .14426073S -14,75%,158.17 -14,759,158.17
===> 0002 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> NO-MEANINGFUL-DATE <===
2,175,000.00 BELEN N MEX CONS SCH DIST NO 2 G O77581NT  2,.000000000 8/01/14 .355496672 100. 000000000 2,175,000.00 2,175,000.00
1,310,000.00 ARTESIA N MEX SPL HOSP DIST GO B 04310KAW  3.000000000 8/01/14 .406823068 100. 000000000 1,310,000.00 1,310,000.00
120,000.00 BELEN N MEX CONS SCH DIST NO 2 G 077581NM  2.500000000 8/01/14 .405636391 100.000000000 120,000.00 120,000.00
250,000,00 RUIDOSO MUNICIPAL SCHOOL DISTRIC 781338)K  2.000000000 8/01/14 .205942490 100. 000000000 250,000.00 250,000.00
14,235,899.84 OVERNIGHT REPD 0B01RP .100000003 8/01/14 .101388889 1.000000000 14,235,899.84  14,235,899.84
3,785,000.00 GALLUP N MEX POLLUTICN CTL REV R 364070BD  5.000000000 8/15/14 .405808094 100.178492470 3,791,755.94 3,791,699.45
1,750,000.00 GADSDEN INDEPENDENT SCHOOL DIST  GISD14R1 .600000000  8/15/14 . 608209998 100.000000000 1,750,000.00 1,750,000.00
20,000,000.00 FED NATL MORTGAGE ASSM DEBS 3135G0BY .B75000000 8/28/14 .457686555 100.031632100 20,006,326.42  20,011,400.00
280,000.00 TADS N MEX 5CH DIST B7601UA)  4.000000000 9/01/14 .172504031 100.318875000 280,892.85 280,789.60
1,000,000.00 FARMINGTON N MEX MUN SCH DIST NO 311441KU  2.000000000 9/01/14 .254394005 100.145564000 1,001,455.64 1,001,510.00
10,000,000.00 FIRST NATIONAL BANK SANTA FE 01033690 .350000000 10/15/14 . 550000000 1.000000000 10,000,000.00 10,000,000.00
10,000,000,00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACY .750000000 11/25/14 .771560773 99.996197200 9,999,619.72 10,020,400.00
5,000,000.00 CENTURY BANK SANTA FE 17099243 .350000000 12/15/14 . 350000000 1.000000000 5,000,000.00 5,000,000.00
500,000,00 NEW MEXICO FIN AUTH ST TRANSN RE 64711REK  4.000000000 12/15/14 .183353189 111.420276000 507,101.38 507,020.00
70,405,899, 84 .030231803 70,428,051.79 70,453,718.89
===» 0014 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. sm==> 2014 <===
4,000,000.00 FEDERAL HOME {.0AN BANK 313381YP .250000000 2/20/15 .297240479 99.976165500 3,999,046.62 4,002,760.00
20,000,000.00 FED NATL MORTGAGE ASSN DEBS 3135GOHG .375000000  3/16/15 .541240145 99.900984150 19,980,196.83 20,027,000.00
340,000,00 NEW MEXICO ST UNIV REVS 647429V6 .800000000 4/01/15 .811077277 100. 000000000 540,000.00 541,069.20
155,000.00 BERNALILLO CNTY N MEX GROSS RCPT 08527WDX  5.125000000 4/01/15 .274633154 103.230593548 160,007.42 159,888.70
345,000.00 LOS LUNAS NM CROSS RECPTS TAX RE 54559CT 2.000000000 4/01/15 .304977066 101.130649275 348,900.74 348,900.74
1,000,000.00 FARMERS AND STOCKMENS BANK 8521543 300000000  4/29/15 . 300000000 1,000000000 1,000,000.00 1,000,0060.00
130,000.00 VILLAGE OF CORRALES NM 22026TAB  2.000000000 5/01/15 .456550733 101.158730769 131,506.35 131,717.30
400,000.00 NEW MEXICO MILITARY INST AT ROSW 647183BU .751000000 6/01/15 .761401368 100.000000000 400,000.00 400,552.00
200,000.00 SANTA FE N MEX GROSS RCPTS TAX/W 80207RA]  S5.000000000 6/01/15 375779620 103.847780000 207,695.56 207,120.00
650,000.00 UNIVERSITY N MEX UNIV REVS 91469284  3.000000000 6/01/15 .203114124 102.329778462 665,143.56 665,327.00
1,610,000.00 SANDOVAL CNTY NM INCENT PAY REV  800D51AT +579000000 6/01/15 . 586960621 100. 046000000 1,610,000.00 1,610,821.10



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 7/31/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 7131114

===> (0046 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2015 <===

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
1,030,000.00 LAS CRUCES N MEX GROSS RCPTS TAX 51748TGS  2.000000000 6/01/15 .203819424 101.497025243 1,045,419.36 1,044,708.40
200,000.00 NEW MEXICO FIN AUTH REV 6471INTU .950000000  6/15/15 .963088383 100. 000000000 200,000.00 200,486.00
530,000,00 NEW MEXICO FIN AUTH REV 6471INVF  2.000000000 6/15/15 .203018134 101.567543396 $38,307.98 $38,167.30
1,500,000.00 ALBUQUERQUE BERNALILLO CNTY WT J 0{13493ER  5.000000000 7/01/15 .466923627 104.147250000 1,562,208.75 1,566,090.00
115,000.00 CITY OF ALBUQUERQUE NM (G1354MEW  2.000000000 7/01/15 .314487983 101.545495652 116,777.32 116,863.00
200,000.00 ALBUGUERQUE BERNALILLO CNTY WT (134938E  4.250000000 7/01/15 . 274029517 103. 640910000 207,281.82 207,454.00
300,000.00 WESTMORELAND CNTY PA MUN AUTH MU 9610178V 7/01/15 99.692000000 299,076.00 299,160.00
60,000,000.00 FED NATL MORTGAGE ASSN DEBS 3135C0LN .500000000 7/02/15 . 511082940 99.996217883  59,997,730.73  60,161,400.00
25,000.00 SOUTHERN SANDOVAL CNTY N MEX A B43789FH  2.000000000 8/01/15 . 709945508 101.293000000 25,323.25 25,404.50
500,000.00 BELEN N MEX CONS SCH DIST NO 2 G 077581INU  2.000000000 8/01/15 . 507222869 101.494118000 507,470.59 508,740.00
250,000.00 BERNALILLO KM MUNI SCH DIST #1 85279PF8  3.130000000 8/01/15 .512219204 102.614884000 256,537.21 256,537.21
500,000.00 ALBUQUERQUE N MEX MUN SCH DIST 5 O13595RX  2.000000000 8/01/15 . 456484606 101.544552000 507,722.76 508,740.00
150,000.00 TRUTH OR CONSEQUENCES N MEX MU G B898439EE  2.000000000 B8/01/15 .608765070 101. 393300000 152,089.95 152,427.00
125,000.00 BERNALILLO N MEX MUN SCH DIST GO 085279RU  2.000000000 8/01/1S .507010174 101.494328000 126,867.91 127,022.50
200,000.00 SANDOVAL CNTY N MEX 80004PON  2.000000000 8/01/15 .496964297 101.504310000 203,008.62 203,196.00
225,000.00 RUIDDSS MUNICIPAL SCHOOL DISTRIC 781338JL  2.000000000 8/01/15 .304941538 101.695408889 228,814.67 228,933.00
9,000,000.00 SANTA FE PUBLIC SCHOOL ETN 2014  S5FPS2015 .350000000 8/01/15 .354829716 100.000000000 9,000,000.00 9,000,000.00
3,500,000.00 ALBUQUERQUE N MEX MUN SCH DISTNO 013595TL  2.C00000000 8/01/15 .223391657 101.757000000 3,561,495.00 3,561,180.00
1,000,000.00 GADSDEN INDEPENDENT SCHOOL DIST  GISD1SR2 .800000000 B/15/15 811011145 100.000000000 1,000,000.00 1,000,000.00
5,025,000.00 GALLUP N MEX POLLUTION CTL REV 364070BE  5.000000000 8/15/15 . 507093257 104.656693930 5,258,998.87 5,262,381.00
1,000,004¢.00 GADSDEN IND SCH DIST EDU TECH GO GISD2015 .800000000  B/15/15 .810954135 100.000000000 1,000,000.00 1,000,000.00
235,000.00 DONA ANA CNTY N MEX 257579CH  2.000000000  9/01/15 .476619609 101.651089362 238,880.06 239,474.40
300,000.00 LOVINGTON N MEX MUN SCH DIST ND  547473DH  2.000000000 9/01/15 .355440144 101.781813333 305,345.44 305,649.00
335,000.00 TAOS N MEX SCH DIST 87601UAK  4.000000000 9/01/15 .273819556 104.031949254 348,507.03 348,477.05
250,004,00 MID PENINSULA REGL OPEN SPACE DI 59B8024AU 9/01/15 99, 366000000 248,415.00 248,905.00
165,000.00 FARMINGTON N MEX MUN SCH DIST NO 311441KV  2.000000000 9/01/15 .304846505 101.836460606 168,030.16 168,106.95
865,000.00 FARMIRGTON N MEX MUN SCH DIST NO 311441L)  2.000000000 9/01/15 .304846505 101.836463584 B880,885.41 881,287.95
20,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACM  1.750000000 5/10/15 1.014966555 100.823065500 20,164,613.10 20,334,000.00
100,000.00 AZTEC N MEX MUN SCH DIST NO 002  054879GZ  3.250000000 10/01/15 .334720925 103.396860000 103,396.86 103,278.00
130,000.00 GRANTS / CIBOLA CNTY N MEX SCHDI 388240GD  2.000000000 10/01/15 .365412626 101.906930769 132,479.01 132,420.60
2,000,000.00 FARMERS AND STOCKMENS BANK 8521544 .350000000 10/29/15 .350000000 1.000000000 2,000,000.00 2,000,000.00
250,000.00 GOAT HILL PPTYS WASH LEASE REV 38020YAH  5.000000000 12/01/15 .253618255 101.581272000 253,953.18 253,545.00
750,000.00 NEW MEXICO EDL ASSISTANCE FNDTN  647110ET  4.000000000 12/01/15 . 284043326 104.946776000 787,100.82 786,742.50
300,000.00 NEW MEXICO FIN AUTH 5T TRANSN RE 64711RDC  S.000000000 12/15/15 .365498298 106. 344586667 319,033.76 319,290.00
100,000.00 NEW MEXICO FEN AUTH ST TRANSN RE 64711RHW  5.000000000 12/15/15 .334788296 106.387850000 106,387.85 106,535.00
140,185,000.00 015111766 140,894,655.55 141,292,157.40



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 7/31/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 7131114

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
6(,000,000.00 FEDERAL NATIONAL MORTGAGE ASSQOCI  31359MH3  5.000000000 3/15/16 .670134769 106.989050333  64,193,430.20 64,432,800.00
580,000,00 NEW MEXICO ST UNIV REVS 647429v7  1.000000000 4/01/16 1.013853672 109. 000000000 $80,000.00 580,000.00
720,000,00 LOS LUNAS NM GROSS RECPTS TAX RE 545559CU  2.000000000 4/01/16 .537398311 102.435643056 737,536.63 737,085.60
35,500,000.00 FEDERAL NATIONAL MORTCAGE ASSCCI  3135GOBA  2.375000000 4/11/16 .803508469 102.657746000 36,443,499.83  36,643,810.00
1,000,000.00 FARMERS AND STOCKMENS BANK 8521545 .450000000  4/29/16 . 450000000 1. 000000000 1,000,000.00 1,000,000.00
135,000.00 VILLAGE OF CORRALES NM 22026TAC  2.000000600 5/01/16 .760568243 102.168437037 137,927.39 137,956.50
20,000,000.00 UNETED STATES TREASURY NOTES 912828FF 5.125000000 5/15/16 .505260822 108.211981500¢  21,642,396.30  21,665,600.00
20,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACT  2.500000000 5/27/16 1.095337791 102.554053600  20,510,810.72 20,722,200.00
100,000.00 NEW MEXECO MELITARY INST AT ROSW 6471836V  1.182000000 6/01/16 1.198372489 100.000000000 100,000.00 100,327.00
160,000.00 LOS ALAMOS CNTY N MEX INC GROSS  54423TAM  5.750000000 6/01/16 . 542661966 109. 500162500 175,200.26 174,052.80
205,000.00 LAS VEGAS N MEX GROSS RCPTS TAX  51778TBN  2.000000000 6/01/16 .557857779 102.640658537 210,413.35 210,256.20
100,000.00 SANTA FE N MEX GROSS RCPTS TAXRE B802072MS  5.000000000 6/01/16 507071127 108.201170000 108,201.17 107,519.00
25,000,000.00 FEDERAL AGRICULTURAL MORTG CORP  31315PB7 .900000000 6/09/16 .912500000 100.000000000 25,000,000.00 25,224,250.00
100,000.00 NEW MEXICC FIN AUTH REV 64711INTV  1.250000000 6/15/16 1.267247424 100.000000000 100,000.00 100,386.00
325,000.00 NEW MEXICO FIN AUTH REV 64711NVG  3.000000000 6/15/16 .A486944117 104.690393846 340,243.78 340,720,25
7,500,000.00 FEDERAL FARM CREDIT BANKS 3133EDDP .520000000 6/17/16 .527222222 100.000000000 7.500,000.00 7,499,400.00
37,500,000.00 FEDERAL HOME LOAN BANK 3133834R .375000000 6/24/16 .438135937 99.892130000 37,459,548.75 37,362,750.00
180,000.00 NEW MEXICO 5T SEVERANCE TAX 64731004  5.000000000 7/01/16 . 709036744 108.173172222 194,711.71 195,989.40
1.000,000.00 ALBUQUERQUE BERNALILLO CNTY WT J 013493E5 5.000000000 7/01/16 .841836074 107.9116359000 1,079,116.59 1,088,630.00
500,000.00 ALBUQUERQUE BERNALILLO CNTY WT 1 013493DW  4.000000000 7/01/16 .841793302 106.014296000 530,071.48 534,175.00
200,000.00 RUIDOSO N MEX WASTEWATER REV REF 781324AC  2.000000000 7/01/16 .811276343 102.277345000 204,554.69 204,354.00
200,000.00 CITY OF ALBUQUERQUE NM 01354MEX  3.000000000 7/01/16 .567943681 104.644580000 209,289.16 209,878.00
15,000,000.00 FANNIE MAE .0375 MAT 7/8/2016 3135GOXP .375000000 7/05/16 .492829763 99.787094333  14,968,064.15 14,949,750.00
20,000,000.00 FEDERAL NATIONAL MORTCGAGE ASSOCI 31359MS6  5.375000000 7/15/16 1.141743667 108.194725200 21,638,945.04  21,869,800.00
16,000,000.00 FARMER MAC 31315PR8 .770000000 8/01/16 .821249048 99.920805250 15,987,328.84 16,007,680.00
500,000.00 BELEN N MEX CONS SCH DIST NO 2 G 077581Nv  2.000000000 8/01/16 .780713013 102.436466000 512,182.33 515,545.00
125,000.00 TRUTH OR CONSEQUENCES N MEX MU G 898439EF  2.000000000 B/01/16 1.014074475 101.974880000 127,468.60 128,685.00
225,000.00 SANDOVAL CNTY N MEX 80004PDF  2.000000000 B8/01/16 .719933608 102.557120000 230,753.52 231,315.75
2,000,000.00 SANTA FE PUBLIC SCHOOLS ETN 2014 SFP52016 .750000000 &/01/16 .760336559 100.000000000 2,000,000.00 2,000,000.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828VR .625000000 8/15/16 .619735035 100.010615200 20,002,123.04 20,018,B800.00
40,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACW  2.000000000 &/25/16 .843482149 102.388220875  40,955,288.35  41,115,200,00
20,000,000.00 UNITED STATES TREASURY NOTES 912828RF  1.000000000 8/31/16 . 929480479 100,144885200 20,028,977.04  20,168,800.00
40,000,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 3135COCM  1.250000000 9/28/16 .930583020 100.707950125  40,283,180.05  40,479,200.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828R]  1.000000000 9/30/16 .618841101 100.817878100  20,163,575.62 20,153,200.00
600,000.00 ATLANTA GA URBAN RESIDENTIAL FIN 0478560L 10/01/16 .203114124 85.295000000 511,770.00 511,614.00
30,000,000,00 FEDERAL HOME LOAN MORTGAGE CORP, 3137EADS .875000000 10/14/16 .873533932 100.029020300 30,008,706.09  30,112,200.00
20,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EAA]  5.125000000 10/18/16 .560874165 110.045081950  22,009,016.39 21,967,800.00
20,000,000.00 UNITED STATES TREASURY BONDS 912810DX  7.500000000 11/15/16 504578591 115.643549950 23,128,709.99 23,096,800.00
250,000.00 GOAT HILL PPTYS WASH LEASE REV 38020YA)  5.250000000 12/01/16 . 254357497 101.,664252000 254,160.63 254,147.50
34,000,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 31359M20  4.875000000 12/15/16 .585947740 110.099045000  37,433,675.30  37,265,360.00
10,000,000.00 FEDERAL HOME LOAN BANKS J133XHZK  4.750000000 12/16/16 . 703955430 109,536096000 10,953,609.60 10,922,500.00



STATE OF NEW MEXICO

TREASURERS OFFICE

Pasition heldings as of 7/31/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 7131114

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNTT-BOOK BASE$-BOOK-VAL  LOC-MKT-VALUE
25,000,000.00 UNITED STATES TREAS NTS 912828RX .875000000 12/31/16 775872266 100.236398360  25,059,099.59  25,062,500.00
§44,705,000.00 .003770349 564,713,586.18 566,103,037.00
we=x (0042 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2016 ====
800,000.00 INDIANA BD BK REV 45462TAH  5.120000000 1/15/17 .284988927 102.201285000 817,610.28 816,752.00
25,000,000.00 FEDERAL AGRICULTURAL MORTGAGE CO 31315PN8  1.100000000 1/26/17 1.115277778 100.000000000  25,000,000.00  25,176,500.00
40,000,000.00 FED NATL MORTGAGE ASSN DEBS 3135G0GY  1,250000000  1/30/17 1.068930633 100.481100075  40,192,440.03  40,356,000.00
20,000,000.00 UNITED STATES TREAS NTS 9128285C LB75000000 1/31/17 . 845634367 100.072408950¢  20,014,481.79  20,036,000.00
20,000,000.00 FEDERAL HOME LOAN BANK 3133786Q  1.000000000 2/13/17 1.044767166 99,923957900  159,984,791.58  20,058,600.00
20,000,000.00 FREDDIE MAC 3137EADT .B75000000 2/22/17 940926732 99.866113050 19,973,222.561 19,969,400.00
33,500,000.00 UNITED STATES TREAS NTS 9128285) .875000000 2/28/17 871770785 100.008095552  33,502,712.01  33,518,425.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828MS  3.000000000 2/28/17 .863142959 105.443289500 21,088,657.90 21,112,600.00
40,000,000.00 FED HOME LOAN MORTGAGE CORP DBS  3137EADC  1.000000000 3/08/17 1.032866656 99.951834825 39,980,733.93  40,061,600.00
20,000,000.00 FEDERAL HOME LOAN BANKS 3133782N .875000000 3/10/17 + 793798073 100.237124500  20,047,424.90  19,998,200.00
20,000,000.00 UNITED STATES TREASURY NOTES 9128285M  1.000000000 3/31/17 .905407286 100.248170100 20,049,634.02 20,057,800.00
9,000,000.00 FARMER MAC 31315P52 .980000000 4/10/17 1,029094608 99,907012445 8,991,631.12 9,014,040.00
10,000,000.00 FED NATL MORTGAGE ASSN DEBS 3135G0JA  1.125000000 4/27/17 1.063726649 100.203879800 10,020,3687.98  10,035,700.00
8,000,000.00 FARMER MAC 31315PY8 .930000000 5/01/17 +983469471 99,891439125 7,991,315.13 7,987 ,440.00
20,000,000.00 UNITED STATES TREASURY NOTES 9128285Y .625000000 5/31/17 1.008779518 98.931514200 19,786,302.84 19,807,800.00
23,000,000.00 FEDERAL HOME LOAN BANKS 313379FW  1,000000000 6/09/17 . 340390894 100.203581826  23,045,823.82  22,971,480.00
30,000,000.00 FEDERAL HOME LN MTG CORP 3137EADH  1,000000000 6/29/17 .994293092 100.055156400 30,016,546.92  29,921,100.00
20,000,000,00 UNITED STATES TREASURY NOTES 91282878 .750000000 6/30/17 1.028388047 99.202948800 19,840,589.76 19,856,200.00
9,000,000.00 FEDERAL AGRICULTURAL MORTCAGE CO 31315PDT  3,020000000 7/14/17 1.070661936 105.694659445 9,512,519.35 9,499,680.00
500,000.00 LOUISIANA ST 546415VU0  5.000000000 7/15/17 .3043351385 109.156362000 545,784.31 545,015.00
30,000,000.00 UNITED STATES TREASURY NOTES 912B28WT .875000000  7/15/17 .965605334 99.7316664333  29,920,999.30 29,887,500.00
25,500,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EAD]  1.000000000 7/28/17 .931477484 100.239298314  25,561,021.07  25,444,410.00
20,000,000.00 UNITED STATES TREASURY NOTES 912B2BNR  2.375000000 7/31/17 1.121612504 103.684144850 20,736,828.97 20,779,600.00
5,000,000.00 FEDERAL HOME LOAN BANKS 3130A0QE  1.250000000 8/14/17 1.369434718 93.996083600 4,999,804.18 5,002,150.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828HA  4.750000000 8/15/17 1.027224116 111.109076650 22,221,815.33  22,221,815.33
10,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EAAY  5.500000000 8/23/17 1.086483193 113.300091700 11,330,009.17 11,313,800.00
30,000,000.00 FEDERAL. HOME LOAN MORTGAGE CORPO 3137EADL  1.000000000 9/29/17 1.074137344 99.815458467 29,944,637.54 29,813,400.00
25,000,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI  3135GOPQ .875000000 10/26/17 1.180020346 99,084508320 24,771,227.08  24,606,750.00
5,000,000,00 FEDERAL HOME LOAN MORTGAGE CORPO 3134G3T7  2.000000000 11/06/17 .223017825 100,469185600 5,023,459.28 $,023,650.00
20,000,000,00 UNITED STATES TREASURY NOTES 912828HH  4.250000000 11/15/17 1.085101942 110.194321850  22,038,864,37  21,967,200.00
20,000,000,00 UNITED STATES TREASURY NOTES 912828UA .625000000 11/30/17 1.075275454 98.530536750  19,706,107.35 19,612,600.00

599,300,000,00

=== 0031 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY., ===> 2017 <===

.003509664

606,658,383,92

606,473,207.33



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 7/31/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 7/31/14

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
20,000,000.00 UNITED STATES TREASURY NOTES 912828U] .B75000000 1/31/18B 1.309157844 98.520581400 15,704,116.28 19,712,600.00
15,000,000,00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EADP .875000000 3/07/18 1.474092704 97.976462600  14,696,469.39  14,748,000.00
15,000,000.00 FED NAT'L MORTGAGE ASSN DEB 3136G1EN  1,100000000 3/13/18 1,115277778 100.000000000  15,000,000.00  14,813,550.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828UZ 625000000  4/30/18 1.421644768 97.102606500 19,420,521.30 19,431,200.00
1,000,000,00 FEDERAL FARM CREDIT BANKS 3133EATP  1.500000000 6/11/18 1.626369465 99.611195000 996,111.95 994,640.00
15,000,000.00 FEDERAL NATIONAL MORTGAGE ASSOCT  3135GOYT  1.625000000 11/27/18 1.771292774 99.493302000 14,923,995.30 14,952,300.00
20,000,000.00 UNITED STATES TREASURY NOTES 91282BRT  1.375000000 11/30/18 1.403701755 99.879276700 19,975,855.34  19,807,800.00
106, 000, 000,00 .020332569 104,717,069.56 104,460,090.00
ez (007 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2018 <===
20,000,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 3135G0ZA  1.875000000 2/19/19 1.701203567 100.859610000 20,171,922.00 20,119,600.00
20,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACA  3.750000000  3/27/19 1.786502635 108.846557200 21,769,311.44  21,789,400.00
35,000,000.00 UNITED STATES TREASURY NOTES 912828C6  1.625000000  3/31/19 1.744321854 99.466972914  34,813,440.52  34,871,550.00
19,500,000.00 FEDERAL HOME LOAN BANKS 3130A2A4 2.125000000 6/26/19 .620493949 100.607398718  19,618,442.75 19,592,430.00
2,725,000.00 FEDERAL HOME LOAN BANKS 3130A2H8  2.500000000 7/09/19 .669660530 101.718705321 2,771,834.72 2,771,834.72
175,000.00 KNOX CNTY KY 4994220H  5.800000000 12/01/19 . 790836982 111.583754286 195,271.57 194,517.75
97,400,000.00 .021433081 99,340,223.00 99,339,332.47
===» 0006 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ==> 2019 <=—-=
635,000.00 RIO RANCHO NM EVENT 76717PA]  5.000000000 6/01/20 .388901465 103.83667559L 659,362.89 657,447.25
635,000.00 3.229127742 659,362,89 657,447.25
===> 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY., ===> 2020 <==
250,000.00 GREENSBURG SALEM PA SCH DIST 39570405 3.750000000 1/01/22 .304723664 101.435084000 253,587.71 253,647.50
250,000.00 8.396175824 253,587.71 253,647.50

===3 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY., ===> 2022 <===



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 7/31/14 (TRADE}
BOOK VALUES AMORTIZED THROUGH 7/31/14

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
1,200,000.00 NORCO CALIF REDEV AGY TAX ALLOCA 655531GL  5.000000000 3/01/24 4.990367275 100. 586000000 1,207,032.00 1,207,032.00
345,000,00 WILL CNTY ILi SCH DIST NO 122 96885288  4.500000000 10/01/24 .375293738 104. 802869565 361,569.90 362,070,60
1,545,000.00 1.357366072 1,568,601.90 1,569,102.60
===» 0002 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2024 <===
750,000.00 VOLUSIA CNTY FLA SCH BRD CTFS PA 928B4EFD  5.000000000 68/01/27 .284591716 104.709390667 785,320.43 785,857.50
750,000.00 2.711207959 785,320.43 785,857.50
===> 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY., ===> 2027 <===
255,000.00 CHOCTAW CNTY MISS HOSP REV 170323AR  7.500000000 8/01/28 . 780900495 113.331003922 288,994.06 286,183.95
255,000.00 7.367511291 288,994.06 286,183.95
===> 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2028 «<===
250,000.00 HARRIS CHTY TEX 414004WU  4,500000000 B/15/29 214206069 100. 166600000 250,416.50 250,302.50
250,000.00 8.502502830 250,416.50 250,302.50
===> 0001 ITEMS IN SUBTOTAL FOR ==> FINAL-MATURITY.. ===> 2029 <===
320,000.00 PASCO CNTY FLA SCH BRD CTFS PART 7025280G  5.000000000 8/01/30 .284591716 104.709390625 335,070.05 335,299.20
320,000.00 6.354393656 335,070.05 335,299.20

===> 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2030 <===



STATE OF NEW MEXICO

TREASURERS OFFICE
Position holdings as of 7/31/14 {TRADE)
BOOK VALUES AMORTIZED THROUGH 7131114

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-800K BASES-BOOK-VAL  LOC-MKT-VALUE
355,000.00 ATLANTA GA ARPT PASSENGER FAC CH 04780TA)  5.000000000 1/01/34 .345346653 101.938067606 361,880.14 361,975.75
375,000.00 UNIVERSITY MASS BLDG AUTH FACSRE 914438CC  5.125000000 11/01/34 .224450232 101.224520000 379,591.95 379,455.00
730,000.00 2.871540317 741,472.09 741,430.75

===» 0002 ITEMS IN SUBTOTAL FCR ===> FINAL-MATURITY.. =m==> 2034 <===
340,000.00 KNOX CHTY KY 499422D0L  5.875000000 12/01/36 .790B67291 111.756744118 379,972.93 378,505.00
340,000.00 5.603470226 379,972.93 378,505.00
===> 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.., ===> 2036 <===
375,000.00 GAYLORD MICH HOSP FIN AUTH LTDOB 368177AD  6.500000000 1/01/37 . 294405006 102.583562667 384,688.36 384,570.00
375,000.00 5.534784052 384,688.36 384,570.00
===»> 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.., ===> 2037 <===
1,810,000.00 PROSPER TEX INDPT SCH DIST 743600L8 8/15/40 .212916667 26.512000000 479,867.20 480,156.80
1,810,000.00 4.436992151 479,867.20 480,156.80
===> 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2040 <===
1550496741.67 .001349179 1578120165.95  1579484887.97

==e» 0161 ITEMS IN SUBTOTAL FOR ===> FUND NAME....... ===> GENERAL FUND CORE cu==



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 7/31/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 7/31/14

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
104 ,882,276.86 WELLS FARGD CASH ACCOUNT CASHCASH . 100000000 1.000000000 104,882,276.86 104,882,276.86
2,362,541.59 WELLS FARGO SAVINGS CASHCASH . 100000000 1,000000000 2,362,541.59 2,362,541.5%
113,875,224.56 BANK OF THE WEST CASHCASH . 250000000 1.000000000 113,875,224.56 113,875,224.56
30,129,915.32 US BANK CASHCASH .200000000 1.000000000  30,129,915.32  30,129,915.32
251,249,958.33 .008474298 251,249,958.33  251,249,958.33
===> (004 ITEMS IN SUBTOTAL FOR ===» FINAL-MATURITY.. ===> NO-MEANINGFUL-DATE <===
12,500,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 3135G08Y .875000000 B/2B/14 .163150017 100.053505040  12,506,688.13  12,507,125.00
7,645,000.00 FEDERAL HOME LOAN BANKS 3130A0ZR 100000000 8/02/14 ,098262465 100.000261871 7.645,020.02 7,644,617.75
2,700,000.00 FEDERAL HOME LOAN BANKS 313383XP .125000000 9/03/14 .172367184 99,995992222 2,699,891.79 2,700,135.00
10,000,000.00 FEDERAL HOME LOAN BANKS 3130A03D .125000000 9/12/14 .184980323 99,993448800 9,99%,344,.88 10,000,700.00
5,375,000.00 FEDERAL HOME LOAN BANKS 3130A02A .170000000 9/18/14 .154092620 100.002339535 5,375,125.75 5,375,698.75
4,490,000.00 FEDERAL FARM CREDIT BANKS 31331GLB  3.000000000 9/22/14 .162318224 100.401984855 4,508,049,12 4,508,453.90
10,000,000.00 FEDERAL HOME LOAN BANKS 3130A04R .125000000 9/23/14 .174653494 99.993164100 9,999,316.41  10,000,700.00
10,000,000.00 UNITED STATES TREASURY NOTES 912828LQ  2.375000000 9/30/14 .179214418 100,.359624700 10,035,962.47 10,037,900.00
1,331,000.00 FEDERAL FARM CREDIT BANKS 3133ECL7 .200000000 10/15/14 .179786942 100.004637866 1,331,061.73 1,331,292.82
10,000,000.00 FEDERAL FARM CREDIT BANKS 3133EDSP .160000000 10/24/14 .177430517 99.996525700 9,999,652.57 10,001,900.00
7,456,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI  3135G0DW .625000000 10/30/14 +166942563 100.1136596754 7.464,477.23 7,465,916.48
9,000,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 31358(C7G 11/15/14 .229637618 99.799705000 8,981,973.45 8,995,320.00
3,054,000.00 FEDERAL FARM CREDIT BANKS 31331kHwW  1,625000000 11/19/14 174637622 100.435433530 3,067,298.14 3,068,048.40
2,176,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 31398AZvV  2,625000000 11/20/14 .179769887 100.740431526 2,192,111.79 2,192,733.44
12,925,000.00 FEDERAL HOME LOAN BANKS 313371PC .875000000 12/12/14 .115594427 100.276751257 12,960,770.10 12,962,224.00
21,012,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI  3135GOFY .750000000 12/19/14 .160078173 100.226787074  21,059,652.50 21,063,479.40
2,100,000.00 FEDERAL HOME LODAN MORTGAGE CORPO 3137EADA .625000000 12/29/14 .101865366 100.215528095 2,104,526.09 2,103,990.00
131,764,000.00 .016138499 131,930,922.17 131,960,234.94
=== 0017 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2014 <===
15,000,000.00 FEDERAL HOME LOAN BANKS 3130A2LD .030000000 1/15/15 .111538932 99,990886467 14,998,632.97 14,999,400.00
2,000,000.00 FEDERAL FARM CREDIT BANKS 3133EAYU .320000000 1/20/15 145281246 100.053638500 2,001,072.77 2,001,320.00
5,000,000.00 FARMER MAC 31315PZ5 .200000000 1/20/15 .202777778 100. 040000000 5,000,000.00 5,001,800.00
4,000,000.00 FEDERAL FARM CREDIT BANKS 3133ECBF .250000000 1/26/15 +227759028 100.010998750 4,000,439.95 4,002,480.00
2,500,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACH  2.875000000 2/09/15 160677924 101.417456400 2,535,436.41 2,536,075.00
10,000,000.00 FEDERAL HOME LOAN BANKS 3130A0U7 .210000000  2/26/15 .111429163 100.006943800 10,000,694.38 10,000,5600.00



AMTZ ADDED: NO

STATE OF NEW MEXICO

GENERAL FUND (1000}

Portfolio Classification Summary
Positions Held as of 6/30/14 {TRADE Basis)

ASSET CLASSIFICATION ITEMS YIELD AVG-TERM PRINCIPAL COST-BASIS MARKET-VALUE GAIN/LOSS XMARKET
REPURCHASE AGREEMENTS (O/N) 2 »1409 .00270 542,875,651 542,875,651 542,875,651 76,263
CERTIFICATES OF DEPOSIT 10 .3483 .61203 35,750,000 35,750,000 35,750,000 5.022
MUNI US 30/360 2X 1 .2026 .00270 3,225,000 3,225,000 3,225,000 +453
UNITS - INVESTMENT POOL 1 1 30,000,000 30,000,000 3¢, 000,000 4,214
CASH ACCOUNT 1 100,000,000 100,000,000 10¢, 000,000 14.048

15 .1258 .04014 711,850,651 711,850,651 711,850,651 100.000



AMTZ ADDED: ND

STATE OF NEW MEXICO
GENERAL FUND CORE (1001)

Portfolio Classification Summary
Positions Held as of 6/30/14 (TRADE Baslis)

ASSET CLASSIFICATION ITEMS YIELD  AVG-TERM PRINCIPAL COST-BASIS MARKET-VALUE GAIN/LOSS XMARKET
REPURCHASE AGREEMENTS (O0/N} 1 .1521 00270 4,904,874 4,904,874 4,904,874 .331
CERTIFICATES OF DEPQSIT 5 4579 .59576 19,000,000 18,000,000 19,000,000 1.281
US TREASURY NOTE ACT/ACT 2X 18 1.0637 2.97559 388,500,000 392,572,152 194,066,495 1,494,336 26.572
AGENCY US BOND 30/360 2X 12 L7821  2.23121 130,500,000 121,619,155 181,802,520 183,365 12,259
AGENCY 30/360 2X 3 L9672 2,21507 66,000,000 65,986,788 66,501,450 514,662 4.484
AGENCY US NOTES 30/36C 2X 24 L9904  2,56538 558,000,000 575,754,599 578,353,765 2,599,166 38.999
FED NATL. MORTGAGE ASSN DEBS 7 L7125 1,.64011 180,000,000 180,174,858 180,597,600 422,742 12.178
MUNI US 30/360 2X 80 4288 .90222 61,720,000 62,877,499 62,909,294 31,795 4.242
MUNICIPAL BOND REVENUE 6 .3528 .33540 2,515,000 2,538,095 2,539,675 1,580 171
MUNICIPAL BOND REVENUE ZERD CPN 3 0931 . 90957 1,150,000 1,059,261 1,059,319 58 .071
UNITS - INVESTMENT POOL 1 1 1,301 1,301 1,301
CASH ACCOUNT 1 -8,732,605 -8,732,605 -8,732,605 -.589

161 L9207 2.393839  1,453,558,570 1,477,755,984 1,483,003,688 5,247,704 100.000



STATE OF NEW MEXICO

TREASURERS OFFICE

Position heldings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30/14

=== (115 ITEMS IN SUBTOTAL FOR

===» FUND NAME.......

===> GENERAL FUND <===

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
30,000,000.00 UNITS - INVESTMENT POOL 1 UNITSC01 1.000000000  30,000,000.00 30,000,000.00
100,000,000.00 BANK OF THE WEST CASHCASH 1.000000000 100,000,000.00 100,000,000.00
130,000,000.00 .005845923 130,000,000.00 130,000,000.00
===> 0002 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> NO-MEANINGFUL-DATE <==
3,225,000.00 CITY OF ABQ GO NOTE ABQ2014C .200000000 7/01/14 202576327 100. 000000000 3,225,000.00 3,225,000.00
242,875,651.11 OVERNIGHT REPO 0701RP .150000000 7/01/14 .152083333 1.000000000 242,875,651.11 242,875,651.11
300,000,000.00 OVERNIGHT REPO 0701RP .130000000 7/01/14 .131805556 1.000000000 300,000,000.00 300,000,000.00
2,000,000.00 UNION SAVINGS BANK 00015400 .400000000 7/08/14 400000000 1.000000000 2,000,000.00 2,000,000.00
2,000,000.00 UNION SAVINGS BANK 00156000 .600000000 B/27/14 . 600000000 1.090000000 2,000,000.00 2,000,000.00
2,000,000.00 Bank 34 01010047 .550000000  8/28/14 . 550000000 1.000000000 2,000,000.00 2,000,000.00
8,000,000.00 CENTURY BANK SANTA FE 17099245 .400000000 9/29/14 400000000 1. 000000000 8,000,000.00 8,000,000.00
560,100,651.11 .001356846 §60,100,651.11 560,100,651.11
=== (0007 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY,, ===> 2014 <===
5,000,000,00 CENTURY BANK SANTA FE 17099253 .370000000  3/18/15 .370000000 1.000000000 5,000,000.00 5,000,000.00
250,000.00 GUADALUPE CREDIT UNION 735605 1,000000000 3/26/15 1.000000000 1.000000000 250,000.00 250,000.00
3,000,000.00 FARMERS & STOCKMEN'S BANK 8521510 .400000000 4/23/15 +400000000 1.000000000 3,000,000.00 3,000,000.00
500,000,00 WESTERN BANK CLOVIS 0.515981 .500000000  6/03/15 . 300000000 1.000000000 500,000.00 500,000.00
10,000,000.00 SOUTHWEST CAPITAL BANK 1623234 .200000000  6/17/15 . 200000000 1.0040000000 10,000,000.00 10,000,000.00
3,000,000,00 CENTURY BANK SANTA FE 17099254 .200000000 6/17/15 . 200000000 1.000000000 3,000,000.00 3,000,000.00
21,750,000,00 .034941150 21,750,000.00 21,750,000.00
===»> 0006 ITEMS IN SUBTOTAL FOR ==<=> FINAL-MATURITY.. s==> 2015 <===
711,850,651.11 .001067598 711,850,651.11 711,850,651.11



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE}
BOOK VALUES AMORTIZED THROUGH 6/30/14

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
- 8,732,605.13 (TR)-CASH KEY CASHCASH 1.000000000 - 8,732,605.13 - 8,732,605.13
1,301.46 UNITS - INVESTMENT POOL 1 UNITS001 1.000000000 1,301.46 1,301.46
- 8,731,303.67 O .087039694 - 8,731,303.67 - 8,731,303.67
===> 0002 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> NO-MEANINGFUL-DATE <===
200,000.00 ALBUQUERQUE N MEX ARPT REV 5UB L 013538K)  5.000000000 7/01/14 . 405596856 100. 000000000 200,000.00 200,000.00
500,000.00 ALBUQUERQUE BERNALILLO CNTY 0134930 4.000000000 7/01/14 .223269614 100.000000000 500,000.00 500,000.00
135,000.00 ALBUQUERQUE N MEX GROSS RCPTS LO 01354MDQ  4.900000000 7/01/14 .20464999 100. 000000000 135,000.00 135,000.00
4,904,873.90 OVERNICHT REPO G701RP .150000000 7/01/14 .152083333 1.000000000 4,904,873.90 4,904,873.90
15,000,000.00 UNITED STATES TREAS NTS 912828LC  2.625000000 7/31/14 1.513432133 100.090631867 15,013,594.78  15,031,650.00
2,175,000.00 BELEN N MEX CONS SCH DIST NO 2 G O77S8INT  2.000000000 8/01/14 .355496672 100.137164138 2,177,983.32 2,178,045.00
1,310,000.00 ARTESIA N MEX SPL HOSP DIST GO B 04310KAW  3.000000000 8/01/14 406823068 100.216072519 1,312,830.55 1,312,803.40
120,000.00 BELEN N MEX CONS SCH DIST NO 2 G 077581MM  2.500000000 8/01/14 .405636391 100.174591667 120,209.51 120,200.40
250,000.00 RUIDOSO MUNICIPAL SCHOOL DISTRIC 781338JK  2.000000000 8/01/14 .205942490 100.149572000 250,373.93 250,350.00
3,785,000.00 GALLUP N MEX POLLUTION CTL REV R 36407080 S.000000000 B/15/14 +405808094 1110.560993395 3,806,233.60 3,806,006.75
1,750,000.00 GADSDEN INDEPENDENT SCHOOL DIST  GISD14R1 .600000000 B/15/14 . 608209998 100. 000000000 1,750,000.00 1,750,000.00
20,000,000.00 FED NATL MORTGAGE ASSN DEBS 3135G0BY -875000000 B8/28/14 457686555 100.066805900 20,013,361.18 20,024,600.00
280,000.00 TAOS N MEX SCH DIST 87601UA]  4.000000000 9/01/14 172504031 100.637750000 281,785.70 281,758.40
1,000,000.00 FARMINGTON N MEX MUN SCH DIST NO 311441KU  2.000000000 9/01/14 . 254394005 100.291132000 1,002,911.32 1,003,010.00
10,000,000,00 FIRST NATIONAL BANK SANTA FE 01033690 .5350000000 10/15/14 550000000 1.000000000 10,000,000.00 10,000,000.00
10,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACY L750000000 11/25/14 . 771560773 99.995389200 9,999,538.92 10,026,100.00
5,000,000.00 CENTURY BANK SANTA FE 17099243 .350000000 12/15/14 . 350000000 1.000000000 5,000,000.00 5,000,000.00
500,000.00 NEW MEXICO FIN AUTH 5T TRANSN RE G647L1REK  4.000000000 12/15/14 .183353189 101.738260000 508,691.30 508,725.00
76,909,873.90 . 009872640 76,977,388.01 77,033,122.85
===> (018 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2014 <===
4,000,000.00 FEDERAL HOME LOAN BANK 313381YP .250000000 2/20/15 .297240479 99.972567500 3,998,902.70 4,002,760.00
20,000,000,.00 FED NATL MORTGAGE ASSN DEBS 3135GOHG .375000000 3/16/15 .541240145 99.887799300 19,977,559.86  20,034,200.00
540,000.00 NEW MEXICO ST UNIV REVS 647429v6 .800000000 4/01/15 .811077277 100.000000000 540,000.00 541,090.80
155,000.00 BERNALILLO CNTY N MEX GROSS RCPT 08527NDX  5.125000000 4/01/15 .274633154 103.634006452 160,632.71 160,550.55
345,000.00 LOS LUNAS NM CROSS RECPTS TAX RE 54559CT 2.000000000 4/01/15 304977066 101.173000000 349,046.85 349,046.85
1,000,000.00 FARMERS AND STOCKMENS BANK 8521543 .300000000 4/29/15 . 300000000 1.000000000 1,000,000.00 1,000,000,00
130,000.00 VILLAGE OF CORRALES NM 22026TAB  2.000000000 5/01/15 .456550733 101.287300000 131,673.49 131,924.00



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30/14

===> 0046 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2015 <===

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
400,000.00 NEW MEXICO MILITARY INST AT ROSW 647183BU .751000000 6/01/15 .761401368 100.000000000 400,000.00 400,468.00
200,000.00 SANTA FE N MEX GROSS RCPTS TAX/W 80207RA)  5.000000000 6/01/15 .375779620 104.232150000 208,464.30 207,890.00
650,000.00 UNIVERSITY N MEX UNIV REVS 014692N4  3.000000000 6/01/15 .203114124 102.562621539 666,657.04 666,802, 50

1,610,000.00 SANDOVAL CNTY NM INCENT PAY REV  BOOOS1AT .579000000 6/01/15 .586960621 100. 000000000 1,610,000.00 1,610,466.90
1,030,000.00 LAS CRUCES N MEX GROSS RCPTS TAX 51748TCS  2.000000000 6/01/15 .203819424 101. 507000000 1,045,522.10 1,046,294.60
200,000.00 NEW MEXICO FIN AUTH REV 64711NTU .850000000 6/15/15 .963088383 100.000000000 200,000.00 200,480.00
530,000.00 NEW MEXICO FIN AUTH REV 64711NVF  2.000000000 6/15/15 .203018134 101,717230189 539,101.32 539,004.70
1,500,000.00 ALBUQUERQUE BERNALILLO CNTY WT ] ©013493ER  5.000000000 7/01/15 .466923627 104,523841333 1,567,857.62 1,572,420.00
115,000.00 CITY OF ALBUQUERQUE NM 01354MEW  2.000000000 7/01/15 .314487983 101.685895652 116,938,78 117,043.55
200,000.00 ALBUQUERQUE BERNALILLO CNTY WT 013493BE  4.250000000 7/01/15 .274029317 103.,971670000 207,943.34 208,166.00
300,000.00 WESTMORELAND CNTY PA MUN AUTH MU  961017BV 7/01/15 99.692000000 299,076.00 299,076.00
60,000,000.00 FED NATL MORTGAGE ASSN DEBS 3135G0LN .500000000 7/02/15 +S11082940 99,995920567 59,997,552.34  60,194,400.00
25,000.00 SOUTHERN SANDOVAL CNTY N MEX A B437B9FH  2.000000000 B8/01/15 . 709945508 101. 400080000 25,350.02 25,438.50
500,000.00 BELEN N MEX CONS SCH DIST NO 2 G O77581NU  2.000000000 B/01/15 .S07222869 101.618116000 508,090.58 509,480.00
250,000.00 BERNALILLO NM MUNI SCH DIST #1 85279PF8  3.130000000 8/01/15 .512219204 102.831924000 257,079.81 257,079.81
500,000.00 ALBUQUERQUE N MEX MUN SCH DIST 5 O013595RX  2.000000000 8/01/15 +456484606 101.672794000 508,363.97 509,480.00
150,000.00 TRUTH OR CONSEQUENCES N MEX MU G 898439EE  2.000000000 8/01/15 .608765070 101. 508820000 152,263.23 152,631.00
125,000.00 BERNALILLO N MEX MUN SCH DIST GO 085279RU  2.000000000 B8/01/15 .507010174 101.618344000 127,022.93 127,533.75
200,000.00 SANDOVAL CNTY N MEX 80004PDN  2.000000000 B/01/15 .496964297 101.629170000 203,258.34 203,464.00
225,000.00 RUIDOSS MUNICIPAL SCHOOL DISTRIC 781338I1L  2,.000000000 B/01/15 .304943538 101.836360000 229,131.81 229,266.00
9,000,000.00 SANTA FE PUBLIC SCHOOL ETN 2014  SFPS2015 .350000000 B/01/15 .354829716 100.000000000 9,000,000.00 9,000,000.00
3,500,000.00 ALBUQUERQUE N MEX MUN SCH DISTHO 013595TL  2.000000000 8/01/15 .223391657 101.757000000 3,561,495.00 3,566,360.00
1,000,000.00 GADSDEN INDEPENDENT SCHOOL DIST  GISD1SR2 . 800000000 B/15/15 .811011145 100. 000000000 1,000,000.00 1.000,000.00
§,025,000.00 GALLUP N MEX POLLUTION CTL REV 364070BE  5.000000000 B/15/15 .507093257 105.028844776 5,277,699.45 5.282,832.75
1,000,000.00 CADSDEN IND 5CH DIST EDU TECH GO GISD201S .800000000 8/15/15 .810954135 100, 000000000 1,000,000.00 1,000,000.00
235,000.00 DONA ANA CNTY N MEX 257579CM  2.000000000 9/01/15 .476619603 101.777663830 239,177.51 239,829.25
300,000.00 LOVINGTON N MEX MUN SCH DIST NO  5474730H  2.000000000 9/01/15 .355440144 101.918530000 305,755.59 306,096.00
335,000.00 TAOS N MEX S5CH DIST 87601UAK  4.000000000 9/01/15 273819556 104, 341513433 349,544.07 349,569.15
250,000.00 MID PENINSULA REGL OPEN SPACE DI 598024AU 9/01/15 99. 366000000 248,415.00 248,785.00
165,000.00 FARMINGTON N MEX MUN SCH DIST NO 311441KV  2,000000000 9/01/15 .304846505 101.977430303 168,262.76 168,352.80
865,000.00 FARMINGTON N MEX MUN SCH DIST NO 31:441L)  2.000000000 9/01/15 304846505 101,977427746 882,104.75 882,576.80
20,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACM  1,750000000 9/10/15 1.014966555 100.884464850 20,176,892.97  20,361,800.00
100,000.00 AZTEC N MEX MUN SCH DEST NO Q02  054879GZ  3.250000000 10/01/15 .334720925 103.638980000 103,638.98 103,528.00
130,000.00 GRANTS / CIBOLA CNTY N MEX SCHDI 388240GD  2.000000000 10/01/15 . 365412626 102.042823077 132,655.67 132,603.90
2,000,000.00 FARMERS AND STOCKMENS BANK 8521544 .350000000 10/29/15 . 350000000 1.000000000 2,000,000.00 2,000,000.00
250,000.00 GOAT HILL PPTYS WASH LEASE REV 38020vAH  5.000000000 12/01/15 .253618255 101.976612000 254,941.53 255,032,350
750,000.00 NEW MEXICO EDL ASSISTANCE FNDOTN  647110ET  4.000000000 12/01/15 . 284043326 105.255473333 789,416.05 789,210.00
300,000.00 NEW MEXICO FIN AUTH 5T TRAWSN RE 64711RDC  5.000000000 12/15/15 .365498298 106.729146667 320,187.44 320,586.00
100,000.00 NEW MEXICO FIN AUTH ST TRANSN RE 64711RHW  5.000000000 12/15/15 .334788296 106.775100000 106,775.10 106,977.00
140,185,000.00 .005391983 140,944,451,01 141,410,595.66



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30/14

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-B00K BASES-BOOK-VAL  LOC-MKT-VALUE
60,000,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 31359MH8  5.000000000 3/15/16 .670134769 107.345862833  64,407,517.70 64,680,600.00
580,000.00 HNEW MEXICO 5T UNIV REVS 647429v7  1.000000000 4/01/16 1.013853672 100. 000000000 $80,000.00 580,295.80
720,000.00 LOS LUNAS NM GROSS RECPTS TAX RE 545559CU  2.000000000 4/01/16 .537398311 102.472000000 737,798.40 738,230.40
35,500,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 3135G0BA  2.375000000 4/11/16 .803508469 102.787543747  36,489,578.03  36,792,200.00
1,000,000.00 FARMERS AND STOCKMENS BANK 8521545 .450000000 4/29/16 . 450000000 1.000000000 1,000,000.00 1,000,000.00
135,000.00 VILLAGE OF CORRALES NM 22026TAC  2.000000000 5/01/16 .760568243 102.271066667 138,065.94 138,180.60
20,000,000.00 UNITED STATES TREASURY NOTES 912828FF  5.125000000 5/15/16 . 505260822 108.597255250  21,719,451.05  21,761,000.00
20,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACT  2.500000000 5/27/16 1.095337791 102.669950750¢ 20,533,990.15  20,744,200,00
100,000.00 NEW MEXICO MILITARY INST AT ROSW 6471838V  1.182000000 6/01/16 1.198372489 100.000000000 100,000.00 100, 400,00
160,000.00 LOS ALAMOS CNTY N MEX INC GROSS  54423TAM  5.750000000 6/01/16 . 542661966 109.930137500 175,888.22 174,796.80
205,000.00 LAS VEGAS N MEX GROSS RCPTS TAX  51778TBN  2.000000000 6/01/16 .557857779 102.760185366 210,658.38 210,580.10
100,000.00 SANTA FE N MEX GROSS RCPTS TAXRE 802072M5  5.000000000 6/01/16 .507071127 108.572460000 108,572.46 107,917.00
25,000,000.00 FEDERAL AGRICULTURAL MORTG CORP  31315PB7 .900000000 6/09/16 .912500000 100.000000000  25,000,000,00  25,255,750,00
100,000.00 NEW MEXICO FIN AUTH REV 64711INTV  1.250000000 6/15/16 1.267247424 100.000000000 100,000.00 100,462.00
325,000.00 NEW MEXICO FIN AUTH REV 6471INVG  3.000000000 6/15/16 .486944117 104, 898400000 340,919.80 341,578.25
7,500,000.00 FEDERAL FARM CREDIT BANKS 3133EDDP .520000000 6/17/16 .527222222 100. 000000000 7.500,000.00 7,506,150.00
37,500,000.00 FEDERAL HOME 1.OAN BANK 3133834R .375000000 6/24/16 .438135937 99.887439067  37,457,789.65 37,395,375.00
180,000.00 NEW MEXICC ST SEVERANCE TAX 647310{4  5.000000000 7/01/16 .709036744 108.526683333 195,348.03 196,583.40
1,000,000.00 ALBUQUERQUE BERNALILLO CNTY WT 1 013493ES  5.000000000 7/01/16 .841836074 108.253552000 1,082,535.52 1,089,820.00
500,000,00 ALBUQUERQUE BERNALILLO CNTY WT 3 013493DW  4.000000000 7/01/16 .841793302 106.274226000 531,371.13 535,940.00
200,000,00 RUIDOSC N MEX WASTEWATER REV REF 781324AC  2.000000000 7/01/16 .B11276343 102. 375865000 204,751.73 204,622.00
200,000.00 CITY OF ALBUQUERQUE NM 01354MEX  3.000000000 7/01/16 .567943681 104.845695000 209,691.39 210,406.00
15,000,000.00 FANNIE MAE .0375 MAT 7/8/2016 3135GOXP .375000000 7/05/16 .492829763 99.777960200 14,966,694.03  14,929,350.00
20,000,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 31359MS6  5.375000000 7/15/16 1.141743667 108.540045150 21,708,009.03 21,962,800.00
16,000,000.00 FARMER MAC 31315PR8 .770000000 8/01/16 .B21249048 99.917425063 15,986,788.01 16,023,200.00
500,000.00 BELEN N MEX CONS SCH DIST NO 2 G 077SBINV  2.000000000 8/01/16 .780713013 102 . 536908000 512,684.54 516,370.00
125,000.00 TRUTH OR CONSEQUENCES N MEX MU G 89B8439EF  2.000000000 8/01/16 1.014074475 102.055968000 127,569.96 128,881.25
225,000.00 SANDOVAL CNTY N MEX 80004P0P  2.000000000 8/01/16 . 719933608 102.662635556 230,990.93 231,655.50
2,000,000.00 SANTA FE PUBLIC SCHOOLS ETN 2014 SFP52016 750000000 8/01/16 . 760336559 100.000000000 2,000,000.00 2,000,000.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828VR .625000000 8/15/16 .619735035 100.011003800  20,002,200.76 20,048,400.00
40,000,000,00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACW  2.000000000 8/25/16 .843482149 102.483476900  40,993,390.76  41,204,000.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828RF  1.000000000 8/31/16 .929480479 100.150597700  20,030,119.54  20,206,200.00
20,000,000,00 FEDERAL NATIONAL MORTGAGE ASSOCI 3135GOCM  1.250000000 9/28/16 1.217461415 100.108066200 20,021,613.24  20,293,400.00
600,000,00 ATLANTA GA URBAN RESIDENTIAL FIN 047856DL 10/01/16 .203114124 85.295000000 511,770.00 511,458.00
30,000,000.00 FEDERAL HOME LOAN MORTGAGE CORP. 3137EADS .875000000 10/14/16 .B73533932 100.030112467 30,009,033.74  30,195,000.00
20,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EAA)  5.125000000 10/18/16 . 560874165 110.420842150 22,084,168.43  22,032,200.00
250,000,00 GOAT HILL PPTYS WASH LEASE REV 38020vA)  5.250000000 12/01/16 .254357497 102.080336000 255,200.84 255,290.00
34,000,000.00 FEDERAL WATIONAL MORTGAGE ASSOCI 31359M2D  4.875000000 12/15/16 .589947740 110.451698088  37,553,577.35 37,514,580.00
10,000,000.00 FEDERAL HOME LOAN BANKS 3133XHZK  4.750000000 12/16/16 .703955430 109.868337600 10,986,833.76  10,988,300.00
25,000,000,00 UNITED STATES TREAS NTS 912828RX .B75000000 12/31/16 775872266 100.244692760  25,061,173.19  25,130,750.00
484,705,000.00 .001514250 501,865,745.6% 504,036,922.10

===> 0040 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2016 <===



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 {TRADE)
BOOK VALUES AMORTIZED THROUGH 613014

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNET-BODK BASES-BOOK-VAL  LOC-MKT-VALUE
800,000.00 INDIANA BD BK REV 45462TAH  5.120000000  1/15/17 .284988927 102.603706250 820,829.65 819,920.00
25,000,000.00 FEDERAL AGRICULTURAL MORTGAGE CO 31315PN8  1.100000000 1/26/17 1.115277778 100.000000000  25,000,000.00¢  25,222,500.00
40,000,000.00 FED NATL MORTGAGE ASSN DEBS 3135G0GY  1.250000000  1/30/17 1.068930633 100.496724950 40,198,689.98  40,500,400.00
20,000,000.00 UNITED STATES TREAS NTS 9128285C .875000000 1/31/17 .845634367 100.074741150  20,014,948.23  20,089,000.00
20,000,000.00 FEDERAL HOME LOAN BANK 3133786Q  1.000000000 2/13/17 1.044767166 99.921342650 19,984,268.53  20,098,800.00
20,000,000.00 FREDOIE MAC 3137EADT .B75000000 2/22/17 .940926732 99.861707100 19,972,341.42  20,033,400.00
33,500,000.00 UNITED STATES TREAS NTS 9128285) .B75000000 2/28/17 .B71770785 100.008279851  33,502,773.75  33,622,945.00
20,000,000.00 UNITED STATES TREASURY NOTES 91282BMS  3.000000000 2/28/17 .863142959 105.618620850  21,123,724.17  21,193,800.00
40,000,000.00 FED HOME LOAN MORTGAGE CORP DBS  3137EADC  1.000000000 3/08/17 1.032866656 99.950230875  39,980,092.35  40,138,000.00
20,000,000.00 FEDERAL HOME LOAN BANKS 3133782N .B75000000 3/10/17 .793798073 100.244568650  20,048,913.73  20,036,800.00
20,000,000.00 UNITED STATES TREASURY NOTES 01282854  1.000000000 3/31/17 .905407286 100.255937500  20,051,187.50 20,118,800.00
9,000,000.00 FARMER MAC 31315PS2 .980000000 4/10/17 1.029094608 99,904169000 B,991,375.21 9,034,110.00
10,000,000.00 FED NATL MORTGAGE ASSN DEBS 3135G0IA  1.125000000 4/27/17 1.063726649 100.210033000 10,021,003.30 10,050,400.00
8,000,000.00 FARMER MAC 31315PY8 .930000000 5/01/17 .983469471 99.888234000 7,991,058.72 8,005,920.00
20,000,000.00 UNITED STATES TREASURY NOTES 9128285Y .625000000 5/31/17 1.008779518 98.900079400 19,780,015.88 19,B67,200.00
23,000,000.00 FEDERAL HOME LOAN BANKS 313379FwW  1.000000000 6/0%9/17 .940390894 100.209562913  23,048,199.47  23,067,620.00
30,000,000.00 FEDERAL HOME LN MTG CORP 3137EADH  1.000000000 6729717 .994293092 100.056882533 30,017,064.76  30,064,800.00
20,000,000.00 UNITED STATES TREASURY NOTES 91282878 .750000000 6/30/17 1.028388047 99.180389050 19,836,077.81 19,918,800.00
9,000,000.00 FEDERAL AGRICULTURAL MORTGAGE CO 3131SPDT  3.020000000 7/14/17 1.070661936 105, 852901333 9,526,761.12 9,542,520.00
500,000.00 LOUISIANA ST 546415VU  5.000000000 7/15/17 .304335185 109, 545502000 547,729.51 547,385.00
25,500,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EAD]  1.000000000 7/28/17 .931477484 100,245743608  25,562,664.62  25,515,555.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828NR  2.375000000 7/31/17 1.121612504 103,787105100  20,757,421.02  20,878,200.00
5,000,000.00 FEDERAL HOME LOAN BANKS 3130A00E  1.250000000 8/14/17 1.369434718 99,987228000 4,999,361.40 5,007,000.00
10,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EAAY  5.500000000 B8/23/17 1.0864831193 113.655414100 11,365,541.41  11,383,200.00
30,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPC 3137EADL  1.000000000 9/29/17 1.074137344 99,810642433  29,943,192.73  29,938,200.00
25,000,000,00 FEDERAL NATIONAL MORTGAGE ASSOCI  3135G0PQ .875000000 10/26/17 1.180020346 99.061826200 24,765,456.55  24,816,500.00
5,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3134G3T7  2.000000000 11/06/17 223017825 100.617363600 5,030,868.18 5,031,900.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828HH  4.250000000 11/15/17 1.085101942 110.451108950 22,090,221.79  22,125,000.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828UA .625000000 11/30/17 1.075275454 98.493921850 19,698,784.37 19,693,800.00
549,300,000.00 .001370129 554,670,567.16 556,362,475.00
===> 0029 ITEMS IN SUBTOTAL FDR ===> FINAL-MATURITY.. ===> 2017 <===
20,000,000.00 UNITED STATES TREASURY NOTES 91282811 .875000000 1/31/18 1.309157844 98.485025050 19,697,005.01 19,807,800.00
15,000,000,00 FEDERAL HOME LOAN MORTGAGE CORPO 3137€ADP .875000000 3/07/18 1.474092704 97.930751133 14,689,612.67 14,785,800.00



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/3014

===> 0002 ITEMS IN SUBTOTAL FOR ===»> FINAL-MATURITY.. ===> 2024 <===

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BODK BASES-BOOK-VAL  LOC-MKT-VALUE
15,000,000.00 FED NAT'L MORTGAGE ASSN DEB 3136G1EN  1.100000000 3/13/18 1.115277778 100.000000000  15,000,000.00 14,864,250.00
20,000,000.00 UNITED STATES TREASURY NOTES 91282802 625000000 4/30/18 1.421644768 97.039259800 19,407,851.96 19,528,200.00
1,000,000.00 FEDERAL FARM CREDIT BANKS J133EATP  1.500000000 6/11/18 1.626369465 99.603383000 996,033.83 1,000,150.00
15,000,000.00 FEDERAL NATIONAL MORTCAGE ASSOCI 3135GOYT  1.625000000 11/27/18 1.771292774 99.484185667  14,922,627.85 15,080,250.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828RT  1.375000000 11/30/18 1.403701755 99.877198250  19,975,439.65 19,943,800.00
106,000,000.00 .007259341 104,688,570.97 105,010,250.00
===> 0007 ITEMS IN SURTOTAL FOR ===> FINAL-MATURITY., ===> 2018 <===
20,000,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 3135G0ZA  1.875000000 2/19/19 1.701203567 100.874345050 20,174,869.01  20,267,200.00
20,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACA  3.750000000 3/27/19 1.786502635 108.998160700 21,799,632.14 21,980,200.00
35,000,000.00 UNITED STATES TREASURY NOTES 912828C6 1.625000000 3/31/19 1.744321854 99.457595886  34,810,158.56  35,101,150.00
19,500,000.00 FEDERAL HOME LOAN BANKS 3130A2A4  2.125000000 6/26/19 .620493949 100.733219898  19,642,977.88 19,628,895.00
175,000.00 KNOX CNTY KY 4994220H  5.800000000 12/01/19 .790836982 111.994091429 195,989.66 193,998.00
94,675,000.00 .007865261 96,623,627.25 97,171,443.00
===> 0005 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2019 <===
635,000.00 RIC RANCHO MM EVENT 76717PA)  5.000000000 6/01/20 .388901465 104,219921260 661,796, 50 659,631,865
635,000.00 1.148343840 661,796.50 659,631.65
=== 0001 ITEMS IN SUBTOTAL FOR ===> FINAL~MATURITY.. ===> 2020 <===
1,035,000.00 FOUR DAM POOL PWR AGY ALASKA ELE 35084PAQ  S5.000000000 7/01/24 .227512448 100. 000300000 1,035,000.00 1,035,000.00
345,000.00 WILL CNTY ILL SCH DIST ND 122 06885288  4.500000000 10/01/24 .375293738 105.145115942 362,750.65 363,340.20
1,380,000,00 . 543709280 1,397,750.65 1,398,340.20



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30/14

===> 0003 ITEMS IN SUBTOTAL FUR ===> FINAL-MATURETY.. ===> 2034 <===

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
1,385,000.00 FOUR DAM POOL PWR AGY ALASKA ELE 35084PAS  5.250000000 7/01/26 .207475282 100.000000000 1,385,000.00 1,385,000.00
1,385,000.00 .548714802 1,385,000.00 1,385,000.00

===> 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2026 <===
750,000.00 VOLUSIA CNTY FLA SCH BRD CTFS PA 92884EFD  5,000000000 8/01/27 .284591716 105.101000000 788,257.50 788,992.50
750,000.00 .964113884 788,257.50 788,992.50
===> 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY., ===» 2027 <==
255,000.00 CHOCTAW CNTY MISS HOSP REV 170323AR  7.500000000 6/01/28 . 780900495 113.881023530 290,396.61 287,780.25
255,000.00 2.617007134 290,396.61 287,780.25
===> 0001 ITEMS IN SUBTOTAL FOR === FINAL-MATURITY., ===> 2028 <===
320,000,00 PASCC CNTY FLA SCH BRD CTFS PART 7025280G  5.000000000 8/01/30 .284591716 105.101000000 336,323.20 336,636.80
320,000.00 2.259641916 336,323.20 336,636.80
===> 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2030 <===
355,000.00 ATLANTA GA ARPT PASSENGER FAC CH 047B0TA)  5.000000000 1/01/34 .345346653 102.325732394 363,256.35 363,505.80
1,645,000.00 PUERTO RICO COMWLTH 74514LPW  5.000000000 7/01/34 .197848064 100.000000000 1,645,000.00 1,645,000.00
375,000.00 UNIVERSITY MASS BLDG AUTH FACSRE 914438CC  5.125000000 11/01/34 .224450232 101.632706667 381,122.65 181,108.75
2,375,000.00 .318061722 2,389,379.00 2,389,614.55



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30/14

===> 0161 ITEMS IN SUBTOTAL FOR ===> FUND NAME.......

i
:
v

GENERAL FUND CORE «<===

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BODK-VAL  LOC-MKT-VALUE
340,000.00 KNOX CNTY KY 4994220L  5.875000000 12/01/36 .790867291 112.173211765 381,388.92 377.512.20
340,000.00 1.992637856 381,388.92 377,512.20

===» (001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. =a==> 2036 «<===
375,000.00 GAYLORD MICH HOSP FIN AUTH LTDOB 368177AD  6.500000000 1/01/37 . 294405006 103.100312000 386,626.17 386,670.00
375,000.00 1.965645523 386,626.17 386,670.00
===> 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2037 <===
1,600,000.00 PUERTO RICC COMWLTH HWY & TRANSN 745190Qv  5.125000000 7/01/319 . 202671087 100. 000000000 1,600,000,00 1,600,000.00
1,600,000,00 .474981250 1,600,000.00 1,600,000.00
===> 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2039 <===
1,100,000.00 PUERTO RICO COMWLTH HWY & TRANSN 745190Qw  5.125000000 7/01/43 . 202671087 100.000000000 1,100,000.00 1,100,000.00
1,100,000.00 .690881318 1,100,000.00 1,100,000.00
===> 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2043 <===
1453558570.23 .000514273 1477755964.97  1483003684.09
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Portfolio Summary - Local Government Investment Pool (LGIP)
Summary

* Ending July market value for the LGIP was $554mil, lower than the $567mil reported at the end of
June.

* The LGIP maintains an AAAm rating by Standard & Poor’s.
*  Atthe end of July the STO LGIP participant balance was $34,335,048 or 5.4% of the Pool.

= At the end of July the Judicial District Court LGIP participant balance was $5,938,665 or 0.9% of the
Pool.

Portfolio Mix

» At the end of July 2014 the portfolio was invested as follows: 2% in US Treasuries, 36% in US
Government Agencies, 45% in collateralized demand deposit accounts with qualified banking
institutions, 17% in floating rate securities, and 0% in overnight repurchase agreements.

* At month-end, the LGIP held positions in 51 securities.

Investment Earnings

= InJuly, the fund earned $94,217.
*  For Fiscal Year 2015, the fund has earned $94,217.

* Earnings in the LGIP are retained by participants after a management fee of 0.05% is paid to the
General Fund.

Performance

®  Gross Yield on the LGIP was 0.196% at the end of July.
= Netyield to participants was 0.146%.
Investment Highlights

» For the LGIP, the WAM(R) of 56 days, and WAM (F) of 114 days, were within their maximums of 60
and 120 days respectively.

» The LGIP experienced net redemptions for the month of July, ~$13mil.
»  Maturities for July totaled $43.659mil face amount.

*  The LGIP purchased $40mil fixed coupon Agencies maturing in 6 months to one year at yields
between 0.11% and 0.21%.

» The LGIP sold $5mil of a US Government Agency floating rate note that resets its coupon daily vs. the
bank prime loan rate, at a small gain, to reduce WAMs and raise cash for redemptions.

* The LGIP transferred $25mil from the Bank of the West deposit balance into the Wells Fargo checking
account, reducing exposure to Bank of the West to 20% of the total portfolio.

* Redemptions for the LGIP during the months of June and July 2014 totaled approximately $100mil.
* LGIP utilized term investments to reduce exposure to lower yielding overnight investments.

* The LGIP continued to keep WAMs close to the maximum allowable 60 days.



Investment Strategy

* LGIP WAMs are currently 56 and 107 days for WAM(R} and WAM (F) respectively.
* The LGIP has experienced net subscriptions in August so far, ~ $36mil.

* Maturities will total $12.5mil in August.

=  FHLB was called on 8/26/14 for $10mil.

* For the month of August thus far, interest rates have been lower with the 1, 2, 3 and 5 yr. US Treasury
yields down by 2, 3, 5, and 10 bp respectively.

* The LGIP has purchased $38.835mil. US Government Agency fixed rate securities maturing in 4 mos.
to 1 year at yields of 0.10% to 0.22%.

*  With WAMs tight to the maximums allowable to maintain the AAAm rating, the Pool has been
monitoring cash flows carefully.

* As WAMs recede and participant activity subsides, the LGIP will invest in securities that are longer
dated and attractive vs. overnight collateralized bank deposits and repo.

= ]tis expected that the LGIP WAMs will remain close to the allowable maximums.

* LGIP will continue to focus on maximizing safety of principal and providing adequate liquidity
through the use of conservative investments.

Net Asset Value/Share

At month-end, the Net Asset Value per Share of the Local Government Investment Pool was $0.9998,
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STATE OF NEW MEXICO
LGIP FUND (4101)

Portfollo Classification Summary
Positions Held as of 7/31/14 {TRADE Basis}

AMTZ ADDED: KO
ASSET CLASSIFICATION ITEMS YIELD  AVG-TERM PRINCIPAL COST-BASIS MARKET-VALUE GAIN/LOSS SMARKET
US TREASURY NOTE ACT/ACT 2X 2 1746 .28218 13,000,000 13,082,540 13,085,840 3,300 2.360
AGENCY US FLOAT ACT/360 12X 1 .1130 .75070 20,000,000 20,000,000 20,001,400 1,400 3.606
AGENCY US BOND 30/360 2X 17 .1616 .38778 110,075,000 110,138,478 110,144,285 5,807 19.860
AGENCY US DISC ACT/360 360 DAY 1 .22596 .29320 9,000,000 8,981,972 8,995,320 13,347 1.622
FED HOME LOAN BANKS 2 .1071 .33542 22,645,000 22,643,653 22,644,018 365 4.083
AGENCY US NOTES 30/360 2X 7 .1549 .35704 56,903,000 57.046.289 57,048,651 2,362 10.286
AGENCY US VARIABLE ACT/360 4X 9 1795 1.06447 71,400,000 71,417,213 71,431,016 13,803 12.380
CASH ACCOUNT 4 251,249,959 251,243,959 251,249,959 45.303
43 .0874 .55415 554,272,959 554,560,105 554,600,489 40,384 100.000



STATE OF NEW MEXICO

TREASURERS OFFICE

Positlon holdings as of 7/31/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 7/31/14

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
3,600,000.00 FEDERAL HOME LOAN BANKS 3130A16W .125000000 3/04/15 .174879151 99.971928056 3,598,989.41 3,599,568.00
7,000,000.00 FED HOME LN BANK FHLB 3130A10M .150000000  3/12/15 .1645061569 99.992479714 6,999,473.58 6,999,930.00
6,000,000,00 FEDERAL HOME LOAN BANKS 3130A103 .130000000 3/12/15 .153904328 99.986626667 5,999,197.60 5,998,380.00
2,000,004.00 FEDERAL FARM CREDIT BANKS 3133ECLM .230000000 3/16/15 .201531963 100.018306000 2,000,366.12 2,001,220.00
3,000,000.00 UNITED STATES TREASURY NOTES 912828MW  2.500000000 3/31/1S .159267424 101.552544000 3,046,576.32 3,047,940.00
9,159,004.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EADD .500000000  4/17/15 .126832941 100.266377880 9,183,397.55 9,179,332.98
3,600,000.00 FEDERAL HOME LOAN BANKS 3130A10G .125000000  4/21/1S .138829367 99.991387500 3,599,689.95 3,599,604.00
7,000,000.00 FEDERAL FARM CREDIT BANKS 3133EANP .350000000  5/01/15 .209590908 100.106199857 7,007,433.99 7,010,850.00

20,000,000.00 FARMER MAC 31315pPV2 .11150000¢  5/01/1S .113048611 100.000000000  20,000,000.00 20,001,400.00
5,000,000.00 FEDERAL FARM CREDIT BANKS J133E0KY .130000000¢ 5/01/15 .133905288 99.998442600 4,999,922.13 4,997,650.00

20,000,000.00 FARMER MAC FAMCA FLOAT 31315PH2 .130000000 7/01/15 .161325249 100.000000000  20,000,000.00 20,006,200.00
1,400,000.00 FEDERAL FARM CREDIT BANKS I133ECTP .200000000  8/03/15 .202060748 100. 000000000 1,400,000.00 1,400,546.00
10,000,000.00 FEDERAL HOME LOAN BANKS 3130A2PZ .210000000 8/21/15 .212916667 100.000000000  10,000,000.00 9,997,600.00
15,000,000.00 FEDERAL FARM CREDIT BANKS 3133ED5G .210000000 10/22/15 .157184843 100.066244267  15,009,936.64  15,007,500.00
15,000,000.00 FEDERAL FARM CREDIT BANK 3133EDAW .200000000 12/02/15 .207858922 99,992187000  14,998,828.05  15,005,250.00
166, 259,000.00 .012797006 166,380,087.82 166,394,645.98
===> 0021 ITEMS IN SUBTOTAL FOR === FINAL-MATURITY.. === 2015 <===
5,000,000.00 FEDERAL FARM CREDIT BANK 3133EDMK .140000000 3/29/16 .152021563 99,982706800 4,999,135.4 4,995,650.00
5,000,000.00 .425907053 4,999,135.34 4,595,650.00
===> 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2016 <===
554,272,958.33 .0038393380 §54,560,103.66 554,600,489.25
===> (43 ITEMS IN SUBTOTAL FOR ===» FUND NAME....... ===> LGIP FUND <===



AMTZ ADDED: NO

STATE OF NEW MEXICO
LGIP FUND (4101)

Portfolio Classiflcation Summary
Positions Held as of 6/30/14 (TRADE Basis)

ASSET CLASSIFICATION ITEMS YIELD AVG-TERM PRINCIPAL COST-BASIS MARKET-VALUE GAIN/LOSS SMARKET

US TREASURY NOTE ACT/ACT 2X 2 1746 .36716 13,000,000 13,107,059 13,111,030 3,971 2.312
AGENCY US FLOAT ACT/360 12X 1 .1130 .83560 20,000,000 20,000, 000 20,000,600 600 3.527
AGENCY US BOND 30/360 2X 18 .1596 .38197 98,199,000 98,266,541 98,274,149 7,608 17.330
AGENCY US DISC ACT/360 350 DAY 3 .1732 .15142 27,035,000 27,001,219 27,023,429 27,210 4.766
FED HOME LOAN BANKS 1 .0983 .17530 7,645,000 7,645,040 7,644,159 -881 1.348
AGENCY US NOTES 30/360 2X 7 .1549 .44196 56,903,000 57,080,799 57,088,734 7,985 10.067
AGENCY US VARIABLE ACT/360 4X 10 .1833 1.01174 88,900,000 48,918,526 28,952,169 33,693 15.686
CASH ACCOUNT 4 254,988,968 254,988,968 254,988,968 44.965
46 .08%¢6 .57597 566,670,568 567,008,152 567,083,288 80,136 100.000



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30114

===> (023 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2014 <===

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
83,650,869.00 WELLS FARGO CASH ACCOUNT CASHCASH .100000000 1.000000000 83,650,869.00 83,650,869.00
2,362,340.94 WELLS FARGO SAVINGS CASHCASH . 100000000 1.000000000 2,362,340.94 2,362,340.94
13B8,848,401.76 BANK OF THE WEST CASHCASH . 250000000 1.000000000 138,848,401.76 138,848,401.76
30,127,356.46 US BANK CASHCASH . 200000000 1.000000000  30,127,356.46  30,127,356.46
254,983,968.16 .002980404 254,988,968.16 254,938,968.16
n==> (004 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> NO-MEANINGFUL-DATE <zo=
9,035,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI  313586QR 7/05/14 .163243425 99.882009408 9,024,339.55 9,034,819.30
2,750,000,00 FEDERAL FARM CREDIT BANKS 3133EAW3 ,250000000 7/17/14 .137596002 100.005072364 2,750,139.49 2,750,220.00
5,374,000.00 FEDERAL FARM CREDIT BANKS 3133EAYL .3000000C0 7/18/14 .101269897 100.009443059 5,374,507.47 $,374,429.92
12,500,000.00 FEDERAL FARM CR BKS 3133ECVA 170000000 7/22/14 .176555894 99,999283120  12,499,910.3%  12,499,910.39
9,000,000.00 FEDERAL HOME LOAN BANKS 31338525 7/23/14 .126807881 99,.943402778 8,994,906.25 8,999,520.00
5,000,000.00 FEDERAL HOME LOAN BANKS 313383QGC .190000000 7/24/14 .148365868 100.002781800 5,000,139.09 5,000,350.00
12,500,000.00 FEDERAL NATIONAL MORTGACE ASSOCI 3135GOBY .875000000 B/28/14 .163150017 100.112958480 12,514,119.81 12,515,375.00
7,645,000,00 FEDERAL HOME LOAN BANKS 3130A0ZR .100000000 9/02/14 .098262465 100.000516678 7,645,039.50 7,644,159.05
2,700,000.00 FEDERAL HOME LDAN BANKS 313383XP .125000000 9/03/14 .172367184 99,992239259 2,699,790.46 2,700,216.00
10,000,000.00 FEDERAL HOME LOAN BANKS 3130A03D .125000000 9/12/14 .184980323 93,988660800 9,998,866.08 10,001,100.00
5,375,000.00 FEDERAL HOME LDAN BANKS 3130A02A .170000000 9/18/14 .154092620 100.003836837 5,375,206.23 5,376,075.00
4,490,000.00 FEDERAL FARM CREDIT BANKS 31331GL8  3.000000000 9/22/14 .162318224 100.638451448 4,518,666.47 4,519,454.40
10,000,000.00 FEDERAL HOME LOAN BANKS 3130A04R .125000000 9/23/14 .174653494 99.989225900 9,998,922,59 10,001,100.00
10,000,000.00 UNITED STATES TREASURY NOTES 9128B28LQ 2.375000000 9/30/14 .178214419 100.545437600 10,054,543.76  10,057,000.00
1,331,000.00 FEDERAL FARM CREDIT BANKS 3133ECL7 .200000000 10/15/14 .179786942 100,006525920 1,331,086.86 1,331,346.06
10,000,000.00 FEDERAL FARM CREDIT BANKS 3133EDSP .160000000 10/24/14 177430517 99.995277900 9,999,527.79  10,001,800.00
7,456,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 3135G0DW .625000000 10/30/14 .166942563 100.152028970 7,467,335.28 7,469,644,48
9,000,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 31358C7G 11/15/14 .229637618 99,799705000 8,981,973.45 8,993,790.00
3,054,000.00 FEDERAL FARM CREDIT BANKS 31331KHW  1.625000000 11/19/14 .174637622 100.556396857 3,070,992.36 3,071,529.96
2,176,000.00 FEDERAL NATIONAL MORTGAGE ASS0CT 31398AZV  2,625000000 11/20/14 .179769887 100.944230239 2,196,546.45 2,197,128.96
7,925,000.00 FEDERAL HOME LOAN BANKS 313371PC .B75000000 12/12/14 .120392429 100,338010852 7,951,787.36 7,951,628.00
21,012,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI  3135GOFY . 750000000 12/19/14 .160078173 100.276098325  21,070,013.78  21,074,195.52
2,100,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EADA .625000000 12/29/14 .101865366 100.259220476 2,105,443.63 2,105,187.00
170,423,000.00 .004454068 170,623,804.10 170,670,279.04



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30/14

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
2,000,000.00 FEDERAL FARM CREDIT BANKS J133EAYU .320000000 1/20/15 .155364091 100.063753000 2,001,275.06 2,001,560.00
5,000,000.00 FARMER MAC J1315PZS .200000000  1/20/15 .202777778 100.000000000 5,000,000.00 5,001,5900.00
4,000,000.00 FEDERAL FARM CREDIT BANKS 3133ECBF .250000000 1/26/15 .227759028 100.013730500 4,000,549.22 4,003,280.00
2,500,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACH  2.875000000 2/09/15 .160677924 101.643470800 2,541,086.77 2,541,875.00
3,600,000.00 FEDERAL HOME LOAN BANKS 3130A16W .125000000 3/04/15 .174879151 99.967975000 3,598,847.10 3,599,172.00
7,000,000.00 FED HOME LN BANK FHLB 3130A10M .150000000 3/12/15 .164506169 99.991458143 6,999,402.07 6,999,370.00
6,000,000.00 FEDERAL HOME LOAN BANKS 3130A1D3 .130000000 3/12/15 .153904328 99.984811333 5,999,088.68 5,997,720.00
2,000,000.00 FEDERAL FARM CREDIT BANKS J133ECLM .230000000 3/16/15 .201531963 100.020993000 2,000,419.86 2,0(01,660.00
3,000,000.00 UNITED STATES TREASURY NOTES 912828Mw  2.500000000 3/31/15 .159267424 101. 750486667 3,052,514.60 3,054,030.00
9,159,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EADD .500000000 4/17/15 .126832941 100.297580959 9,186,255.44 9,185,377.92
3,600,000.00 FEDERAL HOME LOAN BANKS 3130A10GG .125000000 4/21/15 .138829367 99.990395278 3,599,654.23 3,599,388.00
7,000,000.00 FEDERAL FARM CREDIT BANKS 3133EANP .350000000 5/01/15 . 209590308 100.117714286 7,008,240.00 7,013,300.00

20,000,000.00 FARMER MAC 31315PV2 .111500000 5/01/15 .113048611 100.000000000  20.000,000.00  20,000,600.00
5,000,000.00 FEDERAL FARM CREDIT BANKS 3133EDKV .130000000 5/01/15 .133905288 99.998271000 4,999,913.55 4,997,350.00

20,000,000.00 FARMER MAC FAMCA FLOAT 31315PH2 .130000000 7/01/15 .171899758 100.000000000 20,000,000.00 20,005,000.00
1,400,000.00 FEDERAL FARM CREDIT BANKS 3133ECTP .200000000 8/03/15 . 202060748 100.000000000 1,400,000.00 1,401,008.00
15,000,000.00 FEDERAL FARM CREDIT BANKS 3133ED5G .210000000 10/22/15 .157184843 100.071245067 15,010,686.76 15,013,200.00
20,000,000.00 FEDERAL FARM CREDIT BANK 3133EDAW .200000000 12/02/15 .207858922 99.991757050 19,998,351.41 20,015,000.00
136,259,000.00 .005571779 136,396,284.75 136,430,7%0.92
===> (018 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2015 <===
5,000,000.00 FEDERAL FARM CREDIT BANK 3133EDMK .140000000 3/29/16 .152021563 99,981854800 4,999,092,74 4,998,250,00
5,000,000.00 .152021585 4,899,092.74 4,998,250.00
===» 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2016 <===
566,670,968.16 .001340316 567,008,149.75 567,088,288.12
===> (046 ITEMS IN SUBTOTAL FOR ===> FUND NAME....... ===> LGIP FUND <===



11. Portfolio Summary- Tax-Exempt Bond
Proceeds Investment Pool



Portfolio Summary ~ Tax Exempt Bond Proceeds Investment Pool
Summary

* The Tax Exempt Bond Proceeds Investment Pool closed the month of July at $523mil vs. $536mil at
the end of June.

= The Pool paid out $13mil for capital spending in July 2014.
Portfolio Mix

* 100% of the Tax-Exempt BPIP portfolio was invested in fixed income securities and 0% in floating
rate notes: 65% in Treasuries, 27% in Agency Securities, 2% in NM municipal securities, 1% in NM
bank collateralized CDs and the balance, approximately 5%, held in cash equivalents.

= 36% of the portfolio was invested in securities that mature in one year, 38% in securities that mature
from 1-2 years, 26% in securities that mature from 2-4 years and 0% in securities out to 5 years.

* The Tax-Exempt BPIP held positions in 57 securities.

»  Weighted Average Life of the Tax Exempt BPIP was 1.37 years. The Weighted Average duration was
1.35 years.

= The maximum security term for the BPIP portfolio is 5 years.

Investment Earnings

= Unrealized gains in the Tax-Exempt BPIP Portfolio were $467,013 as of July 31st

= Monthly Earnings on the portfolio for July were $193,280.

v Earnings for FY2015 were $193,280.

= Earnings on the Bond Proceeds Investment Pool are used to offset capital and debt service spending.

Investment Highlights

* The duration of the Tax-Exempt BPIP at the end of July was 1.35 yrs. vs. the Benchmark at 1.40 yrs.
* The Tax-Exempt BPIP had maturities of $14.265mil in the month of July.

* The Pool paid out $13mil for capital spending in July 2014.

* The Pool paid out $144mil for debt service on July 1, 2014, withdrawn on June 30, 2014.

*  The Pool received ~$133mil, June 23, to pay debt service due on July 1, 2014.

= The Pool received ~$162mil from bond proceeds settling on June 24, 2014.

= The Pool purchased $22mil US Government Agency short 1x cushion callable securities at yields to
call between 0.11% and 0.20%.

* The Pool rolled NM CD maturities with Farmers & Stockmens Bank, $1.5mil each, for 1 and 2 years at
yields of 0.50% and 0.95%, respectively.

* The Pool duration remained relatively stable during the month of July.

Performance

* The purchase yield was 0.45% at the end of July, higher than the 0.44% reported for June.



The Tax-Exempt BPIP returned (0.03)% for the month of July and 0.08% for the three months ended
July 31, 2014, vs. Index returns of (0.05)% and 0.05% respectively. For the trailing 12 mos. the Pool
returned 0.46% vs. 0.41% for the benchmark.

The Tax-Exempt BPIP had a duration shorter than the benchmark for the month of july,
outperforming as interest rates rose.

Cash flows (debt service payments, capital project withdrawals, bond sale proceeds) will continue to
be the key driver of the portfolio’s structure and cash position going forward.

Investment Strategy

The option-adjusted duration of the Tax-Exempt BPIP portfolio is currently 1.35 yrs. vs. 1.40 yrs. for
the benchmark.

For the month of August $21.76mil maturities are scheduled.

Capital project withdrawals will total approximately ~$10mil in August.
Contributions of $17.8mil have been received toward the payment of debt service.
Debt service for September 1, 2014 will be ~$5.9mil.

The Tax-Exempt BPIP has purchased $5mil of a new issue FNMA at +19.5 bp to the US Treasury 3 year
maturity to lengthen duration.

The Pool purchased $2mil of a US Government Agency 1x cushion callable/step at a yield to call of
0.25%.

$22mil of 1x cushion callable Agencies have been called in August.

The Pool will continue to purchase 1 to 3 year Treasury and Agency securities as maturities and cash
flows allow.

The Tax-Exempt BPIP has maintained duration shorter than that of the benchmark in order to provide
adequate liquidity for project withdrawals while minimizing overnight cash positions.

Project withdrawals will have the effect of lengthening duration and as they have had a high degree of
variability month-to-month, cash flow management will dominate portfolio decisions.
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AMTZ ADDED: NO

STATE OF NEW MEXICO
BOND PROCEEDS INV POOL1 TAX EX (4000)

Portfolio Classification Summary
Positions Held as of 7/31/14 (TRADE Basls)

ASSET CLASSIFICATION ITEMS VYIELD  AVG-TERM PRINCIPAL COST-BASTS MARKET-VALUE GAIN/LOSS  XMARKET
REPURCHASE AGREEMENTS (CG/N) 1 .1014 00270 25,693,184 25,693,184 25,693,184 4,912
CERTIFICATES OF DEPOSIT 2 L7250 2.43150 3,000,000 3,000,000 3,000,000 .574
U.S. TREASURY BONDS 1 .2045  .33420 10,000,000 10,063,424 10,068,000 4,576  1.925%
US TREASURY NOTE ACT/ACT 2X 24 .4527  1.57959 309,000,000 310,926,554 310,922,490 -4,064 59.440
US TREASURY (STRIP/ZERD) 30/360 3 .3740  .77316 16,034,000 15,914,229 15,954,917 40,638  3.050
AGENCY US BOND 30/360 2X 4 .2489  .66271 45,000,000 45,011,146 45,038,950 27,804  B.610
AGENCY US NOTES 30/360 2X 8 .7021  1.79088 76,900,000 78,207,019 78,403,812 156,793  14.989
FED NATL MORTGAGE ASSN DEBS 3 .5323  1.42330 20,000,000 20,190,842 20,251,600 60,758  3.872
MUNI US 30/360 2% 9 .5002  .58627 10,705,000 10,807,841 10,822,169 14,328  2.069
MUNICIPAL BOND REVENUE 1 .4364  .91780 300,000 912,908 915,228 2,320 175
UNITS - INVESTMENT POOL 1 1 2,018,311 2,019,311 2,019,311 .386

57 .4519  1.38101 519,251,495 522,746,458 523,089,661 343,203 100.000



STATE OF NEW MEXICO

TREASURERS OFFICE

Positlon holdings as of 7/31/14 (TRADE}
BOOK VALUES AMORTIZED THROUGH 7/31/14

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
2,019,310.51 UNETS - INVESTMENT POOL 1 UNITS001 1.004000000 2,019,310.51 2,01%,310.51
2,019,310,51 1.054402971 2,019,310.51 2,019,310.51

===> (001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> NO-MEANINGFUL-DATE <===

500,000,00 ALBUQUERQUE N MEX MUN SCH DIST 01359SRR  2.000000000 8/01/14 .466728994 100.000000000 500,000,.00 500,000.00
5,570,000.00 ALBUQUERQUE N MEX MUN SCH DIST 013595RE  3.000000000 8/01/14 .456696251 100. 000000000 5.,570,000.00 5,570,000.00
270,000,00 CLOUDCROFT N MEX MUN SCH DIST 189134ET  2.000000000  8/01/14 .406050935 100. 000000000 270,000.00 270,000.00
420,000.00 ALBUQUERQUE N MEX MUN SCH DIST 013595QT  4.000000000 8/01/14 .405956232 100, 000000000 420,000,00 420,000.00
25,603,183.51 OVERNIGHT REPQ 0801RP .100000000 8/01/14 .101388889 1.000000000  25,693,183.51 25,693,183.51
10,000,000.00 UNITED STATES TREASURY NOTES 912828RE .500000000 8/15/14 .159896780 100.013138100 10,001,313.81 10,001,200.00
15,000,000.00 UNITED STATES TREASURY NOTES 91282810  2.375000000 9/30/14 .175936441 100.360168133  15,054,025.22  15,056,850.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828LS  2.375000000 10/31/14 .190294573 100.539703267  15,080,955.49  15,085,500.00

10,000, 000.00 UNITED STATES TREASURY NOTES 912828LZ  2.125000000 11,/30/14 .204523868 100.634239300 10,063,423.93 10,068,000.00

10,000,000.00 UNITED STATES TREASURY NOTES 912828ME  2.625000000 12/31/14 .164309043 101.015528300  10,101,552.83  10,105,100.00

92,453,183.51 .022954876 92,754,454.7%  92,769,833.51
===> 0010 ITEMS IN SUBTOTAL FUR ===> FINAL-MATURITY.. ===> 2014 <===

15,000,000.00 FEDERAL HOME LDAN BANKS 3130402V .190000000 1/06/15 .195278808 99.998868933  14,999,830,34  15,005,550.00

10,000,000.00 FEDERAL HOME LOAN BANKS 31304007 .210000000 2/26/15 .111429163 100.006943800 10,000,6%94.38  10,000,600.00

10,000,000.00 UNITED STATES TREASURY NOTES 912828UT .250000000 3/31/15 .207119814 100.028421100 10,002,842.11 10,010,200.00
7.306,000.00 FINANCING-FED BK ENTY CPN STRP 3177101V 4/06/15 .362824584 99.308000000 7,255,442.48 7,275,095.62
6,400,000.00 FEDERAL AGRICULTURAL MORTGAGE CO 31315FwM 270000000  4/17/15 .291883392 99.987280156 6,399,185.93 6,406,272,00
5,888,000.00 FINANCING CORP CPN FICOD STRIPS 31771CS5 6/06/15 .383388497 99.207000000 5,841,308.16 5,855,498.24
2,840,000.00 FINANCING CORP CPN FICO STRIPS 31771DKR 6/06/15 .383388497 99, 207000000 2,817,478.80 2,824,323.20
10,000,000.00 FEDERAL HOME LOAN BANKS 313379ER .500000000 6/12/15 .258688672 100.211128500 10,021,112.85 10,028,800.00
900,000.00 ALBUQUERQUE MM GROSS RECPTS.TAX  01354PDX  2.000000000 7/01/15 .436387505 101.434267778 912,908.41 915,228.00
$,000,000.00 FEDERAL NATIONAL MORTCGAGE ASSOCI  313SGOLN .500000000 7/02/15 .269648560 100.214763800 5,010,738.19 5,013,450.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828VN .250000000 7/31/15 .168165296 100.081509400 15,012,226.41 15,015,750.00
550,000.00 ALBUQUERQUE N MEX MUN SCH DIST 013535RS  2.000000000 B/01/15 .598489323 101,403482727 557,719.21 559,614.00
550,000.00 CLOUDCROFT N MEX MUN SCH DIST 189134EU  2.000000000 B8/01/15 .497064778 101.504210909 558,273.16 558,899.00
15,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO  3134G3ZA .500000000 8/28/15 -450497509 100.059605067  15,008,940.76  15,050,700.00
14,000,000.00 UNITED STATES TREASURY NOTES 912828TP .250000000 9/15/15 .277938411 99.968699700 9,996,869.97 10,009,400.00
10,000,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI  31398A4M  1.625000000 10/26/15 .318796284 101.615440700 10,161,544,.07 10,168,800,00



STATE OF NEW MEXICO

TREASURERS OFFICE

Position heldings as of 7/31/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 7i31/14

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
15,000,000.00 UNITED STATES TREASURY NOTES 912828P)  1.375000000 11/30/15 .351797809 101.356966667  15,203,545.00  15,223,800.00
10,000,000.00 FNMA 3135G0SB .375000000 12/21/15 .457100366 99. 895078900 9,989,507.89 10,004,000.00
15,000,000.00 UNITED STATES TREAS NTS 912828PM  2.125000000 12/31/15 .433477814 102.380153200  15,357,022.98  15,391,950.00
164,434,000.00 .012895665 165,107,191.10 165,317,930.06
=== 0019 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY,. ===> 2015 <===
15,000,000.00 UNITED STATES TREASURY NOTES 912828UG .375000000 1/15/16 +319552495 100.080346267 15,012,051.94 15,019,950.00
3,000,000.00 FEDERAL AGRICULTURAL MORTGAGE O 31315PWQ .675000000 1/19/16 .385325183 100.430966333 3,012,928.99 3,009,390.00
10,000,000.00 UNITED STATES TREASURY NOTES 912828KS  2,.625000000 2/29/16 .394545143 103.512900500 10,351,290.05 10,361,300.00
7,500,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 31359MH8  5,000000000 3/15/16 .550497299 107.188229867 8,039,117.24 §,054,100.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828C4 375000000  3/31/16 .406099581 99.948436933  14,992,265.54  14,999,400.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828 .250000000  4/15/16 491177428 99,590992000 14,938,648.80 14,960,700.00
400,000.00 TORRAMCE ETC CNTYS N MEX MUN S 891400NC  1.000000000 5/15/16 .559506251 100.796500000 403,186.00 404,416.00
1,220,000.00 RIO RANCHO N MEX WTR & WASTEWT 767175GF  3.000000000 5/15/16 .557747063 104.354633607 1,273,126.53 1,276,656.80
10,000,000,00 FEDERAL HOME LOAN MORTGAGE CORPQ 3137EACT  2.500000000 5/27/16 .485437365 103.662372500 10,366,237.25 10,361,100.00
15,000,000,00 UNITED STATES TREASURY NOTES 912828QF 1.750000000 5/31/16 .521833707 102.234422600 15,335,163.39  15,350,400.00
1,225,000.00 SANTA FE N MEX GROSS RCPTS TAX 802072RC  2.000000000 6/01/16 .638931779 10:2. 492634286 1,255,534.77 1,262,583.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828QR  1.500000000  6/30/16 .510229482 101.881738000 15,282,260.70 15,278,850.00
1,500,000.00 FARMERS & STOCKMENS BANK 8521620 .500000000 7/06/16 . 500000000 1.000000000 1,500,000.00 1,500,000.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828VL .625000000 7/15/16 .531216628 100.182011667 15,027,301.75 15,026,400.00
20,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACW  2.000000000 8/25/16 1.160109930 101.742616400 20,348,523.28  20,557,600.00
14,000,000.00 UNITED STATES TREASURY NOTES 912828R)  1.000000000 9/30/16 .631488990 100.790596929  14,110,683.57 14,107,240.00
10,000,000.00 UNITED STATES TREASURY NOTES 912828RM  1.000000000 10/31/16 .428154702 101.277441200 10,127,744.12 10,069,500.00
5.,000,000.00 FEDERAL NATL MTG ASSN DEBS 3135GOES  1.375000000 11/15/16 1.226665516 100.371183800 5,018,559.19 5,069,350.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828WF .625000000 11/15/16 .692683346 99.846489867 14,976,973.48  14,971,950.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828A5 .625000000 12/15/16 .727188402 99.760053133  14,964,007.97  14,957,850.00
203,845,000.00 .010318951 206,335,604,56 206,598,735.80
=w=> (020 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===» 2016 <===
15,000,000.00 UNITED STATES TREASURY NOTES 9128285C .875000000 1/31/17 . 709830927 100.408117933  15,061,217.69 15,027,000.00
15,000,000.00 UNITED STATES TREASURY NOTES 9128285] .875000000 2/28B/17 788189246 100.221290400  15,033,193.56  15,008,250.00
10,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EADC  1.000000000 3/08/17 .766360961 100.627896300 10,062,789.63 10,015,400.00
$,000,000.00 UNITED STATES TREASURY NOTES 91282878 .730000000  6/30/17 1.006489740 99.265365800 4,963,268.29 4,964,050.00



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 7/31/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 7131114

POSITION-5IZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-B00K BASES-BOOK-VAL  LOC-MKT-VALUE
1,500,000.00 FARMERS & STOCKMENS BANK 8521621 .950000000  7/05/17 . 950000000 1.000000000 1,500,000.00 1,500,000.00
5,000,000.00 FEDERAL AGRICULTURAL MORTGAGE CO 31315PZT .650000000  7/10/17 .873801937 99.385926800 4,969,295.34 4,949,250.00
5,000,000.00 UNITED STATES TREASURY NOTES 912828TG 500000000  7/31/17 .905840917 98.802614800 4,940,130.74 4,919,900.00

56,500,000.00 .037664442 56,529,896.25 56,383,850.00

===> 0007 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.., ===> 2017 <===

519,251,494.02 .004073040 522,746,457.21 523,089,659.88

===» 0057 ITEMS IN SUBTOTAL FOR ===> FUND NAME....... ===> BOND PROCEEDS INV POOL1 TAX EX <



AMTZ ADDED: NO

STATE OF NEW MEXICO
BOND PROCEEDS INV POOL1 TAX EX (4000)

Portfolio Classification Summary
Positions Held as of 6/30/14 (TRADE Basis)

ASSET CLASSIFICATION ITEMS YIELD AVG-TERM PRINCIPAL COST-BASIS MARKET-VALUE GAIN/LOSS XMARKET
REPURCHASE AGREEMENTS (0/N) 1 .1521 00270 51,856,949 51,856,949 51,856,949 8.674
CERTIFICATES OF DEPOSIT 2 . 6000 01920 3,000,000 3,000,000 3,000,000 .560
U.5. TREASURY BONDS 1 .2045 41920 10,000,000 10,079,675 10,084,800 5,125 1.881
US TREASURY NOTE ACT/ACT 2X 24 4526  1.66450 309,000,000 311,093,312 311,394,860 305,548 58.092
US TREASURY (STRIP/ZERO) 30/360 3 .3740 85806 16,034,000 15,914,229 15,946,402 32,173 2.975
AGENCY US BOND 30/360 2X 3 .2881 .91661 35,000,000 15,011,811 15,041,650 29,819 6.537
AGENCY US NOTES 30/360 2X 8 .7021 1.87583 76,900,000 78,267,541 78,525,951 258,410 14,649
FED NATL MORTGAGE ASSN DEBS 3 .5322 1.50823 20,000,000 20,203,357 20,259,100 55,743 3.779
MUNT US 30/360 2X 11 .4521 .32845 21,970,000 22,082,219 22,109,550 17,331 4.125
MUNICIPAL BOND REVENUE 1 .4364 1.00270 900, C00 914,081 915,993 1,912 171
UNITS - INVESTMENT POOL 1 1 2,019,089 2,019,085 2,019,089 377
CASH ACCOUNT 1 -15,118,029 -15,114,029% -15,118,029 -2.820

59 4571  1.37167 531,562,009 535,334,254 536,040,315 706,061 140.000



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/3014

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOX-VAL  LOC-MKT-VALUE
-15,118,029.18 (TR)-CASH KEY CASHCASH 1.000000000 -15,116,029.18 -15,118,029.18
2,019,088.82 UNITS - INVESTMENT POOL 1 UNITSODL1 1.000000000 2,019,088.82 2,019,(88,82
-13,098,940.36 058017670 -13,098,940.36 -13,098,940.36
=== 0002 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===» NO-MEANINGFUL-DATE <===
6,485,000.00 NEW MEXTICO ST SEVERANCE TAX 647310P4  4.000000000 7/01/14 .405892138 100. 000000000 6,485,000.00 6,465,000.00
4,780,000.00 NEW MEXICO ST SEVERANCE TAX 647310M4  4.000000000 7/01/14 405892138 100. 000000000 4,780,000.00 4,780,000.00
51,856,949.23 OVERNICHMT REPO D701RP .150000000 7/01/14 .152083333 1.000000000 51,856,949.23  51,856,949.23
2,000,000.00 FARMERS & STOCKMENS BANK 8521444 .600000000 7/07/14 . 600000000 1.000000000 2,000,000,00 2,000,000.00
1,000,000.00 FARMERS & STOCKMENS BANK 8521448 .600000000 7/07/14 . 600000000 1.000000000 1,000,000.00 1,000,000.00
500,000.00 ALBUQUERQUE N MEX MUN SCH DIST 013595RR  2.0C0000000 B/01/14 .466728994 100.127936000 500,639.68 500,700.00
5,570,000.00 ALBUQUERQUE N MEX MUN SCH DIST 013595RE  3.000000000 §/01/14 .456696251 100.211914542 5.581,803.64 5,582,532.50
270,000.00 CLOUDCROFT N MEX MUN SCH DIST 189134ET  2.000000000 8/01/14 .406050935 100.132970370 270,359.02 270,345.60
420,000.00 ALBUQUERQUE N MEX MUN SCH DIST 01359507  4.00000000C¢ B8/01/14 .405956232 100.299311905 421,257.11 421,339.80
10,000,000.00 UNITED STATES TREASURY NOTES 512828R8 .500000000 8/15/14 . 159896780 100.042232300 10,004,223.23  10,004,700.00
15,000,000.00 UNITED STATES TREASURY NOTES 0128281  2.375000000 9/30/14 .175936441 100.546261600 15,081,939.24  15,085,500.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828LS  2.375000000 10/31/14 .190294573 100.723568400  15,108,535.26  15,113,700.00
10,000,000.00 UNITED STATES TREASURY NOTES 912828LZ 2.125000000 11/30/14 .204523868 100.796745100  10,079,674.51  10,084,800.00
10,000,000.00 UNITED STATES TREASURY NOTES 91282BME  2.625000000 12/31/14 .164309043 101.222654000  10,122,265.40 10,126,200.00
132,881,949.23 .005701515 133,2592,646.32 133,311,767.13
===> (014 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2014 <===
15,000,000.00 FEDERAL HOME LOAN BANKS 3130A01V .190000000 1/06/15 .105278808 99.998662000 14,999,799.30 15,005,250.00
10,000,000.00 UNITED STATES TREASURY NOTES 912828UT .250000000 3/31/15 .207119814 100.032043900 10,003,204.39 10,011,300.00
7,306,000.00 FINANCING-FED BK ENTY CPN STRP 317711LV 4/06/15 +362824584 99, 308000000 7.255,4942.48 7,270,419.78
6,400,000.00 FEDERAL AGRICULTURAL MORTGAGE CO 31315PWM .270000000 4/17/15 .291883392 99.985794219 6,399,090.83 6,406,976.00
5,888,000.00 FINANCING CORP CPN FICO STRIPS 31771CS5 6/06/15 .383388497 99, 207000000 5,841,308.16 5,852,907.52
2,840,000.00 FINANCING CORP CPN FICO STRIPS 31771DKR 6/06/15 .383388497 99.207000000 2,817,478.80 2,823,073.60
14,000,000.00 FEDERAL HOME LOAN BANKS 313379€R .500000000 6/12/15 .258688672 100.231489600 10,023,148.96 10,025,500.00
960,000.00 ALBUQUERQUE MM GROSS RECPTS.TAX  O1354PDX  2.000000000 7/01/15 +436387505 101.564537778 914,080.84 915,993.00
5,000,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 3135GOLN .500000000 7/02/15 . 269648560 100.234226400 5,011,71%1.32 5,016,200.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828VN .250000000  7/31/15 .168165296 100.088491533  15,013,273.73  15,015,750.00
550,000.00 ALBUQUERQUE N MEX MUN SCH DIST 013595RS  2.000000000 B/01/15 .598489323 101.519872727 558,359.30 560,428.00



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30/14

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
550,000.00 CLOUDCROFT N MEX MUN SCH DIST 189134EU  2.000000000  8/01/1S .497064778 101. 629060000 558,959.83 559,647.00
15,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPD 3134G3ZA 500000000 8/28/15 450497509 100.064191867  15,009,628.78  15,051,450.00
10,000,000,00 UNITED STATES TREASURY NOTES 912828TP .250000000 9/15/1S .277938411 99.,966350400 9,996,635.04  10,010,200.00
10,000,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 31398A4M  1,625000000 10/26/15 +318796284 101.724143800 10,172,414.38  10,170,900.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828P)  1.375000000 11/30/15 + 351797809 101.443188667  15,216,478.30  15,242,550.00
10,000,000.00 FNMA 3135G0SB .375000000 12/21/15 .457100366 99.888832000 9,988,883.20 10,010,900.00
15,000,000,00 UNITED STATES TREAS NTS 912828PM  2,125000000 12/31/15 .433477814 102,521756267 15,378,263.44  15,418,350.00
154,434,000.00 .004898034 155,158,161.08 155,367,794.90
===z 0018 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2015 <===
15,000,000.00 UNITED STATES TREASURY NOTES 912828UG .375000000  1/15/16 .319552495 100.085027800  15,012,754.17  15,023,400.00
3,000,000.00 FEDERAL AGRICULTURAL MORTGAGE CO 31315PwWQ .675000000 1/19/16 .385325183 100.455373333 3,013,661.20 3,010,800.00
10,000,000.00 UNITED STATES TREASURY NOTES 91282BKS  2.625000000 2/29/16 .394545143 103.699299400  10,369,929.94  10,384,000.00
7,500,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI  31359MHB  5.000000000 3/15/16 . 550497299 107.555621067 8,066,671.58 8,085,075.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828C4 L375000000  3/31/16 .406099581 99.945818000 14,991,872.70  15,002,850.00
15,000,000,00 UNITED STATES TREASURY NOTES 912828UW 250000000 4/15/16 .491177428 99.570763267 14,935,614.49  14,965,350.00
400,000,00 TORRANCE ETC CNTYS N MEX MUN S B91400NC  1.000000000 5/15/16 . 359506251 100.833457500 403,333.83 404,768.00
1,220,000.00 RIO RANCHO N MEX WTR & WASTEWT 767175GF  3.000000000 5/15/16 557747063 104.556581967 1,275,590.30 1,279,889.80
10,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACT  2.500000000 5/27/16 .485437365 103.829226200 10,382,922.62 10,372,100.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828QF  1.750000000 5/31/16 .521833707 102,337398000  15,350,609.70  15,379,630.00
1,225,000,00 SANTA FE N MEX GROSS RCPTS TAX 802072RG  2.000000000 6/01/16 .638931779 102.605400816 1,256,916.16 1,264,898.25
15,000,000,00 UNITED STATES TREASURY NOTES 91282BQR  1,500000000 6/30/16 .510229482 101.964315733  15,294,647.36  15,309,430.00
15,000,000.00 UNITED STATES TREASURY NOTES 91282BVL ,625000000 7/15/16 .531216628 100.189881867 15,028,482.28 15,045,750.00
20,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACW  2,.000000000 B8/25/16 1.160109930 101.811768750 20,362,353.75  20,602,000.00
14,000,000.00 UNITED STATES TREASURY NOTES 912828R1  1.000000000 9/30/16 .631488990 100.821306643  14,114,982.93  14,135,660.00
10,000,000,00 UNITED STATES TREASURY NOTES 912828RM  1,000000000 10/31/16 428154702 101.325106800  10,132,510.68 10,093,800.00
§,000,000,00 FEDERAL NATL MTG ASSN DEBS 3135GOES  1,375000000 ¥1/15/16 1.226665516 100.384635000 5,019,231.75 5,072,000.00
15,000,000,00 UNITED STATES TREASURY NOTES 912828WF .625000000 11/15/16 .692683346 99,840918267 14,976,137.74  15,003,450.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828A5 ,625000000 12/15/16 727188402 99.751626600 14,962,743.99  14,991,750.00
202,345,000.00 .003708058 204,950,967.17 205,426,641.05
===> (019 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2016 <===
15,000,000.00 UNITED STATES TREASURY NOTES 9128285C .875000000 1/31/17 .709830927 100.421875000 15,063,281.25 15,066,750.00



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6130114

===» 0059 ITEMS IN SUBTOTAL FOR ww==»> FUND NAME.......

===> BOND PROCEEDS INV POOL1 TAX EX <

POSITION-SIZE DESCRIPTICN SEC-ID RATE MATURITY YIELD BASES-BOOK-VAL  LOC-MKT-VALUE
15,000,000.00 UNITED STATES TREASURY NOTES 9128285) .875000000 2/28/17 .788189246 100.228366533  15,034,254.98  15,055,050.00
10,000,000,00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EADC  1.000000000 3/08/17 . 766360961 100.647735300 10,064,773,53 10,034,500.00
5,000,000.00 UNITED STATES TREASURY NOTES 91282878 .750000000 6/30/17 1.006489740 4,962,228.68 4,979,700.00
5,000,000.00 FEDERAL AGRICULTURAL MORTGAGE CO 3131S5PZT .650000000 7/10/17 .873801937 99.368797000 4,968,439.85 4,963,050.00
5,000,000,00 UNITED STATES TREASURY NOTES 9128287C .500000000 7/31/17 .905840917 4,938,441.07 4,934,000.00
§5,000,000.00 .013809747 55,031,419.36 55,033,050.00
m==> (06 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2017 <=2=
531,562,008,87 .001419618 535,334,253.57 536,040,312.72
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Portfolio Summary - Taxable Bond Proceeds Investment Pool
Summary

» The Taxable Bond Proceeds Investment Pool closed the month of July at $734mil vs. $761mil at the
end of June 2014.

* The Pool paid out approximately $27mil for capital spending in July 2014.
Portfolio Mix

* 100% of the Taxable BPIP portfolio was invested in fixed income securities and 0% in floating rate
securities; 49% in US Treasuries, 42% in Agency securities, 2% in NM municipal securities and the
balance, approximately 7%, was held in cash equivalents and collateralized NM bank CDs.

*  419% of the portfolio was invested in securities that mature in one year, 37% in securities that mature
from 1-2 years, 22% in securities that mature from 2-4 years and 0% in securities out to 5 years.

= The Taxable BPIP held positions in 76 securities.

* Weighted Average Life of the Taxable BPIP was 1.42 years. The Weighted Average duration was
1.40 years.

* The maximum security term for the BPIP portfolio is 5 years.

Investment Earnings

s The unrealized gains in the Taxable BPIP Portfolio were $834,089 as of July 31st

= Monthly earnings on the portfolio for July were $313,912.

= For fiscal year 2015, the fund has earned $313,912.

* Earnings on the Bond Proceeds Investment Pool are used to offset capital and debt service spending.

Investment Highlights

* The duration of the Taxable BPIP at the end of July was 1.4 years vs. the Benchmark at 1.4 years.
= Maturities totaled $27.597mil in the month of July 2014.

* The Pool paid out ~$27mil for capital projects in July.

* The Pool received $135mil from sponge notes at the end of June 2014.

* The Pool purchased $30mil US Government Agency short 1x cushion callable securities at yields to
call between 0.11% and 0.20%.

» The Pool rolled NM CD maturities with Western Bank of Clovis, $2.6mil, and Western Bank
Alamogordo, $2.5mil, for 2 years at yields of 0.50% and 0.55%, respectively.

®=  The purchases lengthened portfolio duration closer to the benchmark.

Performance

» Purchase Yield at the end of July was 0.49%.

* The Taxable BPIP returned (0.04)% for the month of July and 0.04% for the three months ended July
31, 2014, vs. Index returns of (0.05)% and 0.05% respectively. For the trailing 12 mos. the Pool
returned 0.44% vs. 0.41% for the benchmark.



The Taxable BPIP had a duration similar to the benchmark for the month of July, outperforming as
interest rates rose.

Cash flows (debt service payments, capital project withdrawals, bond sale proceeds) will continue to
be the key driver of the portfolio's structure and cash position going forward.

Investment Strategy

The option adjusted duration of the portfolio is currently 1.39 yrs. vs. 1.40 yrs. for the benchmark.
The Pool has maturities of $25.225mil scheduled for August.
Capital project withdrawals will total ~$31mil in August.

The Pool purchased $10mil of US Government Agency 1x cushicn callable securities at a yields to call
of 0.15 to 0.20%.

$30mil of 1x cushion callable Agencies have been called in August.

The Pool will continue to purchase 1 to 3 year Treasury and Agency securities as maturities and cash
flows allow.

The Taxable BPIP has maintained duration shorter than the benchmark in order to provide adequate
liquidity for project withdrawals while minimizing overnight cash positions.

Project withdrawals will have the effect of lengthening duration and as they have had a high degree of
variability month-to-month, cash flow management will dominate portfolio decisions.
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STATE OF NEW MEXICO
BOND PROCEEDS INV POOL2 TAXABL (4002)

Portfollo Classification Summary
Positions Held as of 7/31/14 {TRADE Basis)

AMTZ ADDED: ND

ASSET CLASSIFICATION ITEMS YIELD AVG-TERM PRINCIPAL COST-BASIS MARKET-VALUE GAIN/LOSS XMARKET
REPURCHASE AGREEMENTS (0/N) 1 .1014 .00270 22,796,342 22,796,342 22,796,342 3.106
CERTIFICATES OF DEPOSIT 5 .4296  1.04245 14,200,000 14,200,000 14,200,000 1.935
LINKED-CERTIFICATE OF DEPOSIT 2 4500  1.46030 4,000,000 4,000,000 4,000,000 545
US TREASURY NOTE ACT/ACT 2X 23 .5188 1.72872 356,500,000 360,992,958 361,076,990 84,032 49.181
AGENCY US BOND 30/360 2X 3 .3819 1.15348 109,170,000 109,461,461 109,432,9% -28,465 14,909
AGENCY US NOTES 30/360 2X 13 .5439 1.31167 173,709,000 175,891,733 176,248,545 356,812 24.011
FED NATL MORTGAGE ASSN DEBS 1 8704  1.23840 20,000,000 20,138,016 20,337,600 149,584 2.771
MUNI US 30/360 2X 21 .5493 .B7228 12,795,000 13,041,189 13,064, 305 23,116 1.780
MUNICIPAL BOND REVENUE 1 .2544 .00270 1,560,000 1,560,000 1,560,000 .213
UNITS - INVESTMENT POOL 1 1 11,308,938 11,308,938 11,308,938 1.541

76 4910 1.43649 726,039,280 733,440,637 734,025,716 585,079 100.000



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 7/31/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 73114

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
11,308,938.09 UNITS - INVESTMENT POOL 1 UNITS001 1.000000000  11,308,938.09 11,308,938.09
11,308,938.09 .188272938 11,308,938.0% 11,308,938.09
===> 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> NO-MEANINGFUL-DATE <==—
500,000.00 RIO RANCH NM PUBLIC SCH DIST 94 767171Ju  3.000000000 8/01/14 .405803606 100, 000000000 500,000.00 500,000.00
435,000.00 ALAMOGORDO NM MUNI SCH DIST #1 011464HB  2.000000000 B8/01/14 405856824 100.000000000 435,000.00 435,000.00
725,000.00 TRUTH OR CONSEQUENCES N MEX MU G B89B439ED  2.000000000 8/01/14 .SO07589376 100, 000000000 725,000.00 725,000.00
1,560,000.00 SAN JUAN CNTY N MEX CENT CONS IN 798359KA  3.000000000 8/01/14 .254377516 100, 000000000 1,560,000,00 1,560,000.00
22,796,342.35 OVERNIGHT REPO 0801RP -100000000 8/01/14 . 101388889 1.000000000  22,796,342.35  22,796,342.35
2,005,000.00 GADSDEN N MEX INDPT SCH DIST N 362550KU  2.000000000 B/15/14 507290521 100.058129177 2,006,165.49 2,005,922.30
20,000,000.00 FEDERAL HOME LDAN MORTGAGE CORPO 3137EACY  1.000000000 8/27/14 .279076203 100,052247400 20,010,449.48 20,013,400.00
15,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPC 3137EACY L750000000 11/25/14 .176826737 100.182095400 15,027,314.31  15,030,600.00
5,500,000.00 UNITED STATES TREAS NTS 912828RV 250000000 12/15/14 .329643795 99.970402546 5,498,372.14 5,503,630.00
4,000,000.00 CENTURY BANK SANTA FE 17099248 .300000000 12/30/14 . 300000000 1.000000000 4,000,000.00 4,000,000.00
1,100,000.00 WESTERN BANK ALAMOGORDO 81185441 .750000000 12/31/14 . 750000000 1.000000000 1,100,000.00 1,100,000.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828ME  2.625000000 12/31/14 .166961109 101.014419933  15,152,162.99  15,157,650.00
88,621,342.35 .023974188 88,810,806.76 88,827,544.65
===> 0012 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2014 ===
10,000,000.00 FEDERAL HOME LOAN BANKS 3130A00V .190000000  1/06/15 .195278808 99.998868900 9,999,886.89 10,003,700.00
15,000,000.00 FARMER MAC 31315PZ5 .200000000  1/20/15 202777778 100.000000000  15,000,000.00 15,005,400.00
9,170,000,00 FEDERAL HOME LOAN BANKS 3133XASA  4,500000000 2/18/15 .202974638 102.350389095 9,385,530.68 9,389,346.40
9,000,000,00 FEDERAL HOME LOAN MORTGAGE CORPO 3134G4F) .305000000 2/23/15 .215905195 100.051584667 9,004,642.62 9,005,670.00
10,000,000.00 FEDERAL HOME LOAN BANKS 3130A0U7 .210000000 2/26/15 .111429163 100,006943800 10,000,694.38 10,000,600.00
650,000.00 NEW MEXICO ST 647293NQ  5.000000000 3/01/1S 425940610 102.665173846 667,323.63 668,213.00
4,000,000.00 CENTURY BANK SANTA FE 17099249 .350000000 3/30/15 350000000 1. 000000000 4,000,000.00 4,000,000.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828MW  2.500000000 3/31/1S 316309666 101.4465945300 20,289,389.06 20,319,600.00
10,000,000.00 FEDERAL AGRICULTURAL MORTGAGE CO 31315PX3 .245000000 4/21/1S . 264662053 99.988416800 9,998,841.68 10,008,100.00
225,000,00 SANTA ROSA N MEX CONS SCH DIST BO2751DM  1.000000000 5/15/1S .659227289 100.274604445 225,617.86 226,089.00
20,000,000,00 UNITED STATES TREASURY NOTES 9128280V 4.125000000 5/15/1S 311155160 102.999072500  20,599,814.50 20,631,200.00
1,350,000.00 CLOVIS N MEX GROSS RCPTS TAX R 189387CW  2.000000000 6/01/15 .760759398 101.035783704 1,363,983.08 1,367,077.50
15,000,000.00 FEDERAL HOME LOAN BANKS 313379ER .500000000  6/12/15 .258688672 100.211128467  15,031,66%.27  15,043,200.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828NL  1.875000000 6/30/15 .327308099 101.409738900  20,281,947.78 20,318,000.00



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 7/31/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 7/31114

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
S00,000.00 SANTA FE CNTY N MEX 801889K8  5.500000000 7/01/15 .436409553 104.632564000 523,162.82 524,385.00
275,000.00 SANTA FE CNTY N MEX 801889My  2.000000000 7/01/15 .405961893 101.452010%09 279,020.53 279,405.50
405,000.00 RUIDOSO N MEX WASTEWATER REV 781324AB  2.000000000 7/01/15 .709825136 101.185449383 409,801.07 410,633.55

10,000,000.00 UNITED STATES TREAS NTS 912828NP  1.750000000 7/31/1% .453059326 101.289037300 10,128,903.73 10,159,000.00
400,000.00 RUIDOSO N MEX MUN SCH DIST NO 781338HY  2.000000000 B8/01/15 .567998316 101.433755000 405,735.02 407,072.00
200,000.00 ALBUQUERQUE N MEX MUN SCH DIST 013595QU  5.000000000 8/01/15 .507272352 104.482850000 208,965.70 209,622.00
350,000.00 ALAMOGORDO NM MUNI SCH DIST #1 011464HC  2.000000000 8/01/15 .557935237 101.443745714 355,053.11 356,188.00
550,000.00 LAS CRUCES N MEX S5CH DIST NO 002 5175345C  2.000000000 8/01/1% .456674462 101.544361818 558,493.99 558,789.00

1,100,000.00 RIO RANCHO N MEX PUB SCH DIST NO 7Y6717IME  2,000000000 &/01/15 .456674462 101.544362727 1,116,987.99 1,119,223.00
400,000.00 5AN JUAN CNTY N MEX CENT CONS IN 798359KB  3.000000000 §/01/15 456274232 102.541395000 410,165.58 410,540.00
15,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3134G3ZA .500000000 8/28/15 .450497509 100.059605067 15,008,940.76 15,050,700.00
15,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 31376ACM  1.750000000 9/10/15 .345542532 101.557456533  15,233,618.48  15,250,500.00
20,000,000,00 FED NATL MORTGAGE ASSN DEBS 31308A4M  1.625000000 10/26/15 .870384897 100.940076750 20,188,015.35 20,337,600.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828P)  1.375000000 11/30/15 .351797809 101.356966667  15,203,545.00 15,223,800.00
20,000,000.00 FNMA 3135G05B .375000000 12/21/15 .457100366 9%.895078900 19,979,015.78  20,005,000.00
15,000,.000.00 UNITED STATES TREAS NTS 912828PM  2.125000000 12/31/1S .433477814 102.380153200  15,357,022.98  15,391,950.00
258,575,000.00 .008150989 261,215,789.32 261,684,008.95
===> 0030 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 201§ <===

15,500,000.00 FEDERAL AGRICULTURAL MORTGAGE CO 31315PVS .430000000 1/08/16 .470042710 99.951929226  15,492,549.03  15,519,530.00

2,000,000.00 WESTERN COMMERCE BANK 2012823 .450000000 1/15/16 .450000000 1.,000000000 2,000,000,00 2,000,000.00
2,000,000.00 WESTERN COMMERCE BANK 2010824 .450000000 1/15/16 . 450000000 1. 000000000 2,000,000,.00 2,000,000.00
15,000,000.00 UNITED STATES TREASURY NOTES 012828Q1  2.125000000 2/29/16 .429394000 102.669542200 15,400,431.33  15,420,150.00
12,500,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 31359MHS  5.000000000 3/15/16 .550497299 107.188229840  13,398,528.73  13,423,500.00
8,709,000.00 FEDERAL NATIONAL MORTCAGE ASSOCI 3135GOAL  2.250000000 3/15/16 .402591773 102.993025950 8,969,662.63 8,954,245.44
15,000,000.00 FANNIE MAE J13I500VA .500000000 3/30/16 . 544290996 99.938991133  14,990,848.67 15,001,350.00
30,000,000.00 UNITED STATES TREASURY NOTES 912828uUw .250000000 4/15/16 .434771035 99.686451800  29,905,935.54  29,921,400.00
10,000,000.00 FEDERAL HOME LOAN MORTGACE CORPO 3137EACT  2.500000000 5/27/16 .485437365 103.662372500 10,366,237.25 10,361,100.00
15,000,000.00 UNITED STATES TREASURY NOTES 9128280P  1.750000000 5/31/16 .521833707 102.234422600 15,335,163.39  15,350,400.00
1,000,000.00 NEW MEXICO FIN AUTH REV 64711INSK  4.000000000 6/01/16 .578147028 106.245677000 1,062,456.77 1,067,000,00
30,000,000.00 UNITED STATES TREAS NTS 9128280R  1.500000000 6/30/16 .531855247 101.840136300 30,552,040.89  30,557,700.00
2,600,000.00 WESTERN BANK CLOVIS 15985 .500000000 7/13/16 . 500000000 1.,000000000 2,600,000,00 2,600,000.00
15,000,000.00 UNITED STATES TREASURY NOTES 912B828VL .625000000 7/15/16 .530597854 100,183214067 15,027,482.11 15,026,400.00
2,500,000.00 WESTERN BANK ALAMOGORDO 81187124 .550000000 7/22/16 . 550000000 1.000000000 2,500,000.00 2,500,000.00
600,000.00 RIO RANCHO N MEX PUB SCH DIST NO 76717IMF  2.000000000 B8/01/16 659028896 102.678201667 616,069.21 618,654.00
475,000.00 LAS CRUCES N MEX SCH DIST NO 002 51753450 3.000000000 B/01/16 659152683 104.661808421 497,143.59 497,714.50
250,000.00 GALLUP MC KINLEY CNTY N MEX SCH  364010Q)  2.000000000 8/01/16 . 720114003 102.556760000 256,391.90 257,017.50



STATE OF NEW MEXICO

TREASURERS OFFICE

Paosition holdings as of 7/31/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 7/31/14

===> (0076 ITEMS

IN SUBTOTAL FOR ===> FUND NAME....... ===> BOND PROCEEDS INV POOL2 TAXABL <

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
400,000.00 SAN JUAN CNTY N MEX CENT CONS IN 79B359KC  31.000000000 8/01/16 .659082518 104.661950000 418,647.80 420,352.00
25,000,000.00 FEDERAL HOME LDAN MORTGAGE CORPO 3137EACW  2.000000000 8/25/16 1.294995188 101.469136480 25,367,284.12  25,697,000.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828R)  1,000000000 9/30/16 677203290 100.692068667  15,103,810.30  15,114,900.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828RM  1,000000000 10/31/16 .631682818 100.820382467  15,123,057.37  15,104,250.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828LU  3.125000000 10/31/16 584092081 105.664042400 21,132,808.48  21,100,000.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828RU .875000000 11/30/16 .751438768 100.284750900 20,056,950.18 20,075,000.00
20,000,000,00 UNITED STATES TREASURY NOTES 912828A5 .625000000 12/15/16 .664959939 99.906030800 19,981,206.16 19,943,800.00
293,534,000.00 (007141149 298,154,705.45 298,531,463.44
===> 0025 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> 2016 <===
15,000,000.00 UNETED STATES TREASURY NOTES 9128285C .875000000 1/31/17 .699566338 100.433547467  15,065,032.12  15,027,000.00
5,000,000.00 UNITED STATES TREASURY NOTES 9128285] .875000000 2/28/17 .788189222 100.221290400 5,011,064.52 5,002,750.00
10,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EADC  1.000000000 3/08/17 .766360961 100.627896300 10,062,789.63  10,015,400.00
15,000,000.00 FEDERAL HOME LOAN BANKS 313379FW  1.000000000 6/09/17 .B36658983 100.492107533  15,073,816.13  14,981,400.00
5,000,000.00 UNITED STATES TREASURY NOTES 91282878 .750000000 6/30/17 1.006489740 99.265365800 4,963,268.29 4,964,050.00
8,000,000.00 FEDERAL AGRICULTURAL MORTGAGE CO 31315PZT .650000000 7/10/17 .873801937 99.385926875 7,950,874.15 7,918,800.00
5,000,000.00 UNITED STATES TREASURY NOTES 912828TG .500000000 7/31/17 .905840917 98.802614800 4,940,130.74 4,919,900.00
11,000,000.00 UNITED STATES TREASURY NOTES 912828TM .625000000 8/31/17 .974930339 98.940157455  10,883,417.32 10,844,460.00
74,000,000.00 .028791828 73,950,392.%0 73,673,760.00
===> 0008 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY,, ===» 2017 <===
726,039,280.44 .002902985 733,440,632,52 734,025,715.13



AMTZ ADDED: NO

STATE OF NEW MEXICO
BOND PROCEEDS INV POOL2 TAXABL (4002)

Portfolio Classiflcation Summary
Positions Held as of 6/30/14 (TRADE Basis)

ASSET CLASSIFICATION ITEMS YIELD  AVG-TERM PRINCIPAL COST-BASIS MARKET-VALUE GAIN/LOSS XMARKET
REPURCHASE AGREEMENTS (O/N) 1 .1521 00270 67,799,861 67,799,861 67,799,861 8.905
CERTIFICATES OF DEPOSIT 5 1852 .40911 14,200,000 14,200,000 14,200,000 1.865
LINKED~-CERTIFICATE OF DEPOSIT 2 L4500  1.54520 4,000,000 4,000,000 4,000,000 .525
US TREASURY NOTE ACT/ACT 2X 23 .5187 1.81363 356,500,000 361,302,024 361,806,500 504,416 47.520
AGENCY US BOND 30/360 2X 7 .4091  1.34754 99,170,000 99,497,030 9%,561,575 64,545 13,077
AGENCY US DISC ACT/360 360 DAY 2 .1631 .02252 10,472,000 10,460,273 10,471,778 11,505 1.375
AGENCY US NOTES 30/360 2X 13 .5439  1.39661 173,709,000 176,020,418 176,484,436 464,068 23.180
FED NATL MORTGAGE ASSN DEBS 1 .8704 1.32330 20,000,000 20,200,632 20,341,800 141,168 2.672
MUNI US 30/360 2X 23 .4554 49476 24,820,000 25,088,122 25,115,373 27,251 3.299
MUNICIPAL BOND REVENUE 1 .2544 .08770 1,560,000 1,563,569 1,563,588 19 .205
UNITS - INVESTMENT POOL 1 1 1,308,818 1,308,818 1,308,818 172
CASH ACCOUNT 1 -21,280,299 -21,280,299% -21,280,299 -2.795

BO -4901  1,39089 752,259,380 760,160,508 761,373,480 1,212,972 100.000



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/3014

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASE$-BOOK-VAL  LOC-MKT-VALUE
-21,280,298.91 (TR)-CASH KEY CASHCASH 1.000000000 -21,280,298.91 -21,280,298.91
1,308,818.14 UNITS -~ INVESTMENT POOL 1 UNITS00L 1.000000000 1,308,818.14 1,308,818.14
-19,971,480.77 o .038052762 -19,971,480.77 -19,971,480.77
===» 0002 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> NO-MEANINGFUL-DATE <==
350,000.00 SANTA FE CNTY N MEX BO1BBIMX  2.000000000 7/01/14 .304256110 100.000000000 350,000.00 350,000.00
11,675,000.00 ALBUQUERQUE NM 2013C ABQ2013C .350000000 7/01/14 .354861111 100.000000000  11,675,000.00 11,675,000.00
67,799,860.63 OVERNIGHT REPO 0701RP .150000000 7/01/14 .152083333 1.000000000 67,799,860.65 67,799,860.69
9,175,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 313586QR 7/05/14 .163871959 99. 874000000 9,163,439.50 9,174,816.50
2,600,000.00 WESTERN B8ANK CLOVIS 15985 .450000000 7/15/14 . 450000000 1.000000000 2,600,000.00 2,600,000.00
2,500,000.00 WESTERN BANK ALAMCGORDO 78945612 .350000000 7/22/14 . 350000000 1.000000000 2,500,000.00 2,500,000.00
1,297,000.00 FEDERAL AGRICULTURAL MORTGAGE CO 31315LA2 .155000000 7/31/14 .157365353 99.987083269 1,296,832.47 1,296,961.09
500,000.00 RIO RANCH NM PUBLIC SCH DIST 94 76717110  3.000000000 8/01/14 .405803606 100.216158000 501,080.79 501,090.00
435,000.00 ALAMOGORDO NM MUNI SCH DIST #1 011464HB  2.000000000 8/01/14 .405856824 100.132986207 435,578.49 435,609.00
725,000.00 TRUTH OR CONSEQUENCES N MEX MU G 898439ED  2.000000000 8/01/14 .507589376 100.124547586 725,902.97 725,928,00
1,560,000.00 SAN JUAN CNTY N MEX CENT CONS IN T98359KA  3.000000000 B/01/14 .254377516 100.228794231 1,563,569.19 1,563,588.00
2,005,000.00 GADSDEN N MEX INDPT SCH DIST N 362550KU  2.000000000 B8/15/14 .507290521 100.182717706 2,008,663.49 2,008,849.60
20,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACV  1.000000000 8/27/14 .279076203 100.112542700  20,022,508.54  20,028,200.00
15,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPC 3137EACY .750000000 11/25/14 .176826737 100.230025400  15,034,503.81  15,039,150.00
5,500,000.00 UNITED STATES TREAS NTS 912828RV .250000000 12/15/14 .329643795 99.963698000 5,498,003,39 5,504,290,00
4,000,000.00 CENTURY BANK SANTA FE 17099248 .300000000 12/30/14 . 300000000 1.,000600000 4,000,000,00 4,000,000.00
1,100,000.00 WESTERN BANK ALAMOGORDO 81185441 .750000000 12/31/14 . 750000000 1.000000000 1,100,000,00 1,100,000,00
15,000,000.00 UNITED STATES TREASURY NOTES 912828ME  2.625000000 12/31/14 .166961109 101.221320067  15,183,198.01  15,189,300.00
161,221,860.69 .004706917 161,458,141.34 161,492,642.88
===» 0018 ITEMS IN SUBTOTAL FOR ===3 FINAL-MATURITY.. === 2014 <===
10,000,000.00 FEDERAL HOME LOAN BANKS 3130A00V .150000000  1/06/15 .195278808 99,998662000 9,999,866.20 10,003,500.00
15,000,000.00 FARMER MAC 31315PZ5 .200000000 1/20/15 .202777778 100.0000¢0000  15,000,000.00 15,005,700.00
9,170,000,00 FEDERAL HOME LOAN BANKS 3133XASA  4.500000000 2/18/15 .202974638 102.707984406 9,418,322.17 9,422,725.20
9,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3134G4F) .305000000 2/23/15 .215905195 100.059233778 9,005,331.04 9,009,810.00
650,000.00 NEW MEXICO ST 647293NQ  5.000000000  3/01/15 .425940610 103.045215385 669,793.90 671,040.50
4,000,000.00 CENTURY BANK SANTA FE 17099249 .350000000 3/30/15 . 350000000 1.000000000 4,000,000.00 4,000,000.00
20,000,000,00 UNITED STATES TREASURY NOTES 912828MW  2,500000000 3/31/15 .316309666 101.631315250 20,326,263.05  20,360,200.00



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 {TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30/14

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
10,000,000.00 FEDERAL AGRICULTURAL MORTGAGE CO 31315PX3 .245000000 4/21/15 . 264662053 99.987084700 9,998,708.47 10,009,000.00
225,000.00 SANTA ROSA N MEX CON5S SCH DIST 8027510M  1.000000000  5/15/15 .659227289 100.303595556 225,683.09 226,210.50
20,000,000.00 UNITED STATES TREASURY NOTES 9128280V 4.125000000 5/15/1S 311155160 103.319356900 20,663,871.38 20,696,800.00
1,350,000.00 CLOVIS N MEX GROSS RCPTS TAX R 189387CW  2.000000000  6/01/15 . 760759398 101.139204445 1,365,379.26 1,368,900.00
15,000,000.00 FEDERAL HOME LOAN BANKS 313379ER .500000000 6/12/1S . 258688672 100.231489533  15,034,723.43  15,038,250.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828NL  1.875000000  6/30/1S +327308099 101.539708200  20,307,941.64  20,343,800.00
500,000.00 SANTA FE CNTY N MEX BO1BB9KB  5.500000000 7/01/1S .436409553 105.053250000 525,266.25 526,725.00
275,000.00 SANTA FE CNTY N MEX B01BB9MY  2.000000000 7/01/15 .405961893 101.594807273 279,385.72 279,831.75
405,000,00 RUIDDS0 N MEX WASTEWATER REV 781324A8  2.000000000 7/01/15 . 709825136 101.293103704 410,237.07 411,180.30
10,000,000,00 UNITED STATES TREAS NTS 912828NP  1.750000000 7/31/1S .453059326 101.399265000 10,139,926.50 10,172,700.00
400,000,00 RUIDDSO N MEX MUN SCH DIST NO 781338HY  2.000000000 8,/01/15 367998316 101.552680000 406,210.72 407 ,668.00
200,000,00 ALBUQUERQUE N MEX MUN SCH DIST 013595QuU  5.000000000 8/01/15 .507272352 104.854975000 209,709.95 210,464.00
350,000.00 ALAMOGORDO NM MUNE SCH DIST #1 011464HC  2,000000000 8,01/15 .557935237 101,563508572 355,472,28 356,709.50
550,000.00 LAS CRUCES N MEX SCH DIST NO 002 5175345C  2.000000000 B/01/15 . 456674462 101.672589091 559,199.24 559,526.00
1,100,000,00 RIO RANCHO N MEX PUB SCH DIST KO 767171ME  2.000000000 8/01/15 .456674462 101.672590000 1,118,398.49 1,120,856.00
400,000.00 SAN JUAN CNTY N MEX CENT CONS IN 798359KB  3.000000000 8/01/15 .456274232 102.752430000 411,009.72 411,884.00
15,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3134G3ZA .500000000 8/28/15 .450497509 100.064191867 15,009,628.78  15,051,450.00
15,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACM  1.750000000 9/10/1S .345542532 101.674280933  15,251,142.14 15,271,350.00
20,000,000,00 FED NATL MORTGAGE ASSN DEBS 31398A4M  1,625000000 10/26/15 .B870384897 101.003156650 20,200,631.33  20,341,800.00
15,000,000,00 UNITED STATES TREASURY NOTES 912828P)  1,375000000 11/30/1S .351797809 101.443188667 15,216,478.30  15,242,550.00
20,000,000,00 FNMA 3135G0SB .375000000 12/21/15 .457100366 99.888832050 19,977,766.41  20,021,800.00
15,000,000,00 UNITED STATES TREAS NTS 912828PM  2.125000000 12/31/1S .433477814 102,521756267  15,378,263.44  15,418,350.00
248,575,000.00 .003022175 251,464,609,97 251,960,780.75
===> 0029 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY,, ===> 201§ <===
15,500,000.00 FEDERAL. AGRICULTURAL MORTGAGE CO 31315PVS .430000000 1/08/16 .470042710 99,.949169678  15,492,121.30  15,524,490,00
2,000,000.00 WESTERN COMMERCE BANK 2012823 .450000000 1/15/16 .450000000 1.000000000 2,000,000.00 2,000,000.00
2,000,000.00 WESTERN COMMERCE BANK 2010824 .450000000 1/15/16 . 450000000 1.000000000 2.000,000.00 2,000,000.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828Q)  2.125000000 2/29/16 .429394000 102.811138200  15,421,670.73  15,450,000.00
12,500,000.00 FEDERAL NATIONAL MORTCAGE ASSOCI 31359MHB8  5.000000000 3/15/16 .550497299 107.555621040 13,444,452.63 13,475,125.00
8,709,000.00 FEDERAL NATIONAL MORTGAGE ASSOCI 3135GOAL  2.250000000 3/15/16 .402591773 103.146204386 8,983,002.94 8,975,930.85
15,000,000.00 FANNIE MAE 3135G0vA .500000000 3/30/16 . 5442906996 99.935943600 14,990,391.54  15,025,500.00
30,000,000.00 UNITED STATES TREASURY NOTES 9128281 .250000000 4/15/16 .434771035 99.670936733  29,901,281.02  29,930,700.00
10,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACT  2.500000000 5/27/16 .485437365 103.829226200 10,382,922.62 10,372,100.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828QP  1.750000000 5/31/16 .521833707 102.337398000  15,350,609.70 15,379,650.00
1,000,000.00 NEw MEXICO FIN AUTH REV 64711INSK  4.000000000 6/01/16 . 378147028 106.528291000 1,065,282.91 1,070,650.00
30,000,000.00 UNITED STATES TREAS NTS 9128280QR  1.500000000 6/30/16 .531855247 101.920879967 30,576,263.99  30,618,900.00



STATE OF NEW MEXICO

TREASURERS OFFICE

Pasition holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/20/14

===» 0080 ITEMS

IN SUBTOTAL FOR ===> FUND NAME.......

===> BOND PROCEEDS INV POOL2 TAXABL <

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
15,000,000.00 UNITED STATES TREASURY NOTES 912828VL .625000000 7/15/16 .530597854 100.191136267  15,028,670.44  15,045,750.00
600,000.00 RIO RANCHO N MEX PUB SCH DIST NO 767171IMF  2.000000000 B/01/16 .659028896 102.788815000 616,732.89 619,644.00
475,000.00 LAS CRUCES N MEX SCH DIST NO 002 51753450  3.000000000 8/01/16 .659152683 104.854402105 408,058.41 498,849.75
250,000.00 CALLUP MC KINLEY CNTY N MEX SCH  364010Q)  2.000000000 68/01/16 .720114003 102.662264000 256,655.66 257,395.00
400,000.00 SAN JUAN CNTY N MEX CENT CONS IN 798359KC  3.000000000 8/01/16 .659082518 104.854547500 419,418.19 421,360.00
25,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EACW  2.000000000 8/25/16 1.294995188 101.527282920  25,381,820.73  25,752,500.00
15,000,000.00 UNITED STATES TREASURY NOTES D12828RY  1.000000000 9/30/16 6772032090 100.718934133  15,107,840.12  15,145,350.00
15,000,000.00 UNITED STATES TREASURY NOTES 912828RM  1,000000000 10/31/16 .631682818 160.850937200 15,127,640.58  15,140,700.00
2Q,000,000.00 UNITED STATES TREASURY NOTES 912828LU  3.125000000 10/31/16 .584092081 105.875000000 21,175.000.00 21,176,600.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828RU .875000000 11/30/16 .751438768 100.295080950 20,059.016.19  20,123,400.00
20,000,000.00 UNITED STATES TREASURY NOTES 912828A5 .625000000 12/15/16 .664959939 99.902763200 19,980,552.64 19,989,000.00
288,434,000.00 .002591460 293,25%,405.23 293,993,594.60
===> 0023 ITEMS IN SUBTOTAL FOR ===»> FINAL-MATURITY., ===> 2016 <===
15,000,000.00 UNITED STATES TREASURY NOTES 9128285C .875000000 1/31/17 .699566338 100.448171667 15,067,225.75 15,066,750.00
5,000,000.00 UNITED STATES TREASURY NOTES 912828S8] LB75000000  2/28/17 . 788189222 100.228366600 5,011,418.33 5,018,350.00
10,000,000.00 FEDERAL HOME LOAN MORTGAGE CORPO 3137EADC  1.000000000  3/08/17 . 766360961 100.647735300 10,064,773.53  14,034,500.00
15,000,000.00 FEDERAL HOME LOAN BANKS 313379FW  1.000000000  6/09/17 .8336658963 100.506402667  15,075,960.40  15,044,100.00
5,000,000.00 UNITED STATES TREASURY NOTES 912828TB .750000000  6/30/17 1.006439740 99.244573600 4,962,228.68 4,979,700.00
8,000,000.00 FEDERAL AGRICULTURAL MORTGAGE (O 31315PZT .650000000 7/10/17 .873801937 99, 368797000 7.949,503.76 7.,940,880.00
5,000,000.00 UNITED STATES TREASURY NOTES 91282876 .500000000  7/31/17 .905840917 98.768821400 4,938,441.07 4,934,000.00
11,000,000.00 UNITED STATES TREASURY NOTES 812828TM .625000000 8/31/17 .974930339 98.911566455 10,880,272.31 10,879,660.00
74,000,000.00 .010276833 73,949,823.83 73,897,940.00
===> 0008 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY., ==> 2017 <===
752,259,379.92 .000959749 760,160,499.60 761,373,477.46
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Portfolio Summary - Severance Tax Bonding Fund
Summary

®= The Severance Tax Bonding Fund!4 closed the month of July at $18.1 Million.
®  The Severance Tax Bonding Fund earned over $2,000 during July.

» The Severance Tax Bonding Fund earned over $2,000 during FY2015.
Portfolio Mix

= Severance Tax Bonding Fund Proceeds are primarily invested in the overnight repurchase agreement
pool.

» Severance Tax Bonding Fund holdings are pledged and used to pay debt service on Severance Tax and
Supplemental Severance Tax Bonds.

* Once debt service needs are met, the balance in the Severance Tax Bonding Fund is transferred to the
Severance Tax Permanent Fund.

= Severance Taxes are remitted to the Treasury on a monthly basis and range between $30MM and
$35MM per month.

®=  On December 30t and June 30, the STBF will transfer available balances, in excess of debt service
needs, to the Severance Tax Permanent Fund.

Investment Strategy

= Due to its short-term nature, investments of three to six month maturities are viable investments for
the STBF pool.

4 The Severance Tax Bonding Fund as included in this report excludes debt service fund amounts on outstanding
Severance Tax and Supplemental Severance Tax Bonds and Notes. Such debt service balances are included in, and
reported on, the Tax-Exempt Bond Purchase Investment Pool.
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AMTZ ADDED: NO

STATE OF NEW MEXICO
STB FUND (4001)

Partfolio Classification Summary
Positions Held as of 7/31/14 (TRADE Basis)

ASSET CLASSIFICATION ITEMS YIELD AVG-TERM PRINCIPAL COST-BASIS MARKET-VALUE GAIN/LOSS XMARKET
REPLRCHASE AGREEMENTS (O/N) 1 .1014  .00270 4,053,945 4,053,945 4,053,945 22,271
US TREASURY NOTE ACT/ACT 2X 1 .1547  ,41920 14,000,000 14,142,739 14,147,140 4,401 77.721
UNITS - INVESTMENT POOL 1 1 1,375 1,375 1,375 .008

3 L1428 .32568 18,055,320 18,198,059 18,202,460 4,401 100.000



STATE OF NEW MEXICO

TREASURERS OFFICE

Positlon holdings as of 7/31/14 (TRADE}
BOOK VALUES AMORTIZED THROUGH 7/31114

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
1,375.21 UNITS - INVESTMENT POOL 1 UNITSO01 1.000000000 1,375.21 1,375.21
1,375,21 1,548.248631118 1,375.21 1,375.21

===> (001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> NO-MEANINGFUL-DATE <===

4,053,944.61 OVERNIGHT REPQ 0BO1RP .100000000 8/01/14 .101388889 1. 000000000 4,053,944.61 4,053,944.61
14,000,000.00 UNITED STATES TREASURY NOTES 912828ME  2.625000000 12/31/14 .154652196 101.019563929  14,3142,738.95  14,147,140.00
18,053,944.561 .117008519 18,196,683.56 18,201,034.61
===> 0002 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY., ===> 2014 <===

18,055,319.82 .116993677 18,198,058,77 18,202,459.82

===> 0003 ITEMS IN SUBTOTAL FOR ===> FUND NAME....... ===> STB FUND «<===
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STATE OF NEW MEXICO

STB FUND (4001)
Portfolio Classification Summary
Positions Held as of 6/30/14 {TRADE Basis)

ASSET CLASSIFICATION ITEMS YIELD AVG-TERM PRINCIPAL COST-BASIS MARKET-VALUE GAIN/LOSS KMARKET
REPURCHASE AGREEMENTS (0/N) 1 .1521 .00270 3,747,663 3,747,663 3,747,663 20,908
US TREASURY NOTE ACT/ACT 2X 1 .1547 .50410 14,000,000 14,171,852 14,176,680 4,828 79.092

2 .1541 .39822 17,747,663 17,919,515 17,924,343 4,828 100.000



STATE OF NEW MEXICO

TREASURERS OFFICE

Position holdings as of 6/30/14 (TRADE)
BOOK VALUES AMORTIZED THROUGH 6/30/14

POSITION-SIZE DESCRIPTION SEC-ID RATE MATURITY YIELD UNIT-BOOK BASES-BOOK-VAL  LOC-MKT-VALUE
UNITS - INVESTMENT POOL 1 UNITS001

===> 0001 ITEMS IN SUBTOTAL FOR ===> FINAL-MATURITY.. ===> NO-MEANINGFUL-DATE <===

3,747,663.24 OVERNIGHT REPD 0701RP .150000000 7/01/14 .152083333 1.000000000 3,747,663.24 3,747,663.24
14,000,000.00 UNITED STATES TREASURY NOTES 912828ME  2.625000000 12/31/14 . 154652196 101.227511500 14,171,851.61 14,176,680.00
17,747,663.24 .042410138 17,919,514.85 17,924,343.24
===» 0002 ITEMS IN SUBTOTAL FOR ==> FINAL-MATURITY,, ===> 2014 «=—=

17,747,663.24 .042410188 17,919,514,.85 17,924,343.24

===> (0003 ITEMS IN SUBTOTAL FOR ===> FUND NAME....... ===> STB FUND <===
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Broker-Dealer Activities

The attached summaries detail activities by STO with our Broker-Dealer counterparties. Activities by
dealer and by security type are summarized.



New Maxico State Treasursr's
E Ive S y of I Activity

8 y of Brokes Par
Purchases and Sales By Broker, Market & Security Type
All Funds
2014-2015

Yolume at Par {§ dn thousands)
YTD

BroherDealer; Jul-14 Aug-14 Sep-14 Oct-1a Hov-14 Dec-14 Tan-15 Feb-15 Mar-15 Apr-1 May:15 Jun-15 YID Totasl __Percent
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STATE OF NEW MEXICO

Summary of Fixed-Income Purchases and Sales
TRADES During The Period 7/01/14 Through 7/31/14

TXN-DATE CUSIP# ASSET-TYPE  INVST# ISSUE-NAME RATE MATURITY YIELD BRKR/DLR/AGENT FUND  PAR-VALUE COST/PROCEEDS  GAIN/LOSS  NXT-CALL
PURCHASE TRANSACTIONS
7/07/14 8521620 CERTIFICATES OF 21744 FARMERS & STOCKMENS BAN  .500 7/06/16 .5000 SYSTEM - UNIDEN 4000 1,500,000.00 1,500,000.00
7/07/14 8521621 CERTIFICATES OF 21745 FARMERS & STOCKMENS BAN  .950 7/05/17  .9500 SYSTEM - UNIDEN 4000 1,500,000.00 1,500,000.00
7/15/14 15985  CERTIFICATES OF 21784 WESTERN BANK CLOVIS .500 7/13/16  .5000 SYSTEM - UNIDEN 4002 2,600,000.00 2,600,000.00
7/22/14 B1187124 CERTIFICATES OF 21821 WESTERN BANK ALAMOGORDO  .550 7/22/16  .5500 SYSTEM - UNIDEN 4002 2,500,000.00 2,500,000.00
7/21/14 912810DX U.S. TREASURY B 21819 UNITED STATES TREASURY 7.500 11/15/16 .6046 J.P. MORGAN SEC 1001 20,000,000.00 23,163,625.00
7/21/14 91282BRJ US TREASURY NOT 21818 UNITED STATES TREASURY 1.000 9/30/16 .6188 EMO CAPTIAL MAR 1001 20,000,000.00 20,165,625.00
7/23/14 912828WT US TREASURY NOT 21831 UNITED STATES TREASURY  .B75 7/15/17  .9470 CRT CAPITAL GRO 1001 20,000,000.00 19,957,812.50
7/29/14 912828HA US TREASURY NOT 21858 UNITED STATES TREASURY 4.750 8/15/17 1.0272 RES 1001 20,000,000.00 22,225,781.25
7/31714 91282BWT US TREASURY NOT 21831 UNITED STATES TREASURY  .B75 7/15/17 1.0028 BMO CAPTIAL MAR 1001 10,000,000.00 9,962,890.63
7/01/14 3130A0U7 AGENCY US BOND 21722 FEDERAL HOME LOAN BANKS  .210 2/26/15 .1099 G.X. CLARKE & C 4000 10,000,000.00 10,001,500.00 8/26/14
7/01/14 3130A0U7 AGENCY US BOND 21723 FEDERAL HOME LOAN BANKS  .210 2/26/15 .1099 G.X. CLARKE & C 4002 10,000,000.00 10,001,500.00 8/26/14
7/01/14 3130A0U7 AGENCY US BOND 21721 FEDERAL HOME LOAN BANKS  .210 2/26/15 .1099 G.X. CLARKE & C 4101 10,000,000.00 10,001,500.00 B/26/14
7/21/14 3130A2PZ AGENCY US BOND 21820 FEDERAL HOME LOAN BANKS  .210 B/21/15  .2100 TD SECURITIES 4101 10,000,000.00 10,000,000.00
7/29/14 3130AZHB AGENCY US BOND 21857 FEDERAL HOME LOAN BANKS 2.500 7/09/19  .6605 SOUTHWEST 1001 2,725,000.00 2,771,979.00 7/09/15
7/30/14 313371PC AGENCY US BOND 21082 FEDERAL HOME LOAN BANKS .75 12/12/14  .1065 G.X. CLARKE & C 4101  5,000,000.00 5,013,960.00
7/08/14 3130A2LD FED HOME LOAN 8 21764 FEDERAL HOME LOAN BANKS  .090 1/15/15  .1100 MORGAN STANLEY 4101 15,000,000.00 14,998,500.00
7/24/14 3135G0ZG AGENCY 307360 2 21844 FANNIE MAE 1.750 9/12/19 1.8657 STIFFEL NICOLAV 1001  5,000,000.00 4,971,850.00
7/24/14 3135G0ZG AGENCY 30/360 2 21844 FANNIE MAE 1.750 9/12/19 1.8657 MURIEL SIEBERT 1001 5,000,000.00 4,971,850.00
7/24/14 3135G0ZG AGENCY 30/360 2 21844 FANNIE MAE 1,750 9/12/19 1.8657 FTN FINANCIAL S 1001  5,000,000.00 4,971,850.00
7/24/14 3135G0ZG AGENCY 307360 2 21844 FANNIE MAE 1.750 9/12/19 1.8657 DREXEL HAMILTON 1001 5,000,000.00 4,971,850.00
7/21/14 3134G4ED AGENCY US NOTES 21811 FEDERAL HOME LOAN MORTG 2,500 7/30/18  .2037 SCOTT & STRINGF 4000 12,000,000.60 12,005,352.00
7/21/14 3134G4ED AGENCY US NOTES 21810 FEDERAL HOME LOAN MORTG 2.500 7/30/18  .2037 SCOTT & STRINGF 4002 20,000,000.00 20,008,920.00
7/21/14 3135G0CM AGENCY US NOTES 15673 FEDERAL MATIONAL MORTGA 1.250 9/28/16  .637% J.P. MORGAN SEC 1001 20,000,000.00 20,265,000.00
7/02/14 395704HS MUNI US 30/360 21737 GREENSBURG SALEM PA SCH 3.750 1/01/22  .3005 SOUTHWEST 1001 250,000.00 254,257.50 1/01/15%
7/16/14 CAR2014G MUNI US 30/360 21797 CARLSBAD GO ED TEC NOTE  .200 8/21/14  .1998 BROKER DIRECT 1000 2,100,000.00 2,100,000.00
7/22/14 414004WU MUNI US 30/360 21828 HARRIS CNTY TEX 4.500 8/15/29  .2113 SOUTHWEST 1001 250, 000,00 250,595.00 8/15/14
7/31/14 655531GL MUNI US 30/360 21878 NORCO CALIF REDEV AGY T 5.000 3/01/24 4.9220 SOUTHWEST 1001 1,200,000.00 1,207,032.00
7/22/14 743600LB MUNICIPAL BOND 21823 PROSPER TEX INDPT SCH D 8/15/40  .2100 SOUTHWEST 1001  1,B10,000.00 479,867.20 8/15/15
28 PURCHASES DURING PERIOD TOTAL........... 238,435,000.00 242,825,097.08
SALE TRANSACTIONS
7/07/14 91282BLC US TREASURY NOT 15195 UNITED STATES TREAS NTS 2.625 7/31/14 .1029 WELLS FARGD SEC 1001 15,000,000.00 15,024,023,44 13,605,04
7/29/14 3135G0ZG AGENCY 30/360 2 21844 FANNIE MAE 1.750 9/12/1% 1.8769 SOC GEN AMERICA 1001 20,000,000.00 19,876,600.00 -10,851,08
7/28/14 3133EDAW AGENCY US VARIA 20387 FEDERAL FARM CREDIT BAN  .200 12/02/15 MIZUHO SECURITI 4101  5,000,000.00  §,002,050.00 2,443.43
3 SALES DURING PERIOD TOTAL........... 40,000,000.00 39,902,673.44 5,197,39
=e= GRAND-TOTAL ==> 278,435,000,00 282,727,770,52 5,197.39

w** END-OF-REPORT ***



STATE OF NEW MEXICO

Summary of Fixed-income Purchases and Sales
TRADES During The Period 6/01/14 Through 6/30/14

TXN-DATE CUSIP# ASSET-TYPE  INVST# ISSUE-NAME RATE MATURITY YIELD BRKR/DLR/AGENT FUND  PAR-VALUE COST/PROCEEDS NXT-CALL
PURCHASE TRANSACTIONS
6/17/14 1623234 CERTIFICATES OF 21620 SOUTHWEST CAPITAL BANK .200 6/17/15  .2000 SYSTEM - UNIDEN 1000 10,000,000.00 10,000,000.00
6/18/14 17099254 CERTIFICATES OF 21631 CENTURY BANK SANTA FE .200 6/17/15  .2000 SYSTEM - UNIDEN 1000  3,000,000.00 3,000,000.00
6/03/14 9128285C US TREASURY NOT 21535 UNITED STATES TREASURY .875 1/31/17  .6996 HSBC 4002 15,000,000.00 15,069,140.63
6/03/14 912828TH US TREASURY NOT 21536 UNITED STATES TREASURY .625 8/31/17  .9749 BM0 CAPTIAL MAR 4002 11,000,000.00 10,877,539.06
6/24/14 912828A5 U5 TREASURY NOT 21677 UNITED STATES TREASURY .625 12/15/16  .7272 BARCLAYS 4000 15,000,000.00 14,962,500,00
6/24/14 912828C4 US TREASURY NOT 21670 UNITED STATES TREASURY .375 3/31/16  ,4061 DEUTSCHE BANK S 4000 15,000,000.00 14,991,796.88
6/24/14 912828QR US TREASURY NOT 21672 UNITED STATES TREASURY 1.500 6/30/16  .5102 JEFFRIES & CO 4000 15,000,000,00 15,297,070,31
6/24/14 912828UG US TREASURY NOT 21668 UNITED STATES TREASURY .375 1/15/16  .3196 DEUTSCHE BANK S 4000 15,000,000.00 15,012,890.63
6/24/14 912828VL US TREASURY NOT 21674 UNITED STATES TREASURY .625 7/15/16  .5312 HSBC 4000 15,000,000.00 15,028,710.94
6/24/14 912828VN US TREASURY NOT 21664 UNITED STATES TREASURY 250 7731715  .1682 SOC GEN AMERICA 4000 15,000,000.00 15,013,476.56
6/24/14 912828WF US TREASURY NOT 21676 UNITED STATES TREASURY .625 11/15/16  ,68927 BARCLAYS 4000 15,000,000.00 14,975,976.56
6/26/14 912828A5 US TREASURY NOT 21693 UNITED STATES TREASURY 625 12/15/16  .6650 HSBC 4002 20,000,000.00 19,980,468.75
6/26/14 912828QR US TREASURY NOT 15807 UNITED STATES TREAS NTS 1,500 6/30/16 4689 S0C GEN AMERICA 4002 20,000,000.00 20,411,718.75
6/26/14 912828UW US TREASURY NOT 20670 UNITED STATES TREASURY .250 4/715/16  .3785 BARCLAYS 4002 15,000,000.00 14,965,429.69
6/27/14 912828LU US TREASURY NOT 21702 UNITED STATES TREASURY  3.125 10/31/36  .5841 DEUTSCHE BANK 5 4002 20,004,000.00 21,175,000.00
6/27/14 9128285C US TREASURY NOT 21710 UNITED STATES TREASURY .875 1/31/17  .7098 BANK OF AMERICA 4000 15,000,000.00 15,063,281.25%
6/06/14 313379FW AGENCY US BOND 21561 FEDERAL HOME LOAN BANKS 1.000 6/09/17  .9275 MORGAN STANLEY 1001 23,000,000.00 23,049,220,00
6/26/14 3130A2A4 AGENCY US BOND 21690 FEDERAL HOME LOAN BANKS 2.125 6/26/19 .6120 SOUTHWEST 1001 19,500,000,00 19,646,250,00 12/26/14
6/24/14 3134G3T7 AGENCY US NOTES 21663 FEDERAL HOME LOAN MORTG 2.000 11/06/17  .2200 SOUTHWEST 1001 5,000,000.00 5,032,350.00 11/06/14
6/25/14 31315PDT AGENCY US NOTES 21680 FEDERAL AGRICULTURAL MO 3.020 7/14/17 1.0560 CASTLEOAK SECUR 1001 9,000,000.00 9,529,200.00
6/25/14 313SGOAL AGENCY US NOTES 21688 FEDERAL NATIONAL MORTGA 2.250 3/15/16  .4057 BMO CAPTIAL MAR 4002 755,000.00 778,835.35
6/25/14 3135GO0AL AGENCY US NOTES 21688 FEDERAL NATIONAL MORTCA 2.250 3/15/16  .3925 MORGAN STANLEY 4002 4,250,000.00 4,385,150.00
6/25/14 3135G0AL AGENCY US NOTES 21688 FEDERAL NATIONAL MORTGA 2.250 3/15/16  .4006 WELLS FARGOD SEC 4002 3,704,000.00 3,821,265.95
6/05/14 546415V MUNI US 30/360 21552 LOUISIANA ST 5.000 7/15/17  .3002 SOUTHWEST 1001 500,000,00 549,090,00 7/15/16
6/06/14 64711INVG MUNI US 30/360 21560 NEW MEXICO FIN AUTH REV 3.000 6/15/16  .4803 SOUTHWEST 1001 325,000.00 341,370.25
6/06/14 BO00O51AT MUNI US 30/360 21612 SANDOVAL CNTY NM INCENT .S579 6/01/15 .5789 ROBERT W BAIRD 1001 1,610,000.00 1,610,000.00
6/09/14 4994220H MUNI US 30/360 21577 KNOX CNTY KY 5.800 12/01/19  .7800 SOUTHWEST 1001 175,000.00 196,444,50 12/01/16
6/09/14 49942201 MUNI US 30/360 21578 KNOX CNTY KY 5.875 12/01/36  .7800 SOUTHWEST 1001 340,000,00 382,285,80 12/01/16
6/12/14 74514LPW MUNI US 30/360 21602 PUERTO RICO COMWLTH 5.000 7/01/34 .1951 SOUTHWEST 1001 1,645,000.00 1,648,290.00 7/01/14
6/12/14 745190QV MUNI US 30/360 21603 PUERTO RICO COMWLTH HWY 5.125 7/01/39 .1999 SOUTHWEST 1001 1,600,000,00 1,603,280.00 7/01/14
6/12/14 745190QW MUNI US 30/360 21604 PUERTO RICO COMWLTH HWY 5.125 7/01/43  .1999 SOUTHWEST 1001 1,100,000.00 1,102,255.00 7/01/14
6/13/14 545559CU MUNI US 30/360 21629 LOS LUNAS NM GROSS RECP 2,000 4/01/16 .5300 GEORGE K. BAUM 1001 720,004.00 737,798.40
6/13/14 54559CT MUNI US 30/360 21628 LOS LUNAS NM GROSS RECP 2.000 4/01/15 ,3008 GEORGE K. BAUM 1001 345,000.00 349,046.85
6/26/14 350B4PAQ MUNI US 30/360 21692 FOUR DAM POOL. PWR AGY A 5.000 7/01/24  .2244 SOUTHWEST 1001 1,035,000.00 1,035,548.55 7/01/14
6/26/14 350B4PAS MUNI US 30/360 21681 FOUR DAM POOL PWR AGY A 5,250 7/01/26  .2046 SOUTHWEST 1001 1,385,000.00 1,385,775.60 7/01/14
6/26/14 51748TGS MUNI US 30/360 21689 LAS CRUCES N MEX GROSS 2.000 6/01/15  ,2010 LAWSON FINANCIA 1001 1,030,000.00 1,045,522.10
6/27/14 013595TL MUNI US 30/360 21701 ALBUQUERQUE N MEX MUN S 2.000 B8/01/15 2203 ROBERT W BAIRD 1001 3,500,000.00 3,561,495.00
6/30/14 702528DG MUNI US 30/360 21711 PASCO CNTY FLA SCH BRD 5,000 B8/01/30 ,2807 SOUTHWEST 1001 320,000.00 336,323.20 8/01/15




STATE OF NEW MEXICO

Summary of Fixed-Income Purchases and Sales
TRADES During The Period 6/01/14 Through 6/30/14

TXN-DATE CUSIP# ASSET-TYPE  INVST# ISSUE-NAME RATE MATURITY YIELD BRKR/DLR/AGENT FUND  PAR-VALUE COST/PROCEEDS GATN/LOSS  NXT-CALL
6/30/14 92884EFD MUNI US 30/360 21719 VOLUSIA CNTY FLA SCH BR 5.000 B8/01/27  .2807 SOUTHWEST 1001 750,000.00 788,257.50 8/01/15
6/30/14 9610178V MUNICIPAL BOND 21720 WESTMORELAND CNTY PA MU 7/01/15 SOUTHWEST 1001 300,000.00 299,076.00

40 PURCHASES DURING PERIOD TOTAL......ucusn 315,889,000.00 319,039,130.06
SALE TRANSACTIONS

6/02/14 912828RB US TREASURY NOT 19625 UNITED STATES TREASURY .500 B8/15/14  .0543 MIZUHO SECURITI 4000 5,000,000.00 5,004,492.19 1,066.48
6/03/14 912828LC US TREASURY NOT 19470 UNITED STATES TREAS NTS 2.625 7/31/14  .0444 WELLS FARGO SEC 4002 10,000,000.00 10,040,625.00 2,490.76
6703714 912828T( US TREASURY NOT 19469 UNITED STATES TREASURY .250 9/30/14 TD SECURITIES 4002 10,000,000.00 10,006,250.00 5,141.85
6/12/14 912828LS US TREASURY NOT 19468 UNITED STATES TREASURY  2.375 10/31/14 GOLDMAN SACHS 4002 20,000,000.00 20,176,562.50 12,792.83
6/12/14 912828RV US TREASURY NOT 15805 UNITED STATES TREAS NTS  .250 12/15/14 MIZUHO SECURITI 4002 4,500,000.00 4,504,042.97 5,851.70
6/12/14 912828RZ US TREASURY NOT 19467 UNITED STATES TREASURY .250 1/15/15  .0773 H3BC 4002 7,000,000.00 7,007,109.38 7,633.53
6/12/14 912828TQ US TREASURY NOT 19469 UNITED STATES TREASURY .250¢ 9/30/14 TD SECURITIES 4002 10,000,000.00 10,005,859,38 4,836.09
6/26/14 912828C6 US TREASURY NOT 21275 UNITED STATES TREASURY 1,625 3/31/19 11,5812 CREDIT SUISSE 1001  5,000,000.00 5,009,960.94 37,140.84
6/27/14 912828ME US TREASURY NOT 20697 UNITED STATES TREASURY  2.625 12/31/14 BNP PARIBAS 4001 1,000,000.00 1,012,734.38 392.18
6/06/14 3130AINN AGENCY 30/360 2 21214 FEDERAL HOME LOAN BANK .875 5/24/17  .B537 MORGAN STANLEY 1001 23,000,000.00 23,014,260.00 56,404.06
10 SALES DURING PERIOD TOTAL........... 95,500,000.00 95,781,896.74 133,750.32
=== GRAND-TOTAL ==> 411,389,000.00 414,821,026.80 133,750.32

*%* END-OF-REPORT ***



15. State Agency Deposit Balances

New Mexico State Treasurer’s Investment Committee: September 10, 2014



James B. Lewis STATE OF NEW MEXICO Marilyn L. Hill

State Treasurer OFFICE OF THE TREASURER Deputy State Treasurer
P. 0. Box 5135
2055 South Pacheco, Suite 100
Santa Fe, New Mexico 87505
Phone; (505) 955-1120
FAX (505) 955-1195

Date: July 25, 2014

To: James B. Lewis, State Treasurer

For: Governor Martinez and Members of the State Board of Finance
From: Samuel K. Collins, Jr., State Cash Manager

Subject: State Fund Deposit Activity for the month ending June 30, 2014

Pursuant to section 8-6-3.1 NMSA 1978, the State Cash Manager shall submit to the State Board of
Finance a report showing state fund balances in each Financial Institution. Attached for your review is a
summary of State fund balances in each institution through June 30, 2014.

Additionally, the State Treasurer’s Office is required to report to the State Board of Finance any
Financial Institution that exceeds certain equity capital and deposit ratios and notify all state agencies
who maintain State fund deposits within those institutions of the violation. Agencies are also advised
not to make any new deposits until the violations are corrected. Pursuant to section 6-10-24.1 NMSA
1978 there were no Financial Institutions exceeding the statutory limitations on equity capital and
deposit ratios for the month ending June 30, 2014.

(Attachments)



Depository Account Summary -June 2014
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Depository Account Summary by Agency

June 2014
STATE FUNDS NON-STATE FUNDS
#OF #0OF

AGENCY ACCTS. BALANCE AGENCY ACCTS. BALANCE
AQC (fings, fees elc.) 53 $3,179,824 AQC 50 $0
BERN. CO. METRO COURT 2 $636,446 1ST JUDICIAL DIST. COURT 3 $1,229,533
1-13 DISTRICT ATTORNEY 6 $28,487 2ND JUDICIAL DIST. COURT 2 $1,053,043
EDUCATION RETIREMENT BOARD 1 $211,210 3RO JUDICIAL DIST. COURT 2 $1,346,732
TAXATION & REVENUE DEFT. 27 $156,405 4TH JUDICIAL DIST. COURT 4 $121421
PUBLIC SCHOOL INS. AUTHORITY 6 $63,913,439 5TH JUDICIAL DIST. COURT 3 $1,632,317
NMRHCA 1 30 6TH JUDICIAL DIST. COURT 3 5376,621
PUBLIC DEFENDER 1 $775 7TH JUDICIAL DIST. COURT 4 $144,894
SECRETARY OF STATE 1 50 8TH JUDICIAL DIST. COURT 4 §282,985
STATE TREASURER (JDC) 35 $118,859 9TH JUDICIAL DIST. COURT 2 $667,658
STATE TREASURER (OTHER INVEST) 0 30 10TH JUDICIAL DIST, COURT 2 $465,264
NM RACING COMMISSION 6 $67,960 11TH JUDICIAL DIST. COURT 10 $632,778
SPACEPORT AUTHORITY 0 30 12TH JUDICIAL DIST. COURT 4 $1,526,553
DEPT. OF GAME & FISH 2 $91,470 13TH JUDICIAL DIST, COURT 63 58,544 471
SOUTHWEST REGION ED. 1 $2,005,072 BERNALILLO CO. METRO COURT 2 334,232
ENERGY & MINERALS 4 $235,920 6TH DISTRICT ATTORNEY 3 $17.479
COMMISSION PUBLIC LAND 2 $22,223 7TH DISTRICT ATTORNEY 1 $1,583
STATE ENGINEER'S OFFICE 4 $675,817 10TH DISTRICT ATTORNEY 1 $0
IRRG WKS CONST 1 §252,432 11TH JUDICIAL DIST, ATTORNEY 1 $2,128
HUMAN SERVICES DEPT. 6 525,163 ATTORNEY GENERAL 1 $3,401
WORKFORCE SOLUTIONS 5 $854,645 LGIP 4 $254,988,968
DIVISION OF VOCATIONAL REHAB 1 $28,135 PUBLIC REG. COMMISSION 2 $626,588
MINER'S HOSPITAL 5 $4,549,275 SUPERTENDENT OF INSURANCE 1 $98,522
DEPARTMENT OF HEALTH 7 $509,202 NM STATE FAIR 5 $1,314,653
ENVIRONMENT DEPARTMENT 1 30 SOUTHWEST REGION ED. 1 515
CHILDREN YOUTH AND FAMILIES 2 5497 MINER'S HOSPITAL 1 58,925
CORRECTIONS DEPARTMENT 5 $1,159 DEPARTMENT OF HEALTH 1 $747,578
DEPT. OF PUBLIC SAFETY 2 $55,433 CHILDREN, YOUTH & FAMILIES 6 $93,594
HIGHWAY & TRANSPORTATION 4 3870 CORRECTIONS DEPARTMENT 12 $2,496,421
CENTRAL REGIONAL CO-OP 1 $384,737 DEPT, OF PUBLIC SAFETY 2 25,174
CENTRAL REGION CO-OP 1 $168,050
sub-otal: 161 $278,653,601

sub-total: 221 $78,005,464

Total Depository Balance:  $356,659,065

Total Depository Accounts: 382




State Fund Balances by Financial Institution

June-2014
First National Bank/Alamogordo 3 124,138
Bank of America/Albuquerque 3 722,519
Wells Fargo Bank/Albuguerque ] 68,958,648
Compass Bank/Albuquerque 3 2,105,996
Bank of the West/Albuguerque 3 3,427
First American Bank/Artesia § 58,632
My Bank/Belen $ 5,576
Carisbad National Bank/Carisbad 5 820
Western Commerce Bank/Carisbad :) 98,749
FarmersiStockmens Bank/Clayton 3 47,685
First National Bank/Clayton 3 4,579,715
Citizens Bank/Clovis 3 15,078
NM Bank & Trust/Albuquerque 3 154,282
Community Bank/Santa Fe 3 789
Valley National Bank/Espanola 3 500
Grants State Bank/Granls ) -
Lea County State Bank/Hobbs 3 203,592
Southwest CapiloliLas Vegas $ 164,775
Community 1st Bank/Las Vegas $ 205,571
Weslern Bank/Lordsburg ) 63,767
Los Alamos National Bank/Los Alamos F) 16,809
Intemational Bank/Raten 3 62,000
Valley Bank of Commerce/Roswell b 128,776
First State Bank/Socormo 3 9,219
Centinel Bank/Taos 3 97,650
US Bank/Albuquerue 3 44134
Bank of the Southwest/Roswell 3 87,202
People's Bank 5 18,791
AmBank 3 19,031
Washington Federal $ 7,633

Total: $§ 78,005,464




James B. Lewis
State Treasurer

Date:
To:
For:
From:

Subject:

STATE OF NEW MEXICO

OFFICE OF THE TREASURER

P. 0. Box 5135
2055 South Pacheco, Suite 100
Santa Fe, New Mexico 87505
Phone; (505) 955-1120
FAX (505) 955-1195

August 27, 2014

James B. Lewis, State Treasurer

Governor Martinez and Members of the State Board of Finance
Samuel K. Collins, Jr., State Cash Manager

State Fund Deposit Activity for the month ending July 31, 2014

Marilyn L. Hill
Deputy State Treasurer

Pursuant to section 8-6-3.1 NMSA 1978, the State Cash Manager shall submit to the State Board of
Finance a report showing state fund balances in each Financial Institution. Attached for your review is a
summary of State fund balances in each institution through July 31, 2014.

Additionally, the State Treasurer’s Office is required to report to the State Board of Finance any
Financial Institution that exceeds certain equity capital and deposit ratios and notify all state agencies
who maintain State fund deposits within those institutions of the violation. Agencies are also advised
not to make any new deposits until the violations are corrected. Pursuant to section 6-10-24.1 NMSA
1978 there were no Financial Institutions exceeding the statutory limitations on equity capital and
deposit ratios for the month ending July 31, 2014,

(Attachments)



Depository Account Summary -July 2014
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Depository Account Summary by Agency

July 2014
STATE FUNDS NON-STATE FUNDS
#OF #OF

AGENCY ACCTS. BALANCE AGENCY ACCTS. BALANCE
AQC (fines, fees elc.) 53 $3,283.404 ACC 50 $0
BERN. CO. METRO COURT 2 $914,249 18T JUDICIAL DIST. COURT 3 $1,362,687
1-13 DISTRICT ATTORNEY 8 $30,932 2ND JUDICIAL DIST. COURT 2 $1,345,760
EDUCATION RETIREMENT BOARD 1 §227673 3RD JUDICIAL DIST. COURT 2 $1,317,002
TAXATION & REVENUE DEPT. 27 $156,995 4TH JUDICIAL DIST. COURT q $130,038
PUBLIC SCHOOL INS. AUTHORITY 6 $43,999,289 5TH JUDICIAL DIST. COURT 3 $2,174,655
NMRHCA 1 $0 6TH JUDICIAL DIST. COURT 3 $348,819
PUBLIC DEFENDER 1 8565 7TH JUDICIAL DIST. COURT 4 5$169,949
SECRETARY OF STATE 1 S0 8TH JUDICIAL DIST. COURT 4 $235816
STATE TREASURER (JDC) 35 $456,715 9TH JUDICIAL DIST. COURT 2 $643,524
STATE TREASURER (OTHER INVEST) 0 $0 10TH JUDICIAL DIST. COURT 2 $451,964
NM RACING COMMISSION 6 $138,955 11TH JUDICIAL DIST. COURT 10 $637,983
SPACEPORT AUTHORITY 0 50 12TH JUDICIAL DIST. COURT 2 $1,367,303
DEPT. OF GAME & FISH 2 $91,905 13TH JUDICIAL DIST. COURT 63 $8,168,531
SOUTHWEST REGION ED. 1 §2,269.418 BERNALILLO CO. METRC COURT 2 $126,958
ENERGY & MINERALS 4 $195,587 6TH DISTRICT ATTORNEY 3 $12,439
COMMISSION PUBLIC LAND 2 $12,225 7TH DISTRICT ATTORNEY 1 $1,558
STATE ENGINEER'S OFFICE q §674,958 10TH DISTRICT ATTORNEY 1 $103
IRRG WKS CONST 1 $252,438 11TH JUDICIAL DIST. ATTORNEY 1 $233
HUMAN SERVICES DEPT. 6 $20,856 ATTORNEY GENERAL 1 $0
WORKFORCE SOLUTIONS 5 $19,801,766 LGIP 4 $251,249,958
DIVISION OF VOCATIONAL REHAS 1 $24,540 PUBLIC REG, COMMISSION 2 $628,668
MINER'S HOSPITAL 5 $3,125,593 SUPERTENDENT OF INSURANCE 1 $98,530
DEPARTMENT OF HEALTH k4 $811,615 NM STATE FAIR 5 $1,378,139
ENVIRONMENT DEPARTMENT 1 $0 SOUTHWEST REGION ED. 1 $15
CHILDREN YQUTH AND FAMILIES 2 $782 MINER'S HOSPITAL 1 $10,049
CORRECTIONS DEPARTMENT 5 1519 DEPARTMENT OF HEALTH 11 $759,858
DEPT. OF PUBLIC SAFETY 2 $44,587 CHILDREN, YOUTH & FAMILIES 6 $83,752
HIGHWAY & TRANSPORTATION 4 $1,073 CORRECTIONS DEPARTMENT 12 $2,601,709
CENTRAL REGIONAL CO-OP 1 $407,081 DEPT. OF PUBLIC SAFETY 2 $22,651
CENTRAL REGION CO-OP 1 $258,858
sub-tofal: 159 $275,587,309

sub-fotal; 221 §76,944,720

Total Depository Balance:  §352,532,029

Total Depository Accounts: 380



State Fund Balances by Financial Institution

July-2014

First National Bank/Alamogordo
Bank of America/Albuquerque
Wells Fargo Bank/Albuquergue
Compass Bank/Albuguerque
Bank of the West/Albuquerque
First American Bank/Artesia

My Bank/Belen

Carisbad National Bank/Carisbad

Western Commerce Bank/Carisbad

Farmers/Stockmens Bank/Clayton
First National Bank/Claylon
Citizens Bank/Clovis

NM Bank & Trust/Albuquerque
Community Bank/Santa Fe

Valley National Bank/Espanola
Grants State Bank/Grants

Lea County Siate Bank/Hobbs
Southwest Capitol/Las Vegas
Community 1st Bank/Las Vegas
Weslem Bank/Lordsburg

Los Alamos Nalional Bank/Los Alamos
Intemational Bank/Raton

Valley Bank of Commerce/Roswell
First State Bank/Socorro

Centine! Bank/Taos

US Bank/Albuguerque

Bank of the Southwest/Roswell
People's Bank

AmBank

Washinglon Federal

Total;

b
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¥
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$
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$
§
$
$
3
3
$
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$
)
3
$
)
$
$
b
)
b
;)

130,009
708,730
68,792,642
2,424,561
5,929
89,065
8,283

820

116,123
57,922

3,150,385
20,343
168,085
2,200
291
207,039
147,111
332,697
55,955
17,383
62,788
113,904
3,892
87,315
38,268
146,358
26,412
21,009
9,221

$

76,944,720




16. Collateral Report on Agency Deposits &
CDs

New Mexico State Treasurer’s Investment Committee; September 10, 2014



Office of the Treasurer

Collateral Summary Review
July 31, 2014

As of July 2014 there were one depository institution holding state
funds that were deficient in their collateral levels. Farmers &
Stockmen Bank was deficient by $38,740. Once notified of their
deficiently, Farmers & Stockmen Bank pledged additional

collateral. All other depository institutions holding public funds met
the minimum collateral requirements. The required ratio of
collateral for each depository institution holding public funds is
determined by a statutorily defined quarterly risk assessment and is
not intended as an opinion as to the financial health of the subject
institution.

Deposits & Collateral in Bank
w 300 E
S 250 |7 o ]
= -
= 200 | i —
150 |~ _ a B
100 | _ o o o
o oot AL _ —
Certificates of Agency LGIP Account Fiscal Agent |
Deposit Accounts
& Deposit B Collateral
Balances
Deposit Collateral Percentage
Certificate of Deposit $ 74.0Million $ 43.8 Million 59.3%
Agency Deposit 75.9 Million  122.1 Million 61.0%
LGIP Deposits 251.3 Million  284.4 Million 113.2%
Fiscal Agent 39.7 Million 64.6 Million 162.7%

Totals = 565.2 Million 514.9 Million 91.1%




FINANCIAL
INSTITUTION

First National - Alamogordo

Western - Alamogordo
Bank of America
Bank of the West
BBVA Compass

US Bank

Wells Fargo

First American

My Bank

Carlsbad National
Western Commerce
Farmers & Stockmen
First National - Clayton
Bank of Clovis
Citizens - Clovis

NM Bank & Trust
Western - Clovis
Valley National
Grants State

Lea County State
Citizens - Las Cruces
Southwest Capital

Community 1st - Las Vegas

Western - Lordsburg
Los Alamos National

James Polk Stone Communi

International

Bank of the Southwest
Valley Commerce
Century

Community

First National - Santa Fe
First State

AM

Centinel

Peoples

BANK'34

United Labor Bank
Guadalupe Credit
Washington Federal

Yo

50%
75%
50%
50%
75%
50%
50%
50%
102%
50%
50%
50%
50%
50%
50%
50%
50%
102%
50%
50%
50%
50%
102%
50%
102%
50%
50%
50%
50%
50%
102%
50%
50%
102%
50%
102%
102%
50%
50%
50%

Office of the Treasurer

Collateral Review
Accumulated Total by Institution

July 31, 2014

TOTAL FDIC/ NCUA LESS INSURACE SUBJECT TQ BE COLLATERAL EXCESS
DEPOSITS INSURANCE COVERAGE COLLATERALIZED PLEDGED (UNDER)
130,009 130,009 ] 0 1,541,905 1,541,905
3,600,000 250,000 3,350,000 2,512,500 2,977,470 464,970
907,138 250,000 657,138 328,569 4,819,300 4,490,731
215,243,222 250,000 214,993,222 107,496,611 168,555,428 61,058,817
2,424,562 250,000 2,174,562 1,630,922 6,675,882 5,044,960
31,242,531 250,000 30,992,531 15,496,265 35,000,000 19,503,735
194,677,024 250,000 194,427,024 97,213,512 183,946,800 86,733,288
89,065 89,065 0 0 0 0
181,860 181,860 0 0 0] 0
320 820 0 0 0 0
4,116,508 250,000 3,866,508 1,933,254 2,233,175 299,921
10,075,857 250,000 9,825,857 4,912,928 4,874,189 {38,740)
3,150,385 250,000 2,900,385 1,450,192 2,769,545 1,319,353
643,524 250,000 393,524 196,762 825,280 628,518
20,343 20,343 0 0 0 0
168,065 168,065 0 0 273,450 273,450
3,100,000 250,000 2,850,000 1,425,000 1,941,481 516,481
291 291 ] 0 0 0
30,106 30,206 0 0 0 0
207,038 207,038 0 0 100,000 100,000
3,598 3,598 ] 0 0 0
10,803,885 250,000 10,553,885 5,276,943 5,326,110 49,167
332,697 332,697 ] 0 539,400 539,400
128,506 128,506 0 0 0 0
17,383 17,383 0 0 0 0
258,858 258,858 0 0 158,174 158,174
96,209 96,209 0 0 0 0
463,825 250,000 213,825 106,912 326,447 219,534
113,904 113,904 0 0 0 0
29,727,199 250,000 29,477,199 14,738,600 17,352,476 2,613,877
163,835 163,835 0 0 0] 0
10,000,000 250,000 9,750,000 4,875,000 5,402,832 527,832
68,886 68,886 0 0 0 0
21,008 21,008 0 0 0 0
87,315 87,315 0 o 0 0
26,412 26,412 0 0 0 0
2,000,000 250,000 1,750,000 1,785,000 2,271,712 486,712
2,000,000 250,000 1,750,000 875,000 2,941,745 2,066,745
250,000 250,000 0 0 0 V]
29,222 29,222 0 0 0 0
526,601,091 6675431 519925660 262,253,970 450,852,800 188,598,830




LGIP Bank Deposits

July 31, 2014

Financial Insitution Percentage Deposit Collateral

Bank of the West 102.8% 113,875,225 117,080,140
US Bank 116.2% 30,129,915 35,000,000
Welis Fargo 123.4% 107,244,818 132,300,426
Totals 113.2% 251,249,958 284,380,566
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FINANCIAL
INSTITUTION

Office of the Treasurer

Collateral Review
Accumulated Total by Institution

June 30, 2014

First National - Alamogordo 50%
Western - Alamogordo 75%
Bank of America 50%
Bank of the West 50%
BBVA Compass 75%
US Bank 50%
Wells Fargo 50%
First American 50%
My Bank 102%
Carlsbad National 50%
Western Commerce 50%
Farmers & Stockmen 50%
First National - Clayton 50%
Bank of Clovis 50%
Citizens - Clovis 50%
NM Bank & Trust 50%
Western - Clovis 50%
Valley National 102%
Grants State 50%
Lea County State 50%
Citizens - Las Cruces 50%
Southwest Capital 50%
Community 1st - Las Vegas 102%
Western - Lordsburg 50%
Los Alamos National 102%
James Polk Stone Communi 50%
International 50%
Bank of the Southwest 50%
Valley Commerce 50%
Century 50%
Community 102%
First National - Santa Fe 50%
First State 50%
AM 102%
Centinel 50%
Peoples 102%
BANK'34 102%
United Labor Bank 50%
Guadalupe Credit 50%
Washington Federal 50%

TOTAL FDIC / NCUA LESS INSURACE SUBIECT TO BE COLLATERAL EXCESS
DEPOSITS INSURANCE COVERAGE COLLATERALIZED PLEDGED {UNDER)
124,138 124,138 0 0 1,579,184 1,579,184
3,600,000 250,000 3,350,000 2,512,500 3,141,727 629,227
906,199 250,000 656,199 328,100 4,924,507 4,596,408
240,223,238 250,000 239,973,238 119,986,619 197,254,452 77,267,832
2,105,997 250,000 1,855,997 1,391,938 6,690,625 5,298,627
31,293,779 250,000 31,043,779 15,521,889 35,000,000 19,478,111
173,035,759 250,000 172,785,759 86,392,879 183,022,567 96,629,688
58,632 58,632 0 ) 0 0
179,139 179,139 0 0 0 0
820 820 0 0 0 0
4,099,156 250,000 3,849,156 1,924,578 2,254,510 329,932
10,065,219 250,000 9,815,219 4,907,610 5,117,778 210,168
4,579,715 250,000 4,329,715 2,164,858 2,333,080 168,222
667,658 250,000 417,658 208,829 827,080 618,251
15,078 15,078 0 0 0 0
154,281 154,281 0 ) 273,070 273,070
3,100,000 250,000 2,850,000 1,425,000 1,985,080 560,080
500 500 0 0 0 0
30,106 30,106 0 0 0 0
203,592 203,592 0 0 100,000 100,000
3,597 3,597 0 0 0 0
10,785,251 250,000 10,535,251 5,267,626 5,352,098 84,472
205,571 205,571 0 0 556,467 556,467
135,854 135,854 0 0 0 0
16,809 16,809 0 0 0 0
168,050 168,050 0 0 158,703 158,703
91,421 91,421 0 0 0 0
395,440 250,000 145,440 72,720 329,365 256,645
128,776 128,776 0 O 0 0
29,727,110 250,000 29,477,110 14,738,555 17,618,331 2,878,776
162,462 162,462 0 0 0 0
10,000,000 250,000 9,750,000 4,875,000 7,629,113 2,754,113
74,234 74,234 0 0 0 0
19,031 19,031 0 0 0 0
97,650 97,650 0 0 0 0
18,751 18,751 0 0 0 0
2,000,000 250,000 1,750,000 1,785,000 2,268,925 483,925
4,000,000 250,000 3,750,000 1,875,000 2,941,745 1,066,745
250,000 250,000 0 0 0 0
27,633 27,633 0 0 0 0
532,750,648 6,416,125 526,333,523 265,378,761 481,358,407 215,979,647




Office of the Treasurer

Collateral Summary Review
June 30, 2014

All depository institutions holding public funds for the month
ending June 2014 met the minimum collateral requirements. The
required ratio of collateral for each depository institution holding
public funds is determined by a statutorily defined quarterly risk
assessment and is not intended as an opinion as to the financial
health of the subject institution.
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B Deposit @ Collateral |
Balances
Deposit Collateral Percentage
Certificate of Deposit $ 76.0 Million § 46.7 Million 61.5%
Agency Deposit 200.7 Mallion  117.8 Million 58.7%
LGIP Deposits 255.0 Million  316.2 Million 124.0%
Fiscal Agent 51.1 Million 80.5 Million 157.4%

Totals >  582.8 Million  561.2 Million 96.3%




LGIP Bank Deposits

June 30, 2014

Financial Insitution Percentage Deposit Collateral

Bank of the West 103.6% 138,848,402 143,784,740

US Bank 116.2% 30,127,356 35,000,000

Wells Fargo 159.8% 86,013,210 137,458,788

Totals 124.0% 254,988,968 316,243,528
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