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INVESTMENT STRATEGY REVIEW 

Investment Strategy General Fund:  The strategy has been to stabilize the size of the core 

investment fund and the duration of the core fund is at 2.19, slightly 

shorter than the benchmark.  Inflows have occurred over the last two 

quarters and the current liquidity balance is at $668MM.  The total 

general fund balance decreased by $47MM this quarter. 

BPIP Taxable and Tax Exempt Funds: Both BPIP funds had a decline in 

overall fun balances with the Tax exempt declining by $92MM and 

the taxable declining by $37MM.   The liquidity balances are getting 

low in both funds and securities have been liquidated to meet cash 

flow needs.   It is a continuing effort to improve forecasting in these 

funds.  

LGIP Fund: The LGIP balance remained stable with the slight growth 

of $3MM.  The earnings on the pool continues to be in excess of the 

second quartile of net yields for the S&P government funds.  Returns 
on those funds are at .07% 

Investment Objectives The structure of the portfolios are consistent with the investment 

policy objectives of safety, liquidity and return.   

Investment Results Earnings book yield in each fund as of 9/30/14: 

LGIP Net Yield: .093% 

General Fund Core Yield: . % 

BPIP Tax Exempt Fund Yield: .48% 

BPIP Taxable Fund Yield: .51% 

Investment Team Projects Budget vs Actual Earnings Spreadsheet 
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