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New Mexico State Treasurer’s Office 

STIC Committee Meeting 

Meeting Minutes 

Wednesday, January 14, 2015 

 

A regular meeting of the New Mexico State Treasurer’s Investment Committee (STIC) was 

called to order this date at 9:06 a.m. in the conference room of The State Treasurer’s Office 

(STO), 2055 South Pacheco Street, Santa Fe, New Mexico 87505. 

 

Members Present: 

Honorable Tim Eichenberg, State Treasurer, Chair 

Ms. Stephanie Schardin Clarke, Board of Finance Director  

Mr. Paul Cassidy, Public Member (phone-in) 

Mr. Mark Pike, Public Member (phone-in) 

 

Staff Present: 

Ms. Vikki Hanges, Portfolio Manager 

Mr. Jeremy Landrum, Portfolio Manager 

Mr. Arsenio Garduno, Collateral Manager 

Mr. Dominic Chavez, Cash Management Bureau Chief 

Ms. Kirene Bargas, Investment Bureau Chief and Compliance Officer 

Mr. Steve Vigil, Investment Accounting Bureau Chief 

Mr. Derek Dominguez, Investment Accountant 

Mr. Leo Marquez, Chief Financial Officer 

Ms. Deborah Bransford, STIC Acting Secretary 

 

 

Guest Present: 

Ms. Deanne Woodring, GPA Government Portfolio Advisors  

Ms. Sheila Duffy, Public Guest 

 

1. Approval of January 14, 2015 Agenda: 

Member Clarke moved approval of the Agenda.  Motion was seconded by Member Pike and 

passed unanimously by voice vote.  

 

2. Approval of December 10, 2014 Minutes: 

Member Cassidy moved approval of the Minutes.  Motion was seconded by Member Pike and 

passed unanimously by voice vote.  

 

3. Executive Summary, Ms. Hanges: 

Highlights of the Executive Summary report were presented. 
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4. Investment Compliance Report, Ms. Bargas: 

Highlights of the Investment Compliance Report were presented. 

 

5. Investment Accounting Report, Mr. Steve Vigil: 

Highlights of the Investment Accounting Report were presented. 

 

6. Cash Projection, Mr. Garduno: 

The STIC Cash Projections were presented.  

 

7. Portfolio Summary- General Fund Investment Pool, Ms. Hanges: 

Highlights of the Portfolio Summary General Fund report were presented. 

 

8. Portfolio Summary- Local Government Investment Pool (LGIP), Ms. Hanges: 

Highlights of the Portfolio Summary Local Government Investment Pool report were presented. 

• Treasurer Eichenberg indicated he would like to extend options to counties especially in 

rural areas 

 

9. Portfolio Summary- Tax-Exempt Bond Proceeds Investment Pool, Ms. Hanges: 

Highlights of the Portfolio Summary Tax-exempt Bond Proceeds Investment Pool report were 

presented. 

 

10. Portfolio Summary-Taxable Bond Proceeds Investment Pool, Ms. Hanges: 

Highlights of the Portfolio Summary Taxable Bond Proceeds Investment Pool report were 

presented. 

 

11. Portfolio Summary- Severance Tax Bonding Fund, Ms. Hanges: 

Highlights of the Portfolio Summary Severance Tax Bonding Fund report were presented. 

 

12. Broker Dealer Activities: Ms. Hanges: 

The Broker Dealer Activities report was presented. 

 

13. State Agency Deposit Balances, Mr. Dominic Chavez: 

Highlights of the State Agency Deposit Balance report were presented. 

 

14. Collateral Report on Agency Deposits & CDs, Mr. Garduno: 

Highlights of the Collateral Report on Agency Deposits and CDs were presented. 

 

15. Earnings Discussion: 

• Discussion on effects on portfolio due to drop in price of oil. Mr. Garduno indicated they 

had not been seen yet. Member Clarke indicated that the delay in reporting was likely 

the reason but should be seen with the next month or two.  
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16. Question Period: 

No questions were presented.  

 

17. Next Meeting - Wednesday, February 11, 2015, 9:00am 

 

18. Adjournment 

Meeting adjourned at 10:02am. 

 

Minutes were taken by Ms. Deborah Bransford on January 14, 2015. 

Minutes approved by Deputy Treasurer Ricky A. Bejarano/ Kirene Bargas on February 5, 2015. 

 

Revised on March 13, 2015 
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New Mexico State Treasurer’s Office 

STIC Committee Meeting 

Meeting Minutes 

Wednesday, February 11, 2015 

 

ROLL CALL- NO QUORUM PRESENT: 

A regular meeting of the New Mexico State Treasurer’s Investment Committee (STIC) was 

called to order this date at 9:20 a.m. in the conference room of The State Treasurer’s Office 

(STO), 2055 South Pacheco Street, Santa Fe, New Mexico 87505. 

 

Members Present: 

Honorable Tim Eichenberg, State Treasurer, Chair 

Ms. Stephanie Schardin Clarke, Board of Finance Director  

Mr. Mark Pike, Public Member (phone-in) 

Mr. Paul Cassidy, Public Member (arrived before adjournment) 

 

Staff Present: 

Ms. Vikki Hanges, Portfolio Manager 

Mr. Jeremy Landrum, Portfolio Manager 

Mr. Arsenio Garduno, Collateral Manager 

Mr. Dominic Chavez, Cash Management Bureau Chief 

Mr. Steve Vigil, Investment Accounting Bureau Chief 

Mr. Derek Dominguez, Investment Accountant 

Mr. Leo Marquez, Chief Financial Officer 

Ms. Deborah Bransford, STIC Acting Secretary 

 

Guest Present: 

Ms. Deanne Woodring, GPA Government Portfolio Advisors (phone-in)  

Sheila Duffy, Public Guest  

 

1. Approval of February 11, 2015 Agenda: 

No quorum was presented. Agenda followed as is. 

 

2. Approval of January 14, 2015 Minutes: 

No quorum was presented. Minutes will be approved at next meeting. 

 

3. Executive Summary, Ms. Hanges: 

Highlights of the Executive Summary report were presented. 

 

4. Investment Compliance Report, Mr. Dominguez: 

Highlights of the Investment Compliance Report were presented. Mr. Dominguez indicated he 

would be preparing the reports starting next month with the recent departure of Ms. Bargas. 
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Portfolio Mark-to-Market and Monthly Change 

 

With the decrease in market yields, the STO portfolios all had positive results on a mark-to-market 
basis.   

Table 2 - Unrealized Gains and Losses 
 

Fund 

 
 

Unrealized Gain/Loss1 

 
Monthly Change in  

Unrealized Gain/Loss2 
General Funds $12.6 million Increased $9.5 million 
Bond Proceeds Funds $4.0 million Increased $2.7 million 
Local Government Investment Pool Not Material Not Material 
Severance Tax Bonding Fund Not Material Not Material 
Source: QED   

 

 

Portfolio Purchase Yields and Durations 

As of the end of January, the portfolios had the following weighted average purchase yields and 
durations:  

Table 3 – Portfolio Purchase Yields and Durations 

  Effective Duration3  

Fund Purchase Yield4 Portfolio Benchmark Percentage 
General Fund Liquidity 0.10% 0.01 Years   
General Fund CORE 0.97% 2.08 Years 2.16 Years 96% 
Bond Proceeds – Tax Exempt 0.50% 1.12 Years 1.37 Years 82% 
Bond Proceeds – Taxable 0.56% 1.22 Years 1.37 Years 89% 
Local Government Investment Pool 0.16% 0.15 Years   
Severance Tax Bonding Fund 0.12% 0.06 Years   

Source: QED, JPMorgan     

  

                                                             
1 Calculated Unrealized Gains or Losses represent the “market value” of the portfolios as compared to their 
“net book value” as of the effective date of calculation.  Net book value = original book value less 
amortization/plus accretion of premium/discount.  As such, they approximate the values which could be 
realized/lost if the positions were to be liquidated at market prices on the day that the calculation was 
performed. Market conditions change on a daily basis and the resulting calculations will also change with 
market movements. 
2Unaudited. Change in Unrealized Gain/Loss from previous month.  Mark-to-market values are calculated 
using the QED system and weekly securities pricing from IDC.  Securities, such as Certificates of Deposits, for 
which there is no quoted market price, are carried at cost basis (amortized through the holding date). 
3 Effective Duration.  Portfolio durations are calculated as of a moment in time, specifically at month end.  
Source:  JP Morgan. 
4 Portfolio Purchase Yields are calculated at a moment in time, specifically at month end, reflecting the 
weighted average yield of all portfolio holdings at purchase.    
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