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Tim Eichenberg

STATE OF NEW MEXICO
OFFICE OF THE TREASURER

The Honorable State Treasurer

STATE TREASURER’S INVESTMENT COMMITTEE

Treasurer’s Conference Room
Wednesday, June 10, 2015, 9:00 a.m.

MEETING AGENDA (5 Min)
Roll Call

1.

2
3.

Approval of June 10, 2015 Agenda
Approval of May 13, 2015 Minutes
Public Comments

INVESTMENT REPORTS (45 min)

Executive Summary (Vikki Hanges)

Investment Policy Compliance Report ( Derek Dominguez)

Investment Accounting Report (Derek Dominguez)

Cash Projections (Arsenio Garduiio)

Portfolio Summary -- General Fund Investment Pool (Vikki Hanges)

Portfolio Summary -- Local Government Investment Pool (LGIP) (Jeremy Landrum)

. Portfolio Summary -- Tax-Exempt Bond Proceeds Investment Pool (Jeremy Landrum)
. Portfolio Summary -- Taxable Bond Proceeds Investment Pool (Jeremy Landrum)

. Portfolio Summary -- Severance Tax Bonding Fund (Vikki Hanges)

. Broker Dealer Activities (Derek Dominguez)

CASH MANAGEMENT
& COLLATERAL REPORTS (10 Min)

14,
15.

State Agency Deposit Balances (Edward Gallegos)
Collateral Report on Agency Deposits & CDs (Arsenio Gardufio)

COMMITTEE REPORTS (10 min)

16. Next Meeting -Wednesday, July 8, 2015, 9:00 am

17.

Adjournment

Ricky A. Bejarano
Deputy State Treasurer

Action
Action

Month Ended
April 30, 2015

Informational
Informational
Informational
Informational
Informational
Informational
Informational
Informational
Informational
Informational

Month Ended
April 30, 2015

Informational
Informational
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2. Approval of May 13, 2015 Minutes
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New Mexico State Treasurer’s Office
STIC Committee Meeting
Meeting Minutes
Wednesday, May 13, 2015

ROLL CALL- QUORUM PRESENT:

A regular meeting of the New Mexico State Treasurer’s Investment Committee (STIC) was
called to order this date at 9:06 a.m. in the conference room of The State Treasurer’s Office
{STO), 2055 South Pacheco Street, Santa Fe, New Mexico 87505.

Members Present:

Honorable Tim Eichenberg, State Treasurer, Chairman
Ms. Charmaine Cook, Chief Investment Officer

Mr. Jeff Primm, Board of Finance, Acting Director

Mr. Paul Cassidy, Public Member

Member Cook served as Chairman in Treasurer Eichenberg’s absence. Treasurer Eichenberg
joined the meeting at 10:25.

Members Absent:
Mr. Mark Pike, Public Member

Staff Present:

Mr. Jeremy Landrum, Portfolio Manager

Mr. Arsenio Gardudio, Collateral Manager

Mr. Derek Dominguez, Investment Accountant

Mr. Steve Vigil, Investment Accounting Bureau Chief
Mr. Edward Gallegos, Cash Manager

Ms. Victoria Hutchison, STIC Secretary

Guests Present:
Ms. Deanne Woodring, GPA Government Portfolio Advisors (via phone)
Ms. Sheila Duffy, Public Trust Advisors

1. Approval of May 13, 2015 Agenda:
Member Cassidy moved approval of the Agenda. Motion was seconded by Member Primm and
passed unanimously by voice vote.

2. Approval of April 8, 2015 Minutes:

Member Primm moved approval of the Minutes. Motion was seconded by Member Cassidy
and passed unanimously by voice vote.

%
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3. Public Comments
There were no public comments

4. Executive Summary
Mr. Jeremy Landrum presented highlights of the Executive Summary. Discussion was held

regarding the average collected balance being kept at the fiscal agent bank.

5. Investment Policy Compliance Report
Mr. Derek Dominguez presented highlights of the Investment Policy Compliance Report.

6. Investment Accounting Report
Mr. Steve Vigil presented highlights of the Investment Accounting Report.

7. Investment Advisor — March 2015 Quarterly Investment Report
Ms. Deanne Woodring presented highlights of the March 2015 Quarterly Investment Report.

8. Quarterly Investment Review
Mr. Jeremy Landrum presented highlights of the Quarterly Investment Review

9. Cash Projections
Mr. Arsenio Gardufio presented highlights of Cash Projections

10. Portfolio Summary- General Fund Investment Pool
Mr. Jeremy Landrum presented highlights of the General Fund Investment Pool Portfolio
Summary.

11. Portfolio Summary — Local Government Investment Pool
Mr. Jeremy Landrum presented highlights of the Local Government Investment Pool Portfolio
Summary.

12. Portfolio Summary- Tax-Exempt Bond Proceeds Investment Pool

Mr. Jeremy Landrum presented highlights of the Tax-exempt Bond Proceeds Investment Pool
Portfolio Summary. Discussion was held concerning the status of combining the Taxable and
Tax Exempt Investment Pools.

13. Portfolio Summary-Taxable Bond Proceeds Investment Pool
Mr. Jeremy Landrum presented highlights of the Taxable Bond Proceeds Investment Pool
Portfolio Summary.

14. Portfolio Summary- Severance Tax Bonding Fund
Mr. Jeremy Landrum presented highlights of the Severance Tax Bonding Fund Portfolio
Summary. Discussion was held regarding the timing of the reporting period for STIC.

e ———————————
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15. Broker Dealer Activities

Mr. Jeremy Landrum presented the highlights of Broker Dealer Activities report. Discussion was
held on the need to shorten the Broker Dealer List. Member Cook will provide the revised
annual process of approving Broker Dealers and the final Broker Dealer list to the next meeting.
Member Primm suggested adopting a formal policy to be posted on the website.

16. State Agency Deposit Balances
Mr. Edward Gallegos and Mr. Arsenio Garduiio presented highlights of the State Agency

Deposit Balances.

17. Collateral Report on Agency Depaosits & CDs
Mr. Arsenio Gardufio presented highlights of the Collateral Report on Agency Deposits and CDs.

18. Next Meeting- Wednesday, June 10, 2015, 9:00am

19. Adjournment
Meeting adjourned at 10:38 pm

Minutes were taken by Ms. Victoria Hutchison,

e
New Mexico State Treasurer's Investment Committee; May 13, 2015 Page 3



3. Public Comments
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Executive Summary

At the end of April, the State Treasurer managed $4.3 billion in assets.
During the month, the office earned approximately $2.2 million on its investment positions.
US equity markets rose in April 2015, up close to 1% for the month.

US Treasury prices were higher for very short, less than one year maturities. The remaining
two to thirty year maturities were lower in price/higher in yield, steepening the yield curve.

Nonfarm payroll employment came in lower than expected at 126,000 jobs added, well
below the concensus of 245,000, while the unemployment rate remained at 5.5%, initially
pushing interest rates lower in the early part of April.

0Oil prices reversed course in April from the weakness in March, closing up sharply by about
20%, to a price above $60.

The US dollar reversed course as well, weakening 5% vs. the euro, during the month of
April.

Stronger oil and the weaker US dollar worked against longer term interest rates, as these
developments were perceived as inflationary.

The short end of the yield curve continued to provide a safe harbor for investors as the June
FOMC meeting was expected to pass without any Fed interest rate adjustments.

Table 1 - Comparative Interest Rates

US Treasury Yields

Maturity March 31 April 30 Change
3-Month 0.02% 0.00% (0.02)%
6-Month 0.14% 0.04% (0.10)%
2-Year 0.56% 0.57% 0.01%
S-Year 1.37% 1.43% 0.06%
10-Year 1.92% 2.03% 0.11%
30-Year 2.54% 2.74% 0.20%

Source: Bloomberg LP




Portfolio Mark-to-Market and Monthly Change

With the increase in market yields, the STO portfolios all had slightly negative results on a mark-to-
market basis for the month of April.

Table 2 - Unrealized Gains and Losses

Monthly Change in
Fund Unrealized Gain/Loss! Unrealized Gain/Loss?
General Funds $9.1 million Decreased $0.9 million
Bond Proceeds Funds $2.9 million Decreased $0.1 million
Local Government Investment Pool Not Material Not Material
Severance Tax Bonding Fund Not Material Not Material

Source: QED

Portfolio Purchase Yields and Durations

As of the end of April, the portfolios had the following weighted average purchase yields and
durations:

Table 3 - Portfolio Purchase Yields and Durations

Effective Duration3

Fund Purchase Yield* Portfolip Benchmark Percentage
General Fund Liquidity 0.19% 0.01 Years

General Fund CORE 1.03% 2.07 Years 2.17 Years 95%
Bond Proceeds - Tax Exempt 0.59% 1.23 Years 1.37 Years 90%
Bond Proceeds - Taxable 0.60% 1.13 Years 1.37 Years 82%
Local Government Investment Pool 0.17% 0.16 Years

Severarnce Tax Bonding Fund 0.19% 0.04 Years

Source: QED, |PMorgan

! Calculated Unrealized Gains or Losses represent the “market value” of the portfolios as compared to their
“net book value” as of the effective date of calculation. Net book value = original bock value less
amortization/plus accretion of premium/discount. As such, they approximate the values which could be
realized/lost if the positions were to be liquidated at market prices on the day that the calculation was
performed. Market conditions change on a daily basis and the resulting calculations will also change with
market movements.

IUnaudited. Change in Unrealized Gain/Loss from previous month. Mark-to-market values are calculated
using the QED system and weekly securities pricing from IDC. Securities, such as Certificates of Deposits, for
which there is no quoted market price, are carried at cost basis (amortized through the holding date).

1 Effective Duration. Portfolio durations are calculated as of a moment in time, specifically at month end.
Source: JP Morgan.

4 Portfolio Purchase Yields are calculated at a moment in time, specifically at month end, reflecting the
weighted average yield of all portfolio holdings at purchase.



Benchmark Performance Comparisons

As of the end of April, the STO portfolios had the following performance numbers relative to their
respective benchmarks:

Table 4 - Relative Performance of STO Funds

Performance’

Fund 3 Months 12 Months
General Fund Liquidity 0.04% 0.14%
S&P Government Bond Index (Gross) 0.03% 0.11%
Relative Performance (BPs) 0.01% 0.03%
General Fund CORE 0.02% 1.31%
BAML 0-5 US Treasury {0.04)Y% 1.36%
Relative Performance (BPs) 0.06% (0.05)%
Bond Proceeds - Tax Exempt 0.07% 0.60%
BAML 0-3 US Treasury 0.06% 0.62%
Relative Performance (BPs) 0.01% (0.02)%
Bond Proceeds - Taxable 0.05% 0.62%
BAML 0-3 US Treasury 0.06% 0.60%
Relative Performance (BPs) (0.01)% 0.02%
Local Government Investment Pool  0.08% 0.20%
S&P Government Bond Index (Gross) 0.03% 0.11%
Relative Performance (BPs) 0.05% 0.09%
Severance Tax Bonding Fund 0.04% 0.11%
S&P Government Bond Index (Gross} 0.03% 0.10%
Relative Performance (BPs) 0.01% 0.01%

Source: JPMorgan, STO Calculations

In our management of the STO funds, we try and exceed benchmarks on a 3-month and 12-month
basis. Monthly market swings will affect our performance more dramatically on a short-term basis
than on a longer investment horizon. We feel that longer horizons keep our focus on the
investment goal which is to meet or exceed our benchmark levels.

5 Relative performance is periodic total return compared to the return of the portfolio benchmarks.



Investment Earnings

Investment net earnings for April are summarized in the table below.
Table 5 - Investinent Earnings - Periods ended April, 2015

Investment Net Earnings®

Fund Apr FY'15 FY’15YTD FY'14 YTD
General Funds $1,437,390 $12,906,020 $9,902,305
Bond Proceeds Funds $636,746 $ 5,223,932 $4,401,428
Local Government Investment Pool’ $88,215 $848,995 $764,888
Severance Tax Bonding Fund $ 24,830 $131,556 $100,986
Source: GQED

As cash projections for the General Funds have improved, the percentage allocation to the General
Fund Core has been more actively managed, increasing the overall portfolio yield and hence,
increasing earnings vs. fiscal year 2014. Bond Proceeds funds have been managed with a focus on
utilizing the yield curve vs. maintaining high repo balances, whenever possible, to increase earnings
while maintaining liquidity for capital projects. The LGIP has maintained longer WAMs in order to
capture additional yield in an extremely low interest rate environment. The STBF has utilized the
LGIP, NM fully collateralized deposits and short NM munis to enhance yield.

Compensating Balances at Fiscal Agent Bank

During April, STO maintained Average Daily Collected Balances at the Fiscal Agent Bank of
approximately $30 million. This balance earned a credit against processing fees assessed by the
bank.

Table 6 - Compensating Balances at Fiscal Agent Bank

Average Collected Balance $38,293,298
Earnings Credit Rate 0.50%
Estimated Monthly Earnings $15,956
Estimated Fiscal YTD Earnings $158,848

Source: Wells, Fargo & Co.

Monthly Investment Qutlook

The fixed income markets were mostly lower in price during the month of April. Only very short
maturities had lower yields. Higher oil prices and the weaker US dollar were inflationary negatives
for the fixed income markets. Short maturities were extremely well bid as the consensus view was
that a June Fed rate hike was not in the cards. Fed Chair Janet Yellen stated that she still expects to
raise borrowing costs this year if the economy meets her forecasts, with a gradual pace of
tightening to follow.

& Each fund is managed using different objectives, as more fully detailed in this report. As such, returns and
earnings on the funds will vary on a month to month basis. Investment Net Earnings = Accrued income +
realized gains and losses net of amortization/accretion for premiums/discounts.

T Gross Earnings, Participant Earnings reflect 0.05% reduction for management fees.



Implications for the Foreseeable Future

It appears that the Fed is looking for the opportunity to at least raise interest rates once in 2015.
We have gotten a small glimpse of the potential bond market reaction to a Fed rate hike as the five
year Treasury has traded in a 1.40% to 1.60% yield range in May. Overseas rates have ticked up as
well, with the German ten year climbing from 0.20% to a high of 0.72%. Employment for April,
reported in early May, showed a rebound to 223,000 from a very low revised 85,000 jobs added in
March, indicating that weather/seasonal adjustments etc. may have created an aberration in the
data for March. Recent pending home sales have also indicated strength above expectations,
perhaps due to the buyer rush to purchase before mortgage rates tick higher.

As a result of continued uncertainty, the portfolios will be at or shorter than the duration of the
benchmarks as we lean toward the preservation of principal if and when interest rates rise.
Underperformance in an up market would be preferable to underperformance in a down market.
We continue to try and add value where and when it becomes available, through selective credit
additions as well as active duration management relative to established benchmarks.

Vikki Hanges
Senior Portfolio Manager
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Investment Compliance Review
Primary and Secondary Bond Purchases/ Sales
During the month of April, the following were the ratios of primary and secondary bond transactions in

the portfolios:
Table 7 - Primary/Secondary Market Volume - April 2015

Primary Bond Volume $ 7,885,000 3%

Secondary Bond Volume 245,745,000 97%
Total $253,630,000 100%
Source: QED
The totals above exclude overnight repurchase agreement volume which is approximately $500MM/day.

Commissions Paid

As counterparty, the state transacts in purchase or sale sizes sufficient to achieve competitive results in
the bidding or offering process. Implied in the market-clearing prices that we are offered is some form of
dealer markup.

With regard to specific transactions, we process the bulk of our trades using an electronic trading
platform. As such, we understand, and document, the market at the time of transaction. These trade
terms are held as a part of our trade documentation as approved by STIC.

Variable Rate and Structured Note Holdings

At the end of April, total holdings of Variable Rate Notes were $30,500,000.
Table 8 - Variable Rate Note Holdings - April 2015

General Fund -

Taxable BPIP -
Tax Exempt BPIP -
LGIP -$90,500,000
Total Holdings $90,500,000
Source: QED

The Variable Rate positions are primarily in US Government Agency securities.
We did not hold any structured notes during the month of April.

Transaction Variances and Inter-Portfolio Transactions

During April, there were no transaction variances which posed any potential compliance issues. All trade
information was entered correctly in our internal systems and in the systems used by our custody bank
and were promptly reconciled by the Investment Transactions Bureau,

There were no price discrepancies reported and no balances left at the Custodial Bank.
There were 0 inter-portfolio trades during the month.

_llnreah'zed Gains and Losses

The STO Investment Policy requires security-by-security reporting of all investment mark to market gains
and losses calculated versus book values during the period.,



The Executive Summary of this report includes a tabular reference to the aggregate mark-to-market per
portfolio. In the section detailing each specific portfolio, a further summary of mark to market
calculations are included.

In the listing of the specific portfolio holdings, a position level mark-to market calculation is included.
Realized Gains and Losses

Realized gains/losses are a result of a difference between amortized cost and the sale proceeds for each
position at the time of sale. This amount is booked against investment earnings in the respective
accounting period.

Table 9 - Realized Gains and Losses on Securities Sold - April 2015

Trade Date Account Par Amount Security Realized G/L
4/15/2015 GF Core 13,750,000 U.S Treasury .375 1/15/16 1,922.01
4/2/2015 GFCore 16,000,000 FHLB 1.625 12/09/16 16,848 32
4/17/2015 GF Core 12,500,000 FHLB .375 &/24/16 6,636.80
Total Realized gain (loss) 25,407.13
Trade Documentation

Purchase/Sales Activitys

There were a total of 42 security trades tracked during the month of April by the Trade Compliance
Officer in the Investment Division.

Table 10 - Securities Trades - April 2015

. Realized
Quantity Par-Value Cost/Proceeds Gain/Loss
Purchases 39 211,380,000 212,364,518 0
Sales 3 42,250,000 42,551,585 25,407
Totals: 42 253,630,000 254,916,103 25,407

Detail concerning each transaction can be found at the end of this section.

Trade documentation and Investment Processing Compliance

All trades have been accounted for by the Investment Transactions Bureau and written documentation
has been reviewed for complete compliance with internal procedures and policies.

All investment activity is in compliance with applicable inv stment statutes and the STO Investment
Policy.

¥ Excludes daily repurchase agreement transactions.



STATE OF NEW MEXICO

Summary of Fixed-income Purchases and Sales
TRADES During The Petiod 4/01/15 Through 4/30/15

TXN-DATE {(USIP# ASSET-TYPE INVETS  ISSUE-MAME KATE mATURITY YIELD AREKR/TAR/AGENT FUND PAR -¥ALUE LO5T/PROCEEDS GAIN/LOSS MET-CALL
PURCHASE TRANSACTIONS
4723715 B852162% CERTIFICATES OF 23149 FARMERS AND STOCKMENS 700 4721717 -7000 SYSTEM UNIDEN 100t 3.000,000.00
4720715 BA521680 CERTIFICATES OF 23170 FARMERS AMD STOCKMENS 300 A4/29/16 . 5000 SYSTEM - UMIDEN 1001 1,000,000.00
4702715 91282809 U5 TREASURY NOT 23168 UNITED STATES TRFASLUAY 1.62% 12731719 1.3175 WED8HSH SFCURTT 1001 18, %00.000.00
4715715 912818ww IS TREASURY NOT 23239 LUNITID STATES TREASHRY 1.62% ¥/31/19 1.2015 RBS 100t 14,000,000, 00
4717715 9128280V US TRFASURY NOT 23185 UNITED STATES TREASURY 1.12% 3731720 1.3219 RARCLAYS 1D01L 12,750,000.00
4/24/15 912828K5 US TREASURY NOT 233%6 UNITED STATES TREASURY 1,375 4/30/720 1.3290 MORCAN STAMLEY 1001  5,000.000.00
4/06/15 OIB4G1AL ACENCY (IS BOND 73236 ARAR RFPUBELIC OF FCYPT  4.450 9715715  .2149 BMO CAPTIAL MAR ADD0  15,000,000.00
4/06/15 J1ICAZAM ACENCY US BOND 21238 FEDERAL HOME |GAN BANKS 125 6/01/1% 1249 BOSC, INC 4001 1,500,000, 00
4707715 J1IOAMKF ACENCY US BOMD 23242 FERDERAL HOME LOAM BANKSL 416 3/30/16 -2998 STIFFEL NICOLAU 4101 10,000,000.00 6/ 001%
4717715 03B461AC ACENCY US BOMD 23236 ARAB REPUBLIC OF ECYPT  4.450 9/15/15  .2051 CASTLEGAK SECHR 4000  1,400,000.00
4/212/15 3130A2CS ACENCY US BOND 23317 FEDERAL HOME LOAN BANKS 110 3/01/1% +1099 MORCAN STANLEY 4101 3,300,000.00
4732715 313)EDME ACENCY US BOMD 21338 FEDERAL FARM CREDIT BAN  .120 5/27/1%  .1199 MORCAN STANLEY 4101  5,000,000.00
4/06715 313384.6 ACENCY LS DISC 23228 FEDERAL HOME LOAN BANKS 9/04/1% -1401 MIZUHD SECURITI 4101 4,000,000.00
4701713 J1358CTH ACENCY WS BOND 23217 FEDERAL NRATIDMAL MOETCA £715/1% .1200 BBET CAPITAL MA 4000 135,.506,000.00
4706715 JLISCOTL AGENCY US MOTES 23237 FEDERAL NATIOMAL MOHTCA W50 1730417 23253 CASTLEDAK SECUR 4000 10,000,000.00
4723715 3130AD5D AGENCY US NOTES 23347 FEDERAL HOME tOAN BANK 375 2/19/16 2564 BMO CAPTIAL MAR 4101 10,000,000.00
4730415 J1359MZC ACINCY US NOTES 21074 FEDERAL MATIOMAL MORTCA  4.375 10/15/1% =1635 WELLS FARCO SEC 4101 2,240,000.00
4723715 31I0AVL FED NATL MORTCA 23345 FEDERAL HOME LOAN BANKS 0D Af28/17 4000 WEDEUSH SECURIT 4000 4,500,000 .00 10/28/15
4730715 31395A4M FID MATL MORTGA 23191 FFDTRAL NATIOMAL MORTCA  1.625 10/26/15 -1612 WELLS FARCO SFC 4101 2,769,000.00
4720715 3138w ACENCY U5 VARTA 23317 FIDERAL MOME LOAN BANKS 210 BF1S/15 1309 BARCLAYS 4101 11,100,000.00
4/2771% 3130AD6Y ACENCY US VARIA 23163 FEDERAL HOME 104N BANKS -320 10/07/1% -1452 INTL FCSTONE PA 4101 8,000,000.00
4/30/1% 31IDADEX ACENCY LIS VARIA 23383 FEDERAL HOME LDAN BANKS -220 10707715 21279 BARCLAYS 4101 15.000,000.00
4731718 J1M0ADEX ACENCY LIS VARIA 21389 FEDERAL HOME LOAN BANKS .220 10/07/15 1279 BARCLAYS 4101  11,%00,000.00
4/30/15 313I3EDIF ACENCY US VARIA 21190 FEDERAL FARM CREDIT BAN +155 10/01/1% -1237 WELLS FARCO SEC 4301  14,700,000.00
4701715 £47310N5 MUNI UL 10360 13119 NEW MEXICD 5T SEVERANCE 5.000 7/01/15 «1241 FIRST SOUTHWEST 4000 1,350,000.00 1,365,349.50
4/06/15 SA42INCE MUNMI US 307360 23235 LDS ALAMDS M MEX PUB SC 2,000 B8/01/15 .3513 SOUTHWEST 4000 200,000.00 201,086.00
4/06/71% BOOD4PDY MUNT US 10/160 231140 SANDOVAL ONTY MM 2.c00 A/01/15 -3%11 ROBERT w BAIRD 4001 315,000.00 3116.209.60
4/06/15 BODOAPDZ MUNI US 30/160 2I13T SANDOWAL CNTY M 2.000 8/01/16 -3006 ROMERT w BAIRD 1001 370,000.00 3?6,.811.70
4/06/1% AOOGAPEA MUNT US 107160 73741 SANDOVAL CNTY N MFX l.000 A//17 5204 ROAEAT W BAIRO 4000 A7%,000.00 391, 048.7%
4709715 SI1THS6EK MUNT US J0/160 23271 LAS CRUCES W MEX )T U1 2,000 &/01/16 -3009 ROAEAT W BAIRD 1001 1,045,000.00 1,061,427.40
4/00751% S17496EL MUNI LS 10360 21172 LAS CRUCES M MEX JT UTI 2.000 €/01/17 .7%02 RUBEAT W BAIRD 1001 1,050,000.00 1,107,442 8D
4713715 GATLIRAY MUNMI U5 307160 22011 NEW MEXLICO FIN AUTH ST $.25¢ &/15/1% -3535 SOUTH STREET SE 4001 150,000.00 151.201.30
4716715 BOLIBASHM MUNI US 107260 23104 SANTA FE ONTY N HEX 4.000 7/01/15 -3016 SOUTHWEST 4000 500.000.00 503, 5%0.00
4721718 O1IS7IKE muMi US 07160 23126 ALBUQUERQUE N MEX MET A 2,000 B/01/17 .7503 ROBERT W BAIRD 4000 300, 000,00 Jod . 307.00
4721715 5471100 MUNI LS 307360 21123 NEW MEXICD EDL ASSISTAN 4.000 9/0171% 2506 FIRST SOUTIMEST 4000 500 . 000 . 3O 506,605.00
4f2Z/15 BYL4DONXN KUNL US JOSI60 23140 TOARANCE ETC CNTYS N ME  1.500 9701716 5001 ROGERT w BAIRD 4000 200,000.00 202,516.00
4/29/1% D1149318R MUNT US J0/360 23179 5 REV S.000 7/01:26 L5002 FIAST SDUTHWEST 4000 500, 000, 00 4$24,950.00 7/OLSLG
4/30/15 D134938R MUNT US 30,160 23179 § REV 5.000 701726 - 3004 FIRST SOUTHWEST 4000 1,000,000.00 1,052,270.00 b Yt
4/22715 A1IB66F5S MUNTCIPAL BOND 23339 HOBBS N MEX MUN SCW DIS  2.000 9/15/1% -2015 FIRST SOUTHWEST 4000  1,730,000.00 1,739,411.20
39 PURCHASES DURING PERICO TOTAL.....iousu. 211,180,000.00 212,364,518.02
SaLk IRANSACTIONS
4715715 912A2BUC US TREASURY NOT 22422 UNITED STATES TREASURY -375  1/15/16 TD SECURITIES 1001 13,750.000.00 13,769,33%.94 1,922.01
£/02/15 31337IPV AGENCY US BOND 22713 FEDERAL HOME LOAN BAMKS 1,625 12/09/16 MIZUHO SECURITI 1001 15,000,000.00 16,284,000.00 16,848.32
4717715 313I8I4R ACEMCY US BOND 19156 FEDERAL MWOME {0AN BANK 378 62416 . 1569 MORCAN STANLEY 1001 12,50Q0,000.00 12,408,250.00 6,616 .80
3 SALES DURING PERIDD TOTAL.......0r0. 42,250,000.00 42,551,505,.94 15.407.13
wew CRAND -TOTAL we> 253,630,000.00 254,916,103.% 25,407,113

¢*s [ND-DF-REPORT




6. Investment Accounting Report
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New Mexico State Treasurer's Investment Committee: June 10, 2015



STATE OF NEW MEXICO

OFFICE OF THE TREASURER
THE HONORS’t\:lL_E'r?aI\sﬂurE:CHENBERG RICK&&T;TQ&:};SE;J?;ANO
Memorandum
Date: May 21, 2015
To: Charmaine Cook, Chief Investment Officer & Investment Division Director
From: Steve Vigil, Investment Accounting Bureau Chief
cC: STO Investments Division
Subject: Weekly S&P Reconciliation and April 2015 Investment Reconciliation

Weekly S&P Reconciliation

All weekly S&P reconciliations were completed timely for April 2015. The reconciliations and
accompanying data were submitted to S&P timely in order for the Office of the State Treasurer (STO) to
maintain its rating affirmation.

April 2015 Investments Reconciliation

The Investment Accounting Bureau completed the March 2015 investment reconciliation that included
the following:
1. Asset and liabilities proofs to verify accuracy of the net asset value for all investment accounts.
2. Trial balance proofs to validate the change in transaction activity between March 31 and April
301h'
Cash proofs to verify cash transaction activity.
Earned income proof to validate the income eamed for April 2015.
Proof of change in cost to corroborate that the cost of investments rolled forward correctly.
Verification that multiple cash transactions of the same investment holdings have not been
duplicated in error.
7. JP Morgan to QED inventory reconciliation.
8. JP Morgan to QED income reconciliation.

oW

Market value materiality threshold is the total market value of a JP Morgan account times 5 basis points.
The JPM-QED investment inventory reconciliation resulted in no material differences. Please refer to the
JPM-QED investment inventory reconciliation.

Eamed interest materiality threshold is the total market value of a JP Morgan account times ' basis point.
The JPM-QED investment income reconciliation had one material difference. The material difference
resulted from an untimely payment of interest in the Local Government Investment Pool. Given this,
JPM over accrued the income for underlying position in the April 2015 accounting period, which created

2055 South Pacheco Street, Suite 100 o P.O. Box 5135 & Sama Fe, New Mexico 87505 e Phone: (505) 955-1120 e Fax: (505) 955-1195



the material difference. JPM corrected the over accrued income issue as of May 1, 2015. Please refer to
the JPM-QED income reconciliation.

2055 South Pacheco Street, Suite 100 @ P.O. Box 5135 e Santa Fe, New Mexico 87505 o Phone: (505) 955-1120 e Fax: (505) 955-1195
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7. Cash Projections

m_—____
New Mexico State Treasurer’s Investment Committee: June 10, 2015



GFI > C sh Flows

1 Year -Cash Balances (Liguidity, Core, & Fiscal Agent Accounts)
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Millions

Al4 M14 J14 )14 A-14 S5-14 0-14 N-14 D-14 J15 F-15 M-15 A-15

CORE  Ligudity  WFC FA

GENERAL FUND Apr-14 Mar-15 Apr-15 Y-o-Y Change M-0-M Change

Liquidity 616,114,088 494,194,666 627,836,367 11,722,279 133,641,701
CORE 1,451,167,584  1,563,329,158  1,564,741,075 113,573,491 1,411,517
Wells Fargo - FA 127,056,717 28,054,720 32,501,047 {94,555,670) 4,446,327

2,194,338,389 2,085,578,544  2,225,078,489 30,740,100 139,499,945

General Fund April 30, 2014 General Fund April 30, 2015
CORE
CORE
be% 70%
Liquidity Wells Liquidity Welis
28% Fargo-FA 28% Fargo - FA
6% 2%

* These projections are based upan numerous source elements {General Fund Aevenue Consensus Group Estimates, HB? as adopted, LFC Estimates, Fiscal
Agent Bank Statements, TAD Estimates, DFA Estimates, Market & Economlic Conditions, and Historical Trends) as such represent estimates only.



Millions

Millions
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GFI - C si Flows

GFIP Y-0-Y

GFIP April

Month-end balances Y-o-Y

Fy 15

The balance as of April 30, 2015
of the General Fund
Investments Pool (GFIP) Y-0-Y
has increased 1 4% from April
30, 2014 and 9.29% increased
from April 30, 2013 . M-0-M
GFIP balances increased to
$2.225 billion at April 30 2015
from $2.086 billion at March 31,
2015 an increase of $139
million or 6.7%.

* These projections are based upon numerous source elements (General Fund Revenue Consensus Group Estimates HB2 as adopted, LFC Estimates, Fiscal
Agent Bank Statements, TRD Estimates DFA Estimates, Market & Economic Condition and Historical Trends) as such represent estimatas cnly
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G 1”C sh ‘lows

FY - 15 GFIP Balance Projections

Jul-14  Aug-14 Sep-14 Oct-14 Nov-14 Dec-14

Jan 15

Feb-15 Mar-15 Apr-15 May-15 jun 15

GFIP Projected Month-Ending Balances Fy-15
(in millions)

53,000 2,395
s1971  $2,003 2056 $2144  s2076  $2,123 - $2150 gp073 $2  sz101 523
$2,000
$1,000
5-
J-14 A-14 S-14 0-14 N-14 D-14 J-15 F 15 M-15 A-15 M-15 J 15
Jul-14 Aug-14 Sep-14 Oct-14 Nov-14 Dec 14
S 1,971 (% 2,003 | & 2,056 | $ 2,144 | § 2,076 2,123
Jan-15 Feb-15 Mar-15 Apr-15 May 15 Jun 15
S 2,395 | S 2,150 | S 2,073 | § 2,289 | $ 2,191 2,324

* These projections are based upon numerous source elements (Generat Fund Revenue Consensus Group Estimates HB2 as adopted, LFC Estimates, Fiscal
Agent Bank Statements, TRD Estimates, DFA Estimates, Market & Economic Conditions, and Historica! Trends) as such represent estimates only




Millions
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1 Year

O/N Pool-04/30/15

G IP C sh Flows

General Fund Maturity Ladder by Year & Asset Type
as of April 30, 2015

2 Year

OFiscal Agent

3 Year

Bank Account

4 Year

5 Year

O Certificates of Deposit

[ Treasuries Agency - Bullets Agency - Callables O Corporate Bonds
Money Market Funds Commercial Paper O Out of State Municipal Bond  OMunicipal Bond

Asset Allocation 1-Year 2-Year 3-Year 4-Year  5-Year Total %
Agency - Bulles 196,000,000 413,627,000 210,000,000 75,000,000 56,000,000 950,627,000 43%
Agency - Callables 2,725,000 2,725,000 0%
Corporake Bonds 0 0%
Money Market Funds 0 %
Cerfificates of Deposit 17,500,000 35,250,000 52,750,000 2%
Municipal Bond 32,745,000 6,180,000 795,000 39,720,000 2%
Out of State Municipal Bond 1,070,000 5,085,000 6,155,000 0%
Commercial Paper 0 0%
Treasuries 138,500,000 190,000,000 80,000,000 103,150,000 511,650,000 23%
Bank Account 200,363,438 200,363,438 9%
Fiscal Agent 32,501,047 32,501,047 1%
O/N Pool-04/30/15 428,587 004 428,587,004 19%

Total: 908,766,489 593,557,000 400,000,000 155,000,000 167,755,000  2,225,078,489 100%

% of Total:

41% 27%

18%

%

8%

* These projections are based upon numerous source elements (General Fund Revenue Consensus Group Estimates, HB2 as adopted LFC Estimates Fisca
Agent Bank Statements, TRD Estimates, DFA Estimates, Market & Economic Cond tions, and Historical Trends) as such represent estimates only
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General Fund CORE, Maturity Distribution
as of 04 30 2015

BTo Fin OTe Call
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General Fund CORE Maturity Distribution (Cash)
as of 04/30/2015

o Final Ta Call

$593 6 5594

$400.0 $400

155 051550———— 3161854500

0-12 months 12-24 months 24-36 months 36-48 months 48-60 months

* These projections are based upon numerous source elements {General Fund Revenue Consensus Group Estimates, HB2 as adopted, LFC Estimates, F scal
Agent Bank Statements, TRD Esitmates, DFA Estimates, Market & Economic Conditions, and Historical Trends) as such represent est mates only



8. Portfolio Summary- General Fund
Investment Pool
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New Mexico State Treasurer's Investment Committee: June 10, 2015



Portfolio Summary - General Fund Investment Pool
Summary

* The General Fund Investment Pool (Bank balances, Liquidity and Core Portfolios) closed the month of
April at $2.25 Billion.

Portfolio Mix

* At month end, 100% of the General Fund CORE portfolio was invested in fixed income securities; 33%
in US Government Securities; 64% in Government Related Securities (Municipal Bonds and Agency
Securities), and the balance ~3% in cash and cash equivalents.

= 16% of the portfolio was invested in securities that mature in one year; 38% in securities that mature
from 1-2 years; 36% in 2-4 years and 10% within 5 years.

= The General Fund Core portfolio held positions in 154 securities at the end of April.

= The Weighted Average Life of the CORE portion of the General Fund was 2.13 years. The Weighted
Average duration was 2.07 years.

* The benchmark duration for the CORE portfolio was 2.17 years.
* The maximum security term for the CORE portfolio is 5 years.

Performance

* For the last 3 months, the General Fund outperformed its benchmark. The General Fund gained 0.02%
while the benchmark lost 0.04%.

* For the last 12 months, the General Fund underperformed its benchmark. The General Fund gained
1.31% while the benchmark rose 1.36%.

Market Value and Investment Earnings

* Unrealized gains in the Core Portfolio at the end of April were $9.1 million.

= QOver the month, the unrealized value of the portfolio decreased by $0.9 million due to an increase in
relative interest rates.

= Monthly net earnings for April on the General Fund Portfolios were $1.4 million.
* Year-to-date net earnings were close to $13 million.

» STO projection of those net earnings for FY15 is $15.5 million.

= Earnings on the General Fund are used to offset General Fund Spending.

Investment Highlights

» Maturing securities and free cash are invested to the benchmark duration.

» The portfolio has been moving closer to the benchmark duration and yield curve positioning
removing a portion of the bulleted posture.



JEMorgan

Ganeral Fund Liquidity (10933600)

Portfollo Fact Sheet

Aprll 2015
19 Elu A1 ¥rs
Total Nt Assets (Miliions} 627.8
Waeighted Average Life (Years) 0.00
Weighted Avg. Effactive Duration {Years) 0.00
Weighted Average Coupan (%) 0.01
Weighted Average Current Yield (%) 0.1
Waightad Avarage Yield to Maturity (%) o.M
Weighted Average Rating AAA
Number of Holdings 15
Cash And Cash Equivalenl
[ L1 141 BANK OF THE WEST nn% aon 542013
L=l REPQ MITSUBSHI UF) SECURITIES UBA) NG 0430188 TN ooa 4201
96 000080 REPQO MIFSUSISN) UFJ SECURITIES {USAYING. 0430459 Tha% (1] 142018
WFCOUONY REPQ MITSUBSHI UFJ SECURITIES {UBAYME 0430 18Y (3129 (1] s
REFQ UFJ USALING. DM SHW .IT% aog /82018
EChc REPD MITSUNEIH) UFJ SECURITIES (USAL NS, DA TEAN BT opo USROS
P9 L0080 REPO MITSUSEH) UFJ SECURIEIES {UHSA) NS Ba30452 (349 o009 0
W9 CO0032 REPQ MLZUMHO SECURITIES LA INC 0430130 1T LALIERY =11 )
REFQ UFJ USA| N 0AMTAT IWK oo0 /52018
L] REPQ MIFSUBCSHI UF ) SECURIFIES (UBAL WS D43015U 3I96% opa 142018
W CO0084 REPO MITSUSEIH) UFJ SECURITIES {UHA) NS Ba3htsR Tad% o000 AN
10 100%
08 BO%
60%
08
40%
0.4
20%
0.2 0%
0.0 %
! Short Term Investment
Conersl Fund Licpndity on apd o0 0.4 a1s oo -1}
SAP Gt Pocin Hel yoly om on o1 ooy ond (]} [ %]
€ reas om aa3 ood o1} 813 opa 106
3.0
25
20
1.5
1.0
]
0.0 I ]
{0.5)
Current Month Tralling 3 Months Year-To-Date Trailing 1 Year Tralling 3 Yaars - Trailing 5 Years - Inception - Annualized

General Fund Liguidity

Annualized Annualized

S&P Govt Pools Net yield



JLPMorgan

General Fund Core {10933T00)

Portfolio Fact Sheet

April 2015
1 0 1¥rs
1 2Yrs
2 4¥rs
4 BY
Total Net Assets {Millions) 1592.0 N/A
Weighted Average Life (Years) 213
Weighted Avg, Effective Duration [Years) 207
Weighted Average Coupon (%) 170
Weightad Average Current Yisld (%) a7e
Weighted Average Yield to Maturity (%) [ g |
Wheighted Average Rating AA-
Number of Holdings 154
Cash And Cush Equivaiant
Cash And Panding
Fixed ncome
Securmy o | Sorurhy Name ol Ayagty
HMMNAE FEDERAL HATIONAL MOATGAGE ASSOC 8% B0 14MAR O I 0 13w
MIGENY FEDERAL NATIOHAL WORTGACE ASSOC 0 8% NTS 1% o080 TREd
NITEACWT  FEDERAL MOME LOAN MORIGACE CORP I'% BDS 2VALIG2018 25T% 2 nam
NBGOGYY  FEDERAL NATIONAL WORTGAGE A330C 1 I3% G BDS 1% 123 /T
333006CM3 FEDERAL HATIONAL MORTCAGE AS3OC 1 35% 0D 184% 178 saman
ITEADCT FEDERAL HOME LOAN MORTGAGE CORP 1% BDS DMARTZ01Y 181% 100 832047
A1 8GORAD FEDERAL NATIONAL MORTCAGE ASSOC 2 373% NTS 1% I VAN
WIILACES UNITED STATES OF AMEHICA NOTES FIXED 1421% 21¥% 181 Haxns
28300 LHITED ETATES © 478% L2/1T 1% oW et
HIZRMVD US 112800 20 200% 131 Moz
10 %
89.6%
08 %
%
0%
06
0% 3 7%
04 20%
0.2 0% — =02
46 4.5% 20%
pg 92 05 A 0.2% (20%) Government Short Term 5 U class e
AAA AA+ AA AA- A+ NR N/A Related Investment
Garwral Fund Com nay a2 on wmn an i 24
Ganaegl Comp ingen il 0§ Treguury L]+ (o1 e e an 19 M
€ cees ooc ook 008} {aas} LR ] (31} ('R} 1)
0
2.5
20
1.5
1.0
0.0
{0.5)
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9. Portfolio Summary- Local Government
Investment Pool

e te—
New Mexico State Treasurer’s Investment Committee: June 10, 2015



Portfolio Summary - Local Government Investment Pool (LGIP)
Summary

*  Ending April market value for the LGIP was $600mil, approximately $5mil lower than the $605mil
reported at the end of March.

= The LGIP maintains an AAAm rating by Standard & Poor’s.

= At the end of April the STO LGIP participant balance was $52.3mil or 8.7% of the Pool.

* At the end of April the Judicial District Court LGIP participant balance was $4.6mil or 0.7% of the Pool.
Portfolio Mix

= Atthe end of April 2015 the portfolio was invested as follows: 0% in US Treasuries, 43% in US
Government Agencies, 26% in collateralized demand deposit accounts with qualified banking
institutions, 31% in floating rate securities, and 0% in overnight repurchase agreements.

= At month-end, the LGIP held positions in 53 securities.

Investment Earnings

* In April the fund earned $88,215.
»  For Fiscal Year 2015, the fund has earned $848,996.

= Earnings in the LGIP are retained by participants after a management fee of 0.05% is paid to the
General Fund.

Performance

» Gross yield on the LGIP was 0.17% at the end of April.
= Netyield to participants was 0.12%.
Investment Highlights

»  For the LGIP, the WAM(R) of 55 days, and WAM (F) of 77 days, were within their maximums of 60 and
120 days respectively.

= The LGIP experienced net subscriptions for the month of April, ~$(5)mil.
= Maturities for April totaled $37.6mil.

= The LGIP purchased $99.6mil. US Government Agency securities maturing from 1 to 12 months at
yields between 0.11% and 0.30%.

* LGIP utilized term investments to reduce exposure to lower yielding overnight investments.
» The LGIP continued to keep WAMs close to the maximum allowable 60 days.
Investment Strategy

= LGIP WAMs are currently 56 and 82 days for WAM(R) and WAM (F) respectively.
= The LGIP has experienced net subscriptions in May so far, ~ $12.8mil.
s  Maturities totaled $65.3mil in May.

= With WAMs tight to the maximums allowable to maintain the AAAm rating, the Pool has been
monitoring cash flows carefully.



» As WAMs recede the LGIP will invest in securities that are longer dated and attractive vs. overnight
collateralized bank deposits and repo.

* |tis expected that the LGIP WAMs will remain close to the allowable maximums.

= LGIP will continue to focus on maximizing safety of principal and providing adequate liquidity
through the use of conservative investments.

Net Asset Value/Share

At month-end, the Net Asset Value per Share of the Local Government Investment Pool was $0.99990,



JPMorgan

Local Govarnment Investment Pocl (10933300)
Portfolio Fact Sheet
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10. Portfolio Summary- Tax Exempt Bond
Proceeds Investment Pool

=——
New Mexico State Treasurer’s Investment Committee: June 10, 2015



Portfolio Summary - Tax Exempt Bond Proceeds Investment Pool
Summary

* The Tax Exempt Bond Proceeds Investment Pool closed the month of April at $529mil vs. $543mil at
the end of March.

» The Pool paid out $11.7 mil for capital spending in April 2015.
= The Pool received $11.6mil towards debt service during April.
Portfolio Mix

* 100% of the Tax-Exempt BPIP portfolic was invested in fixed income securities and 2% in floating
rate notes, 54% in Treasuries, 37% in Agency Securities, 4% in NM municipal securities, and 5% in
cash equivalents.

» 449 of the portfolio was invested in securities that mature in one year, 39% in securities that mature
from 1-2 years, 17% in securities that mature from 2-4 years and 0% in securities out to 5 years.

» The Tax-Exempt BPIP held positions in 73 securities.

»  Weighted Average Life of the Tax Exempt BPIP was 1.32 years. The Weighted Average duration was
1.23 years.

* The maximum security term for the BPIP portfolio is 5 years.

Investment Earnings

» Unrealized gains in the Tax-Exempt BPIP Portfolio were $1,003,488 on April 30,

= Monthly net earnings on the portfolio for April were $302,018.

= Netearnings for FY2015 were $2,012,213.

* Earnings on the Bond Proceeds Investment Pool are used to offset capital and debt service spending.

Investment Highlights

= The duration of the Tax-Exempt BPIP at the end of April was 1.23 yrs. vs. the Benchmark at 1.37 yrs.
* The Tax-Exempt BPIP had $13.7mil maturities during the month of April.
= The Pool duration shortened slightly during the month of April.

* The Pool purchased ~$46mil in 5 to 20 month Agencies and ~$7mil in 3 month to 2.5 year
Municipals.

Performance

= The purchase yield was 0.59% at the end of April vs. 0.58% reported for the previous month.

* The Tax-Exempt BPIP returned 0.04% for the month of April and 0.07% for the three months ended
April 31, 2015, vs. Index returns of 0.04% and 0.06% respectively. For the trailing 12 mos. the Pool
returned 0.60% vs. 0.67% for the benchmark.

» The Tax-Exempt BPIP had a duration shorter than the benchmark for the month of April yet matched
index performance.

* (Cash flows (debt service payments, capital project withdrawals, bond sale proceeds) will continue to
be the key driver of the portfolio’s structure and cash position going forward.



Investment Strategy

The option-adjusted duration of the Tax-Exempt BPIP portfolio is currently 1.19 yrs. vs. 1.39 yrs. for
the benchmark.

For the month of May $15.5mil in maturities are scheduled.
Capital project withdrawals totaled ~$16mil in May.

The Tax-Exempt BPIP has maintained duration shorter than that of the benchmark in order to provide
adequate liquidity for project withdrawals while minimizing overnight cash positions.

Project withdrawals will have the effect of lengthening duration and as they have had a high degree of
variability month-te-month, cash flow management will dominate portfolio decisions.
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11. Portfolio Summary- Taxable Bond
Proceeds Investment Pool

%
New Mexico State Treasurer's Investment Committee: June 10, 2015



Portfolio Summary - Taxable Bond Proceeds Investment Pool

Summary

= The Taxable Bond Proceeds Investment Pool closed the month of April at $673mil vs. $683mil at the
end March.

= The Pool paid out approximately $4.7mil for capital spending in April 2015.
* The Pool received $5.180mil in deposits toward debt service during April.
Portfolio Mix

= 100% of the Taxable BPIP portfolio was invested in fixed income securities and 1% in floating rate
securities; 51% in US Treasuries, 42% in Agency securities, 2% in NM municipal securities and the
balance, approximately 3%, was held in cash equivalents and collateralized NM bank CDs.

= 48% of the portfolio was invested in securities that mature in one year, 37% in securities that mature
from 1-2 years, 16% in securities that mature from 2-4 years and 0% in securities out to 5 years.

» The Taxable BPIP held positions in 71 securities.

= Weighted Average Life of the Taxable BPIP was 1.18 years. The Weighted Average duration was
1.13 years.

*  The maximum security term for the BPIP portfolio is 5 years.

Investment Earnings

» The unrealized gains in the Taxable BPIP were $1,870,837 as of April 30t

=  Monthly net earnings on the portfolio for April were $334,728.

» Year-to-date net earnings were roughly $3,211,719.

= Earnings on the Bond Proceeds Investment Pool are used to offset capital and debt service spending.

Investment Highlights

» The duration of the Taxable BPIP at the end of April was 1.13 years vs. the Benchmark at 1.37 years.
* Maturities totaled $10mil in the month of April 2015.

Performance

= Purchase Yield at the end of April was 0.60%.

= The Taxable BPIP returned 0.04% for the month of April and 0.05% for the three months ended April
30, 2015, vs. Index returns of 0.04% and 0.06% respectively. For the trailing 12 mos. the Pool
returned 0.62% vs. 0.67% for the benchmark.

* The Taxable BPIP had a duration shorter than the benchmark for the month of April but was able to
match index performance.

= Cash flows (debt service payments, capital project withdrawals, bond sale proceeds)} will continue to
be the key driver of the portfolio's structure and cash position going forward.



Investment Strategy

The option adjusted duration of the portfolio is currently 1.12 yrs. vs. 1.39 yrs. for the benchmark.
The Pool has maturities of $21.2mil scheduled for May.
Capital project withdrawals will total ~$38.1mil in May.

The Pool will continue to purchase 1 to 3 year Treasury and Agency securities as maturities and cash
flows allow.

The Taxable BPIP has maintained duration shorter than the benchmark in order to provide adequate
liquidity for project withdrawals while minimizing overnight cash positions.

Project withdrawals will have the effect of lengthening duration and as they have had a high degree of
variability month-to-month, cash flow management will dominate portfolio decisions.



JEMorgan

Taxable Bond Proceeds (10933900)

Portfolio Fact Shest

Aprll 2015
0-1Yrs
155 1 2vm
2-4¥rs
N/A
Total Net Assets (Millions) 674.4
Weighted Average Life (Years) 118
Waeighted Avg. Effective Duration (Yoars) 113
Weighted Average Coupan {%) 115
Waighted Average Current Yield | 0.39
Waeighted Averagoe Yield to Maturity {%) 0.41
Waighted Average Rating AA-
Number of Haldings T
Cash And Cash Equivelent
Fi od ncome
L1k F T UNITED STATES 1 3% OM1E 483% 1R R0
NIEACWT  FEDERAL HOME LOAN MORTGAGE CORP 7% SD I3AUGTOE 1% 00 Ao
nnasivt UMITED STATES 0 £23% can? e 062 nAZMT
AAIGO FEDERAL NATIONAL MORTGACE ASSOC O I% BD3 1N 080 JTAROIS
StH2UL US 113800 18 1CE% 33T NHA0e
PI2IRE UNITEQ STATES O B73% 13118 E 1Y o0& Xnzoe
HTTAIEEMY us1 7y % 100 3ATOtY
Fat L FED HATL MOAT ASSE 1029% DO 260012018 USDI000 9% TAY B0
BI2BALS Ut o g e 1M% 08I 13027018
IRV FEDERAL FAAM CREDIT BANA BOND FIRED 078% 184 LE R Lt i)
10 100%
BA.2%
'] B80%
B0%
08 41.8%
40% i
D4
20%
69
0.2 0% [
26%
00 {20%)
ARA, Al Govermnment Related Shor Term Invastmeant Treasuries
Tanabie Bond Procssm 1] L 1] oM oz o8 are m
PP ngan ML O3 Ernenary L) (-] [ H asT 04 o2 s
oo 1] o) © o (1] 1] L) o8
3.0
25
20
1.5
1.0
00 -
(0.5)
Current Month Trailing 3 Menths Year-To-Date Tralling 1 Year Trailing 3 Years - Inceptlon - Annualized

Taxable Bond Proceeds

Annualized

BRIF Index ML 0-3 Treasury

Trailing 5 Years -
Annualized



000° 00T ZER'0D:R'T 616'092°TL9 780°068'029 ££6°520°899 PEOPT"T  SbO9- L

9t0" 665'21¢ 665°21E 665'TTE 1 T 700d INFWLSIANI - SL1INN
620" ¥o- 05t 0ES ¥60°TES 000°528 POEEL" 619¢" z ANNIAFY ONOS TVJIDINNW
W 1 v09°2 LT'469°'6 ¥25'989'6 000'525°'6 86215° 1110 12 X2 09£/0£ SN INNW
9R¥ 1 00z '1- 008'866°'6 00000001 000 000°01 0ovz0° 6905* 1 Xb D9E/OE UYA SN AINIOV
§66°2 ¥00°£L 00Z°4FT1'02 96T #20'02 000'000'02 ovo6t " +0.8" 1 SE30 NSSV IDVDLYOW TLVN 033
I IZ  BLY'E0P TZ6°SLZ'TPT bbb Zi8 THT 000'60Z 0T 29198" 2109° ot XZ 09£/0f SILON SN ADNIDV
672 S5S'E 009 't¥66'6T SHO*T66'6T 000'000°'02 0SZPE" GTET" 1 Avd 09F 098/1D0V JSIO SN ADNIDV
£99°#T  POS‘ZIT T52°¥¥9°86 8rL 1ES'96 000'05P' 86 9.58L" 95Ed” 9 XZ 09E/0E ONOE® SN ADN3DV
TE"TS 9es'TiT'1 PHS ‘90T SPE B¥0' 9E6EVE 000'0SS ' ZPE 205¥S°T  9£69° b d XZ LDV/1OV JL0N AUNSYIHL SN
$65° 000 000"t 000° 000’ ¢ 000'000" ¢ 0£Z1L” 00St" z 1150430 40 ALYDIATIHII-AIINIT
6" 000°00Z*9 000°'00Z°9 000°002°9 ¥0862°1T  Sb95° £ 1150430 40 SILVOTLLILNI)
hE e PEEPS2°ST PEE‘PS2'ST PEE'BSL'ST 0{Z00° ZEOT" 1 (N/0) SINIWIFUDY ASVHIUNLZY
L3NV SS01/NIVD INIVA-LINEVH S15vE~1500 TYJdIININd WH3IL-DAV  @13IA  SW3ILI NOLLVDIJISSYTD L1358V

{s1seg 3avuL} 51/0€Ev JO SE PI8H SuonIsod

Alewnung uopyea|SSE|D 0)|0JN0d

(z00v) 78YXVL 2700d ANI SG3300¥d ANOE
OJIX3N M3N 20 31VLS

ON G300V ZlWY



=== ST0Z <=== °"ALTHMLVW-TIVNId <=== HOi TvLOLANS NI SWILI 200 <===

20°598* 661 S2UII9'2p2'602 B1°90L'290'607 PEE6PS 'R0
v S68° b 00°0SE'E6T'ST BS'PSP'BOT'ST EOEZTTOT EER" ST/TE/2T S21°2  WABZEIT6 SIN SY3YL SILVLS JILIND €00°000°ST
ST v29°1E 00°000'220'0Z SB'SZE'066'61 E9156°66 TSt" ST/TZ/2T si€° HSODSETE WWNd 000°'000°0Z
TL 2B 61 00°050°60T°ST 6Z°Z0Z'6H0°ST ZLP6S'00T 2SE" ST/0E/TT S48°T  [d8ZBZT6 SILON AYNSYIYL SILYLS QILINN ©OO°000°'ST
26 E00'EL 00°002'£¥T'0Z BO'96T'tvL0'0Z BGDLE"ODT 958° ST/9Z/0T 529°T  HPVBGETE $830 NSSV 30VDLYOW 1LYN 034 000°'000°'0Z
vLTE6R'ZT 00°005°'8B0°ST 92°909°'S£0'ST ¥OPOS° 00T TPE" ST/O0T/6 05£°T  WIVIZETE OdHOD IDVDLUOW NVOT JWOH TWHIGI4 000'000°ST
95°555'E 00°009'¥66'6T tb bYO'T66'6T ZZS56°66 OET® ST/20/6 OET" FIEBSETE IDJ0SSY IDVDLYOW TYNOLLYN WHAGId 000°'000°0Z
90°T 00569 TOE 90°969°'T0f SESOS°00T TOE° ST/10/6 000°Z NNOOPT6E® HIS NMW XIW N SALND 343 IINVYHOL 000°00E
52°809°ST 00°00E'8TO°ST SZ'T69'Z00'ST ¥6ITO'00T bbb” ST/8Z/8 005" VZEDVETE OdHOD ID¥DLHOW NvDT IWOH TvHIA3I4 000°000°ST
0L 12’8 00°009'Sk0°0Z OE'SEB'9ED'0Z EVPET 00T +SZ° ST/81/8 ss8° NANTEETE SNV L1033 WHvYd Tvy3Ia3d 000°000°0Z
FA 314 ST T6E'9LT £5°6TH 92T STEIR 00T TsZ° SE/T0/8 005°f  TIS6SETO ONLSIO HIS NNW X3W N InDYINDNEWY 000°SLT
9z 88 00°Z£9' 2OV vLTEVS 20V P6SE9°00T  OSP° SE/TO/R 000"  MNGSER6L NI SNOD INID XAW N ALND WYL NYS 000°'00F
£9°85¢E 00°609'#0T'T  LE'OSZ'vOT'T  OV9REOOT OS¥” ST/T0/8 000°Z  IWTLTL9Z ON LSIO MIS 8Nd X3W N CHONVH OIY 000°00T'‘T
§9°81 05°90T'255 BT S2T'25% 0r98ET00T  OSY° ST/T0/8 000°Z JSPESZTS 200 ON ASIO HIS X3IW N SIONUD SY1 000°0S5S
ST 202 05°99%'T5€E SE" V92 TSE PZTOE 00T 055° ST/T0/8 000°Z DHY9YITO T# LSIQ HIS INMW WN OOHODOWYW 000°'0SE
01°8E 00°282'202 06°E¥2'202 S6TZITOT 00%° ST/T0/8 000°S NDS6SETO  LSIA HIS NNW X3W N AnDYINDNETV 000°00Z
£0°THE 00°9.9'T0V 6" VEV' TOY PLESETOOT 095 ST/10/8 000°Z  AMBEET®Z ON 1SI0 HIS NNW X3AW N OSDOEINY 000°00F
£6°ERE'R 00°00F'TVO'OT ZO'9TS'ZED'OT OTSZE'OOT €St~ ST/TE/L 0SL°T  dNBZRITLE SIN SVIHL S3LVLIS GILINA 000°000°0T
S6°ZE 00°902°'15T SO"ELT TIST €0Z9L°00T  OOE° ST/T0/Z 000°S  SNOTEZVY XV JONVHIAIS 1S OOIXIW MIN 000°0ST
65798 S8°656'SOF 9Z"££8"'S0F 295TZ°00T oO0L° ST/T0/Z 000°Z  AvyZeTss ATY HILVMALSYM XIW N 0SOQINY 000°SOb
TE'6T S2°052'842 vy TEL'SL2 8659¢°00T O0F° ST/T0/Z 000°Z AWGBgTOR X3W N ALND 34 VINVS 000°'SLZ
967691 00°S8E " ¥0S b0 5T2' 0% TOEPR 00T OEd” ST/T0/¢ 005°S  9N6E2T09 XIW N ALND 34 VINVS 000°005
PL7SE SL°E6S'LTH TO"BSS " LTF 6E9T9°00T ZOZ° ST/ST/9 0SZ°S  AVHTTZY9 3¥ NSNVHL US HLNY NI 0JDIX3IW M3IN 000'STh
69°922'2 00°006'900°ST TE'ELT'v0O0'ST E2BIZO'OOT SSZ° ST/ZT/9 005" YIGLEETE SANVE NYO1 JWOH v¥3I034 000°000°ST
0.8 00°SBY'TSE'T  96°Z6E'TSE'T  SSEOT'O00T 0SZ° ST/T0/9 000°Z MDLREGHT U XYL SLdDY SSO¥D XIW N SIADTI 0D0°OSE‘T
TT #S2'E 00°00T'Z00'TZ TT'¥SE'SO0'TZ 05520°00T LbT° ST/Lz/s 005" WOODSETE IJ0SSY ADVDLHOW TYNOLILYN TvdI034 000°000°TE
16°¢ 5Z°8E0°S22 PE 0EQ'SZZ SYETO 00T 0S59° ST/ST/S 000°T WAESZ208  1SIQ HIS SNOD X3W N VSO0 VINVS 000°SZZ

OV PEE'PSL ST OF PEE'$SZ'ST  00000°T 91" ST/T0/5 TO9T" dYT050 0434 LKDIN¥IAO PEE PSLST

===> JLVA-TNAININVIW-ON <=== " ALTNNLVW-TVNId <=== H0d IVI018NS NI SWILI 1000 <===

5E° 00°665°Z1¢ $9°865°Z1E 665'2TE
SE° 00° 665" ZTE £9°865°21¢ 00000°1 TOOSLIND T 7004 INIWESIAND - SLIND 66S°'2TE
L1INUVR-OL-HUVW JMTIVA L3NUVH ANIVA X008 IDIH4 N008 CON3IIA ALIMNLYW  3Lvd  GI-D3S NOT14I¥DS3d IZIS-NOLLISOd

SHOE HONOYHL A321LH0OWY S3NTVA X008
{aawvyl) siioeiv jo se sbuipjoy uopisod

331440 SYFUNSYIl

OJIX3WN M3IN 40 31VIS



SLTOTS 00T 00°008'LST'0Z S2°682°Z50'0Z S¥9BZ'00T 6PR° LT/TE/E 00D°'T  WSBZRZIG SI10N AHNSYIYHL SILVLS GILINN 000°000'02
peS8P' 8T 00°00£'£90°0T 9Z°'vIB‘PPO'OT bLIBYY 00T 954" LE/BO/E 000°T  DAVIAZETE O4¥0D 3DvDLYOW NvOT 3WOH Tvy¥3AA3d4 000°000°0T
CE"ZER'TR 00°002'620°'S  §9°298°/00'S  SELST 00T 884" it/ee/e s8¢ [S878716 SILON AYNSYIYL SILYLS GILENR 000'000°'S
£5°T09" pb 00*00E'060'ST €F 869°SPO'ST 93+OE°00T 002° LT/IE/T 528" 5828216 S3LON AHNSYIUL SALVLS QILING 000°000'ST
===> QI0Z <=== *'ALTUALYW-TWNId <=== Yy0J TWLO0LENS NI SWILI 000 <===
82°969°92% §9°992°'v98'86Z OV 060'RE0'R6Z 000°p12° 562
00'000°00T°T  00°000°00T'T  00000°T 0sz” 9T/0E/2T 05¢° 66¥98T18 OGHOD0NYIY JNVE NHZLSIM 000°00T'T
12 v0S ‘€8S 00°009°0P0°0Z 67°560°'.86°'6T BPSE6°G6  599° 9T/ST/2ZT S29° SYBZBZI6 SIALON A¥NSYIYL SILVLS QILINA 000°000°02
T5°122'98 00'000'S2T'0Z 6¥'BL.'BED'0Z GBEGT OOT T1SZ° 9T/0t/TT 548° N¥8ZBZT6 SILON A¥NSYIHL SALVLS QILINN 000°000'02
08'226'8¢E 00°00P'S62°0Z 0Z TLP'954°0Z 9EZBLEOT  +85° 9T/TE/0T SE1°E  MBZHZT6 SIION A¥NSYIYL SIALVLS QILINN 000°'000'02
6y 862 0% 007000 €2T°ST TS 'TOZ'ZHO'ST TOSPS'OOT ZE9" 9T/TE/0T 000°T  WHBZRZIG SILON A¥NSYIYL SILVLS QILINN 000°'000°ST
69°T88'ES 00°0%6'TZT ST TE'HO0°890°ST GLESK 00T £/9° 9T/0£/6 000°T  [HRZBZI6 SILON AYNSYIYL SILVLS QILINN 000°000°ST
SF¥92°#92 00°052'66F°57 55°SBE°PEZ'ST VEGEGTO0T ££Z2°T  9T/52/8 000°F  MOV3LELE O4Y0D 30VDLHOW NVOY IWOH Tv¥303d 000°000'S2
8L°2v9 S2°852'822 £0°96£°6Z2 89¥56°T0T Otd" 9T/T0/8 000°7 IVAZOV6T LdDY XvL SSOHD XaW N ALND Xv4100 000°SZZ
95 L1 00° P06 ‘P91 95'8£0°59T OTHLT EOT  OSH* 9T/10/8 O00'E  Z¥6ZZSS0 ON LSIO HOS NNW XAW N OTIITVNYIE 000°09T
T2 6E2'T 007026 TV 647089 ' Tit 020Z6° 20T 059" 9T/T0/8 O00°E  DMGSEREZ NI SNOJ LN3D X3W N ALND NYRL NVS 000°00F
SO'ETS 0§°2T5'¥52 S+ P00 52 8/T09°TOT 0172° arT/T0/8 000°2 (DOTOPYE HIS XAW N AEND ATINEN OW dNTTVD 000052
8t 695 000tk '68Y 25°08'88b 1T026°Z0T 059" 9T/T0/8 O00'E  QSPESZTS 200 ON 1SIA HIS X3AW N 53DNHD Sv1 000°Ssv
S V06T 00°046°'TT9 $2°590°079 ¥5LL9°TOT 059" 9T/10/8 000°¢ 4WTZTZ9Z ON 1SIQ HOS 8Nd X3W N OHONVY OIM 000'009
00°000°'005°'Z 00°000'005°'T  000OO'T 055" 9T/22/¢ 0S%° r2IZ8T18 C0QH0D0WYTY NVE NY3L1S3M 0000052
FISHT 02°28¢ ‘86T ¥R 229861 £p098°TOT IS¢ 9T/ST/2 0002  DHZ9SSKS T ON 1SIO HDS X3W N SVNNT SO 000°'S6T
T 961" 2 00°00Z'6PO°ST 68°TO0‘ZTO'ST SEETT 00T TES® 9T/ST/2 529° TARZRZI6 SII0N AMNSY3YL SILVLS Q3LINN 000'000°ST
00°000°009°'Z 00'000'009'Z 0ODDO'T (1119 9T/ET/2 005" SHAST SIADTD JNVE NY3ILSIM 000°009°Z
90" 2L1'99 00°002'E0F'OE ¥6°220'ZEE'0f TPEIT'TOT ZE5" o9T/0£/9 005°T  uDEIBZT6 SIN SY3YL S3LVLIS Q3LINN 000'000°0E
ST SLE'2 00°09£°6E0'T  S8°VE6'0E0'T  6VREOTEOT 05" aT/10/9 000°¢  MSNTTZPO AJY HLNY NIJ 0DIX3W M3N 000°'000°'T
257 SBY'EE 00°0S0'ZEZ ST EvP ¥9S'S6T'ST OLEZE"TOT 2I5° 9T/TE/S 052°T  dDHZEZTG SILON AHNSY3YL S3ILVLS Q3LINN 000°000°'ST
852186 00° 00V S22°0T Z¥°/BB'STZ'OT [88ST°20T 6% 9T/4Z/S 005°2  1DVIALETE 0d¥0) FDVOLHOW NVOT 3WOH Tv¥303Z 000°000°0T
LT 9Lb 0 00 vZE'TSS'9T EL°/PB'OZS'9T SPETR66  SE” ar/ST/v  052° MNRZBZTE SILON AUNSYIYL SILYLS Q3LINN 000°0SS'9T
€S LEZ'EE CO°0DZ'BZO’ST [P 796'¥66'V¥T IV996°66  L£S° 9T/0£/E  00%° VADDSEEE IV JINNVd 000°000°ST
748 4 23 €L°T6L°958'8  SPTOSE'6K¥E'8  9STII'TOT 46E° 9T/ST/€ 0SZ°Z TVODSETE IJOSSY 3DVDLYOW TYNOLLYN Ivy3033 000°60L°B
ST 8T8'92 00°'SZB'OTO'ET S8'9S0'PE6'ZT SPTLB EOT EbS” 9T/ST/E€ 000°S  SHWGESETE IDOSSY IOVDLHOM TYNOLLVN 1v¥3d3d 000°'005°ZT
2979552 05°TSZ'Bbb €T LT°BOB'OSY'ET T0900°00T £62° aT/T0/E  00F° WALVOSEE SYNVE NVOT 3WOH Tv¥3034 000'0St°ET
02°159'v2 00'00S'SET'ST 0Q8°B¥B'OTZ'ST 99SO0¥"TOT 62" 9T/62/¢ STL'T  (DBIBITE S3LON AYASYIYL SALVYLS A3LINN 000°000°ST
00°000°000'Z 00°000'000'Z  0O0000°T sy’ 9T/ST/T  0Sb* PZROTOZ ANV 3DYIWW0D NYILSIM 000'000°Z
00°000°000'Z 00°000'000'Z  COD0O'T osp” 9T/ST/T  05b° EZ92T02 ANYE IIUIWW0D NUIALSIM 000°000°T
68 L1022 00°Stb'BIS'ST T Z2b'96¥'ST S69.6°66  bob~ 9T/80/T Ofb* SAJSTETE 0D IDVDLEOW IVHNLINITHAY TwdIAI4 000°005°ST
LINHVW-0L-MEVW  3NTVA L3NEVW  3NTVA X008 TDINd 3008 G13TA  ALTMNLYW  Jivd  @I-J3S NOLLJI¥DSIa 3ZIS-NOILISOd

SHOE/Y HONOUHL OIZLLUOWY SINTVA MOOE
(3avul) s1/0el Jo se sbujploy uol)sog

301440 syY]INSVYIUL

OJIX3W M3N 40 31vIS



> 78VXVL 2700d ANI SO3330¥d QNOB <===

TSEER'OLR'T  £6°916'09°749 T E£20°068°0L9 ££6°520°899
===> BI0Z <=== "‘ALTHMVW-TYNIJ <=== H0J TVIOLENS NI SWILI £000 <===
6%°Z7H6°0ZE 00°00T'0S6°bk T1°ZS1°6Z9°0h {00000 S¥
69°Z6T"EET 00°00E£'Ob6 T TE'Z0T°208°'FT SOVEL'B6 ETZ'T  BL/BZ/T 0SL” b [1): 74 FA L] SI10N AYNSYIYL SIALVLIS QILIND 000°000°ST
00°002'T 00°008'866°'6  00°000°000°'0T O00000°00T OOS* BL/22/T ODS” 39DPETE 04Y0D IDVDLIYOW NV IWOH Tv¥Id3dd 000°000°0T
0Z°056'88T 00°000°TT0'0Z 08°600°'ZZR'6T SZOTT 66 SOT'T  ST/TE/T Si8° [NBZBZT6 SIION AYNSYIEL SALVLIS GILINN 000°000°0Z
===> 107 <=== " "ALTYNLVR-TVYNIZ <=== HOd TVI0L8NS NI SWILI 0100 <===
1 (A T4 00°028°'SBE‘6TIT Z0°16+'298 81T 000°000'611
E6"BbP' P 00°0TG'546'0T 20°T9¥'TI6°'0T OTS61°66 SZ6° LT/1E/8 529" WIRZBZTE S3LON AMNSVIYL SILVLS GILIND 000°000'TT
Ty 8Z0'vZ 00°006'826't BS'TZB'YS6'¥ EVIGD'66 906" LT/1E/2 005° D18ZRIT6 SILON A¥ASYIYL SILVLS OILINN 000'000°S
S5°289'6Z 00°096'Z66's SP'ZLZ'E96'Z T60KS66 798" LT/O0T/¢  059° AZ4STEEE 03 IOVDLYOW IVUNLINIIYOV vHIdId 000'000°8
€E°9T8"9€ 00°00F‘600°S  Z9°EBS'ZL6°F Z9TSP°66  900°T  LT/0E/9 0S2° 918ZBITE SILON AYNSYIYL SILVLIS AILINA 000°000°S
88°502'8¢ 00°00E‘E60°ST  ZT°P6S'¥SO'ST 96£9£°00T $Z8° £T/60/9 000°T  MAGLEETE SHNVE NVO1 JWOH TV¥3I034 000°000°ST
ProTTZ 44T 00°0S2'v66'v2 95°RE0'0SB'vZ STOOV'66 916" LT/TE/S  S29° ASBIBITE SILON AMNSYIYL SALVIS OILIND 000°000°'ST
L1INUVW-OL-NUVH  JNIVA L3NAVW AMTYA H008  3DTHd 008 O1IIA  ALINNLYW  Alvd QI-238 NOTLJIHOS3A JZIS-NOILISOd

SHOE/F HONOXHL AIZILYOWY SANTIVA MO0H
(aavul) sL/ogir o se sSujpjoy uoysod

301440 SHIUNSVYINL
OJIX3N M3N 40 31V1S



12. Portfolio Summary- Severance Tax
Bonding Fund

M
New Mexico State Treasurer's Investment Committee: June 10, 2015



Portfolio Summary - Severance Tax Bonding Fund
Summary

* The Severance Tax Bonding Fund? closed the month of April at $273 Million.

* The Severance Tax Bonding Fund net earnings were $24,830 during April.

* The Severance Tax Bonding Fund year-to-date net earnings are over $131,556.
Portfolio Mix

= Severance Tax Bonding Fund Proceeds are primarily invested in the overnight repurchase agreement
pool.

* Severance Tax Bonding Fund holdings are pledged and used to pay debt service on Severance Tax and
Supplemental Severance Tax Bonds.

= Once debt service needs are met, the balance in the Severance Tax Bonding Fund is transferred to the
Severance Tax Permanent Fund.

» Severance Taxes are remitted to the Treasury on a monthly basis and range between $25MM and
$35MM per month.

= On December 30t and June 30, the STBF will transfer available balances, in excess of debt service
needs, to the Severance Tax Permanent Fund.

Investment Strategy

* The STBF received $26mil in April 2015 and $27mil in May 2015.

= Due to its short-term nature, investments of three to six month maturities are viable investments for
the STBF pool.

? The Severance Tax Bonding Fund as included in this report excludes debt service fund amounts on outstanding
Severance Tax and Supplemental Severance Tax Bonds and Notes. Such debt service balances are included in, and
reported on, the Tax-Exempt Bond Purchase Investment Poal,



JPMorgan

Severanca Tax Bonding Fund (18952300)

Portfolio Fact Sheet

April 2015
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13. Broker Dealer Activities

%
New Mexico State Treasurer's Investment Committee: June 10, 2015



Broker-Dealer Activities

The attached summaries detail activities by STC with our Broker-Dealer counterparties. Activities by
dealer and by security type are summarized.
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14. State Agency Deposit Balances

e ———————
New Mexico State Treasurer's Investment Committee: June 10, 2015



Tim Eichenberg STATE OF NEW MEXICO Ricky Bejarano

State Treasurer OFFI CE OF TH E TRE AS U RER Deputy State Treasurer
P.O. Box 5135
2055 South Pacheco, Suite 100
Santa Fe, New Mexico 87505
Phone: {505) 955-1120
FAX (505) 955-1195

Date: May 26, 2015

To: Tim Eichenberg, State Treasurer

For: Governor Martinez and Members of the State Board of Finance
From: Edward Gallegos, State Cash Manager &

Subject: State Fund Deposit Activity for the month ending April 30, 2015

Pursuant to section 8-6-3.1 NMSA 1978, the State Cash Manager shall submit to the State Board of
Finance a report showing state fund balances in each Financial Institution. Attached for your review is a
summary of State fund balances in each institution through April 30, 2015

Additionally, the State Treasurer’s Office is required to report to the State Board of Finance any
Financial Institution that exceeds certain equity capital and deposit ratios and notify all state agencies
who maintain State fund deposits within those institutions of the violation. Agencies are also advised
not to make any new deposits until the viclations are corrected. Pursuant to section 6-10-24.1 NMSA
1978 there were no Financial Institutions exceeding the statutory limitations on equity capital and
deposit ratios for the month ending April 30, 2015

(Attachments)



Depository Account Summary -April 2015
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Deposttory accounts authorized in Apr 2015 pursuant to Section 6-1-13 NMSA

Depository accounts opened n April 2015 0

Depositary accounts closed in Apr 2015 3 13th Judicial District Court




Depository Account Summary by Agency

April 2015
STATE FUNDS NON-STATE FUNDS
#OF #0F

AGENCY ACCTS. BALANCE AGENCY ACCTS. BALANCE

AQC {fines, fees elc.) 52 $3,280,643 AOC 50 50
BERN. CO. METRO COURT 2 $691,765 18T JUDICIAL DIST. COURT 3 $1,543 432
1-13 DISTRICT ATTORNEY 6 $34,579 ZND JUDICIAL DIST. COURT 2 $1,080,077
EDUCATION RETIREMENT BOARD 1 $445,853 3RD JUDICIAL DIST. COURT 2 $1,164.035
TAXATION & REVENUE DEFPT. 29 $158,005 4TH JUDICIAL DIST. COURT 4 $165432
PUBLIC SCHOOL INS. AUTHORITY 6 $17,798,185 5TH JUDICIAL DIST. CQURT 3 $2,041.794
NMRHCA 50 6TH JUDICIAL DIST. COURT 3 $240.386
PUBLIC DEFENDER 1 $715 7TH JUDICIAL DIST. COURT 4 $162,696
SECRETARY OF STATE 1 $0 8TH JUDICIAL DIST. COURT 4 $319.824
STATE TREASURER (JDC) 35 $191,890 9TH JUDICIAL DIST. COURT 2 $503,951
STATE TREASURER (Liq Reserve} 1 $200,363,438 10TH JUDICIAL DIST. COURT 2 $323.894
SUPERTENDENT OF INSURANCE 1 $292,176 11TH JUDICIAL DIST. COURT 10 $783.420
NM RACING COMMISSION 6 $225,869 12TH JUDICIAL DiST, COURT 4 $850.665
DEPT. OF GAME & FISH 2 $95,086 13TH JUDICIAL DIST. COURT 65 $8,255 512
SOUTHWEST REGION ED. 1 $2,380,937 BERNALILLO CO. METRO COURT 1 $102.280
ENERGY & MINERALS 4 $301,862 TTH DISTRICT ATTORNEY 1 $1,447
COMMISSION PUBLIC LAND 2 $0 10TH DISTRICT ATTORNEY 1 3467
STATE ENGINEER'S OFFICE 4 $73,920 13TH JUDICIAL DIST. ATTORNEY i $80
IRRG WKS CONST 1 $252.495 ATTORNEY GENERAL 1 $2,026
HUMAN SERVICES DEPT. 6 $8.673 LGIP 4 $204,695,908
WORKFORCE SOLUTIONS 5 $46.168,201 PUBLIC REG. COMMISSION 2 $626,813
DIVISION OF VOCATIONAL REHAB 1 $72,165 SUPERTENDENT OF INSURANCE ] $96,513
MINER'S HOSPITAL 5 $7,088,968 NM STATE FAIR 5 $2,016,512
DEPARTMENT OF HEALTH k}:] $493,794 SQOUTHWEST REGION ED. i 515
ENVIRONMENT DEPARTMENT 1 $0 MINER'S HOSPITAL i $12,159
CHILDREN YOUTH AND FAMILIES 2 $178 DEPARTMENT OF HEALTH " $980,973
CORRECTIONS DEPARTMENT 5 $1,286 CHILDREN, YOUTH & FAMILIES 6 $92,159
DEPT. OF PUBLIC SAFETY 2 389,680 CORRECTIONS DEPARTMENT 12 $2,341,426
HIGHWAY & TRANSPORTATION 4 §1.441 DEPT. OF PLBLIC SAFETY 2 $50,203
CENTRAL REGIONAL CO-OP 1 $413,552 CENTRAL REGION CO-OP 1 $222,855
sub-total: 225 $280,926,256 sub-total: 159 $228,676,954

Total Depository Balance:  $509,603,210
Total Depository Accounts: 384




State Fund Balances by Financial Institution

April 2015

First National Bank/Alamogordo
Century Bank/Santa Fe

Bank of America/Albuquerque
Wells Fargo Bank/Albuquerque
Compass Bank/Albuquerque
Bank of the West/Albuquerque
First American Bank/Artesia

My Bank/Belen

Carlsbad National Bank/Carlsbad
Western Commerce Bank/Carlsbad
Farmers/Stockmens Bank/Clayton
First National Bank/Clayton
Citizens Bank/Clovis

NM Bank & Trust/Albuquerque
Community Bank/Santa Fe

Grants State Bank/Grants

Lea County State Bank/Hobbs
Southwest Capitol/Las Vegas
Community 1st Bank/Las Vegas
Western Bank/Lordsburg

Los Alamos National Bank/Los Alamos

International Bank/Raton

Valley Bank of Commerce/Roswell
First State Bank/Socorro

Centinel Bank/Taos

US Bank/Albuquerque

Bank of the Southwest/Roswell
People's Bank

Washington Federal

$ 129,906
$ 292,676
$ 811,686
$ 67,796,192
$ 2,546,534
$ 200,367,060
$ 50,535
5,083

800
148,086
45,289
7,105,753
17,638
150,118
2,078

$
$
$
$
$
$
$
$
$
$ 179,253
§ 288,164
$ 295380
$ 90,004
$ 9,047
$ 68,243
$ 133,028
$ 3,134
§ 188435
$ 86,820
$ 84,734
$ 18,456
$ 12,124

Total: $ 280,926,256




15. Collateral Report on Agency Deposits &
CDs

e
New Mexico State Treasurer's Investment Committee: June 10, 2015



All depository institutions holding public funds for the month
ending April 2015 met the minimum collateral requirements. The
required ratio of collateral for each depository institution holding
public funds is determined by a statutorily defined quarterly risk
assessment and is not intended as an opinion as to the financial
health of the subject institution.

Deposits & Collateral in Bank

» 350
§ 300
g 250
200
150
100
50
0
Certificates of Agency LGIP Account  Fiscal Agent
Deposit Accounts
Deposit  Collateral
Balances
Deposit Collateral Percentage
Certificate of Deposit $ 66.0Million $ 57.6 Million 87.4%
Agency Deposit 329.5 Million  178.7 Million 54.2%
LGIP Deposits 204.7 Million  262.9 Million 128.4%
Fiscal Agent 38.3 Million 47.8 Million 124.8%

Totals »  638.5 Million  547.0 Million 85.7%



[ &

First National - Alamogordo 50%

Western - Alamogordo 50%
Bank of America 50%
Bank of the West 50%
BBVA Compass 75%
US Bank 50%
Wells Fargo 50%
First American 50%
My Bank 50%
Carlshad National 50%
Western Commerce 50%
Farmers & Stockmen 50%
First National - Clayton 50%
Bank of Clovis 50%
Citizens - Clovis 50%
NM Bank & Trust 50%
Western - Clovis 102%
Grants State 102%
Lea County State 50%
Citizens - Las Cruces 50%
Southwest Capital 50%

Community 1st - Las Vegas 102%
Western - Lordsburg 50%
Los Alamos National 102%
James Polk Stone Communi 50%

International 102%
Bank of the Southwest 50%
Valley Commerce 50%
Century 50%
Community 102%
First National - Santa Fe 102%
First State 50%
Centinel 50%
Peoples 50%
BANK'34 102%
United Labor Bank 50%
Guadalupe Credit 50%
Washington Federal 50%

129,906 129,906 0 (1] 1,445,383 1,445,383
3,600,000 250,000 3,350,000 1,675,000 2,209,148 534,148
914,404 250,000 664,404 332,202 733,341 401,139
340,645,863 250,000 340,395,863 170,197,932 245,875,008 75,677,077
2,546,552 250,000 2,296,552 1,722,414 2,500,000 777,586
31,295,388 250,000  31,045389 15,522,695 40,000,000 24,477,305
122,841,034 250,000 122,591,034 61,295,517 83,156,746 21,861,228
50,534 50,534 0 0 0 0
355,044 250,000 105,044 52,522 250,000 197,478
800 800 0 0 0 0
4,149,077 250,000 3,899,077 1,949,538 3,943,705 1,994,167
10,054,376 250,000 9,804,376 4,502,188 5,009,140 106,952
7,105,754 250,000 6,855,754 3,427,877 4,311,111 883,234
503,951 250,000 253,951 126,975 806,764 679,789
17,638 17,638 0 0 0 0
150,118 150,118 0 0 273,468 273,468
3,100,000 250,000 2,850,000 2,907,000 2,993,198 86,198
80 80 0 0 0 0
179,253 179,253 0 0 100,000 100,000
3,601 3,601 0 0 0 0
10,821,332 250,000 10,571,332 5,285,666 5,558,965 273,299
295,380 250,000 45,380 46,288 435,170 388,882
114,505 114,505 0 0 0 0
9,047 5,047 0 0 0 0
222,856 250,000 -27,144 -13,572 155,103 168,675
178,695 250,000 -71,305 -72,731 148,000 220,731
455,361 250,000 205,361 102,680 295,304 192,624
133,028 133,028 0 0 0 0
4,016,501 250,000 3,766,501 1,883,251 3,098,999 1,215,749
128,542 128,542 0 0 ] 0
55,050,442 250,000 54,800,442 55,896,451 59,107,594 3,211,143
54,353 54,353 0 0 1] 0
188,434 188,434 0 0 0 o
18,456 18,456 ] 0 0 0
2,000,000 250,000 1,750,000 1,785,000 2,460,894 675,804
0 0 ] 0 3,983,210 3,983,210
250,000 250,000 0 0 0 0
32,394 32,394 0 0 0 0
601,612,659 595,152,011 329,024,893 468,850,251 139,825,359

6,460,688




Financial Insitution Percentage Deposit Collateral

Bank of the West 104.1% 139,118,369 144,761,061
US Bank 116.1% 30,152,459 35,000,000
Wells Fargo 234.7% 35,425,080 83,156,746
Totals 128.4% 204,695,908 262,917,806
LGIP Bank Deposits
. $160
S
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$40
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Bank of the West US Bank Wells Fargo

QODeposit  Collateral



