NEW MEXICO STATE TREASURER'S
EXECUTIVE SUMMARY OF

INVESTMEN

GENERAL FUND INVESTMENT PORTFOLIO
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The market value, net of TRANSs, of the
General Fund Investment Portfolio on
March 31, 2007, was $2.40 billion compared
to $2.56 billion at the same point last year
and $2.01 billion at the same pomnt two years
ago.

During March the market value of the
porttolio decreased 6.25% to $2.40 billion
trom $2.56 billion i February. The March
month-end balance represents a 13.35%
decrease from January’s month-end $2.77
billion.

The yield was 5.06% at month-end, up trom
5.04% at the end of February. The average
term of the porttolio increased to 188.5
days from 176.6 days at February month-
end.
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. The month-end portfolio holdings were
Asset Type Market Value  Portfolio 58.37% in U.S. Agency bonds, 20.42% in
the overnight repurchase pool, 7.7% 1n
Agencies 4.92% $1,812,392,404 58.4% 307 . LI . S B
; certiticates of deposit, 3.22% in money
Repurchase Pool 5.31% $634,063,502 20.4% 1 market mutual ftunds, and 10.29% 1n
commercial paper.
Certificates of Dieposit 5.00% $239,000,000 7.7% 101
Money Market Fund ~ 5.31% $100,000,000 3.2% 1 u $5356.6 million of investments were
yurchased ftor the month: $§23.9 million ot
Commercial Paper 5.29% $319,445,270 10.3% 11 p Lt s : ﬁ
certiticates of deposit were purchased or
Total: 5.06% $3,104,90L,176  100.0% 188 renewed for the CD portfolio; $320 million
of commercial paper was purchased to cash
match disbursements; and an additional $40
million was invested in the money market
fund to buffer against unanticipated
withdrawals in  the Liqudity porttolio.
$172.7 million of US. Agency securities
were also purchased, $92.7 million for the
TRANs redemption porttolio and  $80
million for the Core portfolio.
General Fund Total Earnings (m-o0-m)
$14 : - , -
613 = The earnings tor March were $12.76 million,
el ; i 2 - & z
ﬁh an increase ot 1.01% trom February earnings
% ﬂ;n ot $12.63 million and an increase ot 36.32%
S 40 3 ; . i)
£ g8 over March 2006 earnings of $9.36 mullion.
2 gﬁ Fiscal year-to-date earnings totaled $110
$5 million compared to $65.5 million through
4 : -
i the same period last fiscal year.
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